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R. JAMES H. CROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
No, 1, FINCH LANE, CORNHILL, LONDON, E.O, 


ESTABLISHED 1842, 


BUSINESS transacted in all descriptions of MINING STOOKS and 
BHARES (British and Foreign), Consols, Banks, Bonds (Foreign and Ovlo- 


nial), Railwa 
Canal, Gas, 


8, Insurance, Assurance, Telegraph, Tramway, Shipping, 
ater, and Dock Shares, and all Miscellaneous Shares. 


BUSINESS negotiated in STOCKS and SHARES not having a general 


market value, 


Every week a GENERAL and RELIABLE LIST issued (a copy of which 
will be forwarded on application), containing closing prices. 


Mines INSPECTED, 


Bankers: CITY BANK, London—SOUTH CORNWALL BANK, 8t. Anstell. 


Address for Telegrams—*‘ Crorts, Lonpon, 


SPECIAL DEALINGS in the following (or part) :— 


Ww Albion Gold, 25s. 

70 Akanukoo,f.pd, 2s, 6d. 
60 Almada (New), 4s. 6d, 
25 Bedford United, 7s 
§0 Balkis, 5s. 

0 Birdseye, 278. 6d, 

90 Bratsberg, 12s. 

§0 Oarn Camborne, 3s. 
70 Callao Bis, 17s. paid, 


9s, 9d. 

80 Cortage, fully paid, 
2s. 6d. 

= Hydraulic, 


15 Bape Copper. £27. 
100 California, 43. 

30 Colorado, £3 2s. 6d. 
25 Chontales, 2s. 6d 

20 Copiapo, £3 7s. 6d, 
25 De Beer’s, £4 

100 Denver, Is. 3d. 

60 Devala Moyar., 10s 
20 Devon Con., £2 5s. 
75 Devon Friendship 9d, 
20 Doleoath, £77 

60 Drakewalls, 43. 

60 East Blue Hille, 34s. 
60 Eberhardt, 2s, 3d. 

25 East Lovell. 

25 Ecton, 26s. 

15 El Callao, £52. 

120 Frontino, 12s. 6d. 

60 Frongoch, 6s. 
100 Gold Hill, 1s. 9d. 

60 Glenrock, 95. 

10 Great Laxey, £10 1's. 


250 [ndian Consol., 


” 


50 Gunnis. (Clit.), 3s 6d 
25 Hoover Hill, 9s. 6d. 
59 Home Mines Tst, 15s 
23s 6, 
50 Javali, 3s. 6d. 

25 Killifreth, 12s. 

25 Kim. North Block, 27 
70 Kohinoor B, 4s. 

86 La Plata, 6s, 6d. 

30 La Trinidad. 

25 Leadhills, £2 17s. 

150 Lisbon-Berlyn (New), 


3s. 6d. 
25 Marke Valley, 28 6d 
20 Mason-Barry, £9. 
50 Montana, £3 11s. 3d. 
50 Mysore Gold. 
150 Mysore Reefs, 13s, 
80 New Chile, 18s pd,6s 9 
100 Nacupal, 5s. 6d. 
50 New Caradon. 
50 New Emma, 6s. 6d, 
2) New Kitty, 32s. 
50 Nouveau Monde, 3s 6 
50 New West Caradon. 
60 Nundydroog, £1 178 6 
100 Nine Reefs, 16s, 
50 Ooregum, 19s. 
20 do. Pref., 20s. 
100 Organos, 26s. 
50 Orita, 23s, 
59 Oscar, 6s. 
30 Oscar Vendors’, fully 

paid, 43. 9d. 


50 Par Tin, offer wanted, 


20 Polberro, £2 1s. 3d. 
50 Potosi (New), 5s. 6d. 


Telephone Number 1003. 


75 Port Phillip, oft. wtd. 
25 Phoenix United, £2. 
30 Panuicillo, £2 17s. 6d. 
75 Prince of Wales, 736d 
50 Pestarena, 33. 3d. 

20 Rio Tinto, £11 2s. 6d, 

50 Ruby (New) 8s. 9d. 

30 Richmond, £4 11s, 3d 

20 Rom Gravels, £54. 

30 Schwab's Gully, £3 10. 
120 Shepherds Untd., 289 
100 Spitzkop, 14s. 

30 So, Condurrow, £54. 

50 So, Darren, 9s to 11s. 

50 Tacquah, ls, 6d. 

60 Tambracherry, 103. 

20 Tolima A. £4 

10 ditto B. £2 15s. 

50 Transvaal Gold, 5s. 3d 

30 Trevaunance, 

50 Un. Mexican, £3, 

25 Van, 33s. 6d. 

50 Victoria Gold, 4s, 3d. 

30 Violeta, 20s. 

200 Wentworth, fully pd. 


10s. 

20 West Basset, £3 2s 6d 
30 West Godolphin 3236 
20 Wh. Grenville, £17. 
20 Wheal Agar £20. 
30 Wheal Basset, £5 176 

West Caradon, 3s. 
20 West Polbreen, 14s. 
30 West Kitty, £7 15s. 
50 Wheal Coates, 2s. 3d. 
20 Wheal Orebor, 27s 6d 


*.” BUSINESS at CLOSE PRICES in all marketable TIN, COPPER, LEAD 
GoLp, SILVER, and DIAMOND SHARES. 
*.* SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 
* * SHARES SOLD AT SPECIAL PRICES FOR FORWARD DELIVERY 
(one, TWO, or THREE MONTHS) ON DEPOSIT OF TWENTY PER CENT. 
JAMES H. ORoFrTs, 1, FINOH LAns, LON DON. 


Ho” 


RAILWAYS. —F ORTNIGHTLY Y ACCOUNTS. OPENED 
ON RECEIPT OF THE USUAL COVER. 


JAMES H. OROFTS, 1, Finck LAND, LONDON. 





ORKIGN 





RONDS. —FOR TNIGH TLY ACCOUNTS 


on RECEIPT of the USUAL COVER, 


ARGENTINE 


EGYPTIAN UNIFIED, 


PORTUGU E SE. 


JAMES H, OROFTS, 1 FINOH LANE, 


OPENED 


PERDU, 


RUSSIAN, 
SPANISH, 


TURKISH, 
URUGUAY. 
«* SPECIAL BUSINESS in the above Stocks, 


LONDON. 


U SINESS i in al AMER IOAN RAILS, and SPECIAL BU SINESS 


in Central Pacific, 


ville, M 
Western Prei., 
Mortgage. 


Lenver, 
ilwaukee, Missouri, Kansas,and Texas, New York Central, 
Northern} Pacific Pref., 


Erie Ordinary and Second Mortgage, 


Ohio Pref., 


Louis- 
Norfolk and 


Ontario, Oregon Gold 


FORTNIGHTLY ACOOUNTS OPENED on RECEIPT of the USUAL COVER. 


JAMES H. OROFTS, 


RAND TRUNKS, — SPECIAL 


TION. 


BUSINESS 


1, FINCH LANE, LONDON. 


and INFORMA- 


Fortnightly Accounts opened on receipt of the usual cover. 


JAMES a. OROFTS, l, 


MM Exican RAILS. — BUSINESS done at CL OSE 


FINCH LANE, LONDON. 


M ARKET 


PRICES in First Preference, Second Preference, and Ordinary Stocks. 
JAMES H, OROFTS, 1, FINOH LANE, LON DON. 


ANK, “OMNIBUS, TRAMWAY, GAS, WATER, and ‘CANAL 


SHARES 


BUSINESS in all the above, and fortnightly accounts opened. 
JAMES H,. CROFTS, 1, FINCH LANE, LONDON. 


ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD, SPECIAL BUSINESS in: — 


AQUARIUM, 
HOTEL. 


OF 


N D I A nN 
BUSINESS. 
Devala Moyar. 
Glenrock. 
Indian Consolidated. 


JAMES H. CROFTS, 1, 
GULLY 


Qouwan's 


FORWARD 
ENTY PER OENT. 


JAMES H. CROFTS, 1 


>»... 


in all 


GOLD 


DELIVERY 


IRON and OOAL. 
ELECTRIO LIGHT. 
And other COMMEROIAL or INDUSTRIAL SHARES, 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


STOCKS and 


SHARES 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


dealt in.— 





Mysore. 
Nine Reefs, 
Nundydroog. 


OLD AND SILVER MINES.—INDIAN, 


MEXIC CAN Minin 


“SHARES. 


FINOH LANE, 


DIAMOND 
DE BEER'S DIAMOND SHARES. 
SPECIAL BUSINESS in the above, either for CURRENT SETTLEMENT or | 
(one, two, or three months), on 


—S5 ? E ECIAL 
Ooreguin. 

Ooregum Preference. 
Tambracherry, 
LONDON. 


SHARES 


, FINCH LANE, LONDON. 


NORTH AMERICAN, 


SOUTH AMERICAN, WEST AFRICAN, SOUTH AFRICAN, and 
Shares. 


BUSINESS as BUYER or SELLER in all the above. 
Shares Sold for Fortnightly Account. 
Shares Sold for Forward Delivery (one, two, or three months) on deposit of 


Wenty per cent. 


JAMES H. OROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 


No. 1, 


FINCH LANE, 


ESTABLISHED 1842, 


LONDON, E.O, 


Lonpon Banxers.—THE OITY BANK. 
Addre:s for Telegrams—‘ Onorts,fLoxvon.”§ 


DEPOSIT of | 


NDIAN GOLD MINES—SHAREHOLDERS AND INVESTORS. 


IMPORTANT INFORMATION is given respecting the Gold Mines in 
| MYSORE AND WYNAAD DISTRIOTS in THE BRITISH AND FOREIGN 
| MONTHLY MINING NEWS for DECEMBER No. 883, which will be sent to 
| customers and ot hers on application to 
Mrssrs. PETER WATSON AND OO., 
18, AUSTIN FRIARS, LONDON, E.O. 
Annual Subscription . | Single Copy 

N.B.—IMPORTANT INFORMATION is also given in this number respecting 

LEAD, COPPER and TIN MINES, MINE SHARE MARKETS, &c. 


TO SHAREHOLDERS AND INVESTORS IN MINES. 
Batssee, FOREIGN, J AND COLONIAL 


IMPORTANT INFORMATION TO. SHAREHOLDERS AS _ TO 
PURCHASE or SALE of MINES SHARES at PRESENT PRICES, 


MINES. 


Messrs. PETER WATSON AND OO. 
STOCK AND SHARE DEALERS, 
18, AUSTIN FRIARS 
OLD BROAD STREET, LONDON, E.C. 
(Near to the Stock Exchange.) 
OVER FORTY YEARS’ EXPERIENCE in connexion with BRITISH and 
FOREIGN MINE MANAGEMENT, and the STOCK and SHARE MARKETS. 
BUSINESS in all MARKETABLE MINE SHARES and STOCK EXOHANGE 
SECURITIES 
SELEOTE D LIST OF MINE SHARES for INVESTMENT OR SPECULA- 
TION of TWELVE MINES sent ON APPLICATION, witha DAILY PRICE 
LIST of any Shares required by Customers and intending Purchasers, 
BANKERS: The ALLIANCE BANK (Limited). 
Every information may be obtained on personal Application or by Letter as 
to Purchases and Sales of Mine and other Shares. 


R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEE DLE STREET, LONDON, E.C. 
Has Special Business in the following for cash or settlement by arrangement 
free of commission :— 
90 Albion, New. 
120 Almada, New. 
400 Akankoo, 
200 Balkis, 
40 Bratsberg. 
160 Cartago. 
100 Oalifornian, 
75 Callao Bis, 
45 Carn Camborne, 
100 Chile Gold, 
100 Chontales. 
50 Colombian, 
25 Colorado, 
25 Devon Consols. 
70 Devala 
100 Denver, 
3 El Callao, 
30 East Blue Hills, 
150 Eberhardt, 
100 Ecton,. 
55 Frontino, 
100 Glenrock, 





30 Great Laxey. 
60 Home Mines. 
60 Hoover Hill. 
100 Indian Consolidated. 
75 Javali. 
45 Killifreth. 
150 Kohinoor B. 
50 La Plata. 
30 Leadhills, 
300 Lisbon-Berlyn, 
30 La Trinidad, 
49 Montana. 
50 Mysore Gold, 
140 Mysore Reef. 
400 Nouveau Monde, 
6C Nundydroog,. 
60 New Emma, 
1/0 Nine Reefs. 
80 Orita. 
50 Organos, 
35 Osear Gold. 
150 Ooregum. 
40 Panulcillo. 
ESTABLISHED 1851. 
___—sBANKERS: + LONDON AND WESTMINSTER. 
jous RISLEY, STOCK AND SHARE BROKER 
“— MINING SHARE peas. 
, OORNHILL, LONDON, E.O. 
EAST BLUE HILLS yt Pings ROYAL. — Specially recommended for 
investment, ESTABLISHED 1860. 
BANKERS: LONDON 4 and _WESTMINSTER, _Lothbury, E. C. 
B" AZLEY AND CO., STOCK AND SHARE DEALERS, 
6 AND 7, COLEMAN STREET, LONDON, E.O, 
ESTABLISHED 28 YEARS. 


BRITISH and FOREIGN ae SHARES not quoted below BOUGHT and 
SOLD at CLOSE MARKET PRIO 

ALL BUSINESS DONE AT NET PRICES FOR OASH, ACCOUNT, OR 
FORWARD DELIVERY. 

SELLERS and BUYERS should send FIRM ORDERS at once. 
OLOSING PRICES, FRIDAY, 18ra DECEMBER, 4P.m 


BRITISH MINES. 
Sellers. 


50 Pesterena. 

150;Potosi (New). 

69 Prince Royal, 

50 Prince of Wales, 
30 Richmond, 

100 Ruby. 

30 Rio Tinto. 

100 Russell Gold, 
35 Silver Queen. 
20 Schwab's Gully. 
60 Spitzkop. 

100 Tocopilla. 

2) Tolima, A. 
30 Trevaunance, 

100 Tambracherry. 
25 United Mexican. 

100 Violeta. 

40 Van. 

100 Victoria Gold, 
30 West Godolphin, 
30 West Kitty. 

60 W. Metal & Flow. 





Buyers. 
Devon Consols£2 0 0... 
Ecton 1 0 sos 


Buyers, 

£0 4 
415 
0 2 
112 


Sellers. 
Prince Royal ... £ 5 
Roman Gravels 
East Blue Hills 1 10 o Shepherds Uni, 
Home M.Trust 0 13 eos Van 
Killifreth 09 West Kitty...... 
Leadhills ......... 2 10 West Godolphn 
New Kitty ...... 1 7 cos Wheal Crebor... 
Prince of Wales 0 6 6. Whea!l Metal ... 


ly Y DIAN GOLD MINES. — Messrs. BEAZLEY Anp CO. have 
. large transactions in these shares, and are prepared to BUY and SELL at 
closest current price on receipt of wire or letter. 
Telegrams should be addressed --BrazLey, 6, Coleman-street, London, 
F OREIGN MINES. 
Sellers, 
20 5 


COQAMDoo°coe 


076 


OR eae OoMo 


Buyers, 


Buyers. 
£0 £1 12 
0 


Sellers. 

Almada £117 
Bratsberg.. +» 010 
Balkis 
Callao Bis 
Oalifornia......... 
Colombian 
Colorado oceed 
Oartago, f. p. ... 
Devala ..... 
Eberhardt 
Frontino 
Glenrock ......... 
Hoover Hill...... 
Indian Consol, 
Lisbon 1 eo 
La Trinidad.. 
La Plata . 
Mason & Barry 
Mysore ve 19 
Mysore Ree 3 12 
Montana ... 0 0 0 0 0O| Victoria . 

INVESTORS should se nd for BEAZLEY and 6O.’8 
PRICES, published every Wednesday, which will be 
STAMPED DIRECTED ENVELOPE, 


f EAZLEY anv CO. 
and long experience to afford their clients full advantage in BUYING 
and SELLING MINING SHARES. 


A he GOLD.—BEAZLEY anp CO. are SELLERS of 

Share Warrants to Bearer in this company at the seme price as Ordinary 
Shares. Buyers of Share Warrants save the cost of Transfer Stamps and Regis- 
tration Fee. These Shares are in every respect of the same value as the Ordi- 
nary Shares. 


T NVESTMEN 


0 | Nundydroog ... 
6! Nouv. Monde., 
9| New Potosi 
New Chile 
New Albion 
| New Emma...... 
Nine Reefs 
Oscar, vendors., 
Oscar, fully pd. 


ooo 
o 
~ 
Ne 


owco 


~ 
QOK RK ANOMsanuMw 


Organos ......... 
Ooregum .......+. 
Do Pref 

BT occcccccecccsee 
Rio Tinto......... 
Russell Gold .., 
Schwab's Gully 
Santa Maria ... 
Transvaal Gold 
0| Untd. Mexican 


>a~whe a0 
— 


CIPS weLOoawow 
DOOMMMOOCCwWMOOCOCYHMO 


COMDOBLOKrOCCCCOCOWoOwoOoO 


= 
WDOhONBOCBMPGQNOMNWANORLM 
SomoooCCOoMOOaCOowoSOaOm 


SOWOKWORK Or RH Kr OOOCOFroCOoOOrF 


SOC OaMoOOCOCCBOCO 


40 
of CLOSEST 
on receipt of | 


0 
LIST 
forwarded 


TS. BEAZLEY AND co. BUY and SE L L 
Three Per Oent. CONSOLS, ENGLISH, FOREIGN, and AMERICAN 
RAILWAYS, FOREIGN and COLONIAL STOCKS, BANK and MISCELLA- 
NEOUS shares at closest prices FREE OF COMMISSION. 
BEAZLEY anv OO., 6 anp 7, COLEMAN STREET, LONDON, E.C. 


“NASH PURCHASES. SPECIAL FACILITIES for IMME- 
/ DIATE SETTLEMENT and DELIVERY of SHARES. 
Shares supplied for FORWARD DELIVERY on BEST POSSIBLE TERMS, 
BEAZLEY anp OO., 6 anp 7, OOLEMAN STREET, LONDON, E.O. 
N 


E T A L S—FRrRInay, 4 P.M. —TIN, £92 15s. 0d. to £93 5s. Od. 
COPPER, £40 15s. 0d. to £41 2s. 6d.; LEAD, £12 2s. 64. 
BEAZLEY anp OO., 6 AND 7, COLEMAN STREET LONDON, 





B.Cl 


OMAMOCCOCWHWORMOO DOCCAWD 





| 


are enabled by their extensive connection | 


TRON .42s, 24d | 


R. WILLIAM H. BUMPUS, STOCK BROKER 


AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LONDON, E.C, 
{Estab‘ished at this Address in 1867.) 


BUSINESS transacted in ALL STOCK EXCHANGE SECURITIES, 
MINING and MISCELLANEOUS SHARES of every descriptien, 
An INVESTMENT LIST iree on application, 


SPECIAL BUSINESS in the undermentioned :— 

50 Almada, 5s, 25 Leadtills, £2 173, 6d, 
106 Bratsberg, 14s. 6d. 15 La Trinidad, 

75 Balkis Cons., 53, 6d: 100 La Plata, 7s. 

150 Colombian, 9s. 40 Mysore, £6%. 
200 Chontales, 3s. 10 Mason and Barry. 

30 Copiapo, £3 7s, 6d. 70 Montana, £3 13s. 9d, 

10 Cape Copper, £26. 150 New Hoov er Hill, 93 6 
150 Oalifornia, 3s, 6d. 69 New Albion, 253, 

190 Callao Bis, 11s. 45 New Kitty. 
200 Cartago, 3s, 120 New Chile, 7s. 

25 Devon Con., 47s. 6d. 75 New Emma, 7s, 

150 Denv>r, 1s, 9d 150 New Lisbon 3s. 9d. 
250 Dingley Dell, 4s.6d. 200 New Potosi, 5s. 9d, 
150 Eberhardt, 2s, 6d. 100 New Ruby, 10s, 

50 East Blue Hills, 35s, 70 Nine Reefs, 17s. 64, 
49 Frontino, 17s. 59 Nundydroog, £1 17s 6 
159 Glenrock, 9s. 6d, 300 Nouveau Monde, 3s, 6 

30 Great Holway. 250 Nacupai, 

120 Indian Cons., 238.9d. 75 Ooregum, (ordy.) 21s, 
100 Kohinoor B. 100 ditto pref., 23s. 9d. 
Where prices are not inserted offers may be made, 
WHEAL GRENVILLE and WEST GODOLPHIN shares recommended. 

SPECIAL BUSINESS at close prices, in the shares of IND 

GOLD MINES, many of Which offer chances of large profits, ee 


30 Organos, 27s. 
50 Orita, 21s, 6d, 
200 Oscar Gold, 6s. 9d. 
159 Prince Royal, 5s, 3d, 
50 Prince of, Wales, 
25 Panulcillo, £3, 
10 Rio Tinto. 
40 Richmond, £4 11s 3d 
15 Roman Gravels, 
100 Spitzkop, 15s. 
120 Transvaal Gold 5s. 6d. 
50 Trevaunance, £24% 
25 United Mexican, £3% 
60 Van, 33s. 6d. 
50 Wentworth Gold, 556 
10 Wh. Grenville, £17%. 
50 W. Godolphin, 36s. 
20 West Kitty, £7%. 
40 Wheal Orebor, 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and is in a position to afford reliable information and advice to intending 
investors,and others in the selection of Shares either for 
SPECULATION, Oorrespondence invited. 


N 


INVESTMENT or 
ESTABLISHED 1867. 
CH ARLE SBS tT. 2.O MM A 


CONSULTING MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, B.C. 








8, 





M & AL F RED z: 8.0 & 
MINING ENGINYER, AND 8TOOK AND shane DWALER, 
10, COLEMAN STREET, LONDON, 


JUST PUBLISHED. Entirely re-written, post free, One Shilling. 
PARE CASH: WHAT SHALL I DO WITH IT? A work for 
the guidance of Investors.—Published by ALFRED Tomas, M.E., 10, Cole- 
man-street, London, E. 
“Inv nvaluable ‘to those who cannot attend the markets,” 


ESTABLISHED 1852, 


R. HENRY J. TALLENTIRE, 
STOCK BROKER AND MINING SHARE DEALER. 
SPEOIAL DEALINGS in all BRITISH and FOREIGN Mine Shares, 
EVERY INFORMATION and CLOSE PRICES upon application, 
Orrices—21, THREADNEEDLE STREET, LONDON, &.Q, 
BANKERS: » OITY BANK, Threadneedle- -street, B.O. 


3, 











yes GOLD MINES.—Considerable dealings will continue 


to take place, 
For special information and close prices apply to Mr. He NRY J, TALLENTIRE, 
Telegraphic Address—“ Tallentire, London.” 


ALFRED E. COOKE, STOCK AND SHARE DEALER, 
3, GEORGE YARD, LOMBARD STREET, E.C, 
ESTABLISHED 18653. 
(NEARLY 19 YeARs In OLD BROAD STREET.) 
TELEPHONE No. 10, 338, 


“TOCK | EXCH ANGE SYNDICATES, — . Fully paid Shares, £5 
each. Any number from 1 to 100 may be appliedfor, Each SYNDICATE 
will be closed, if possible, before the FORTNIGHTLY SETTLEMENT. 











M°*: ALFRED E. COOKE can SELL the following SHARES 
or any smaller marketable number FREE OF COMMISSION :— 

50 Balkis, 4s. 744d. 10 Mysore Gold, £6%. 50 Oscar, 6s. 6d. 

40 Colom. Hyd., 9s, 60 Mysore Reefs, 153. 25 Oscar, vendors, 

50 Denver, Is. 6d. 40 New Albion, 25s, 50 Potosi, 5s, $d, 

50 Devala Moyar 10s.3d. 70 New Chile, 6s. 9d. 50 Ruby, 9s. 

25 East Blue Hills, 32s 6 60 New Lisbon, 3s. 6d. 20 Russell Gold, 9s, 9d. 
20 Glenrock, 1Cs. 6d. 100 Nouveau Monde, 3s.6 10 Schwab’s Gul., £33, 
30 Indian Consolidated, 25 Nundydroog. 20 Transvaal, 5s. 3d, 

243 30 Nine Reefs. 30 Tocopilla, Ss, 
40 Ooregum, 21s. 3d, 10 Van, £3, 
10 Organos, £134, 60 Victoria Gold, 3s, 9d. 

10 Mason & Barry, £94. 15 Orita. 15 Wheal Crebor, £1 7s 6 


NDIAN GOLD MINES.—Mr. ALFRED E, COOKE BUYS and 
SELLS shares at CLOSEST NET PRICE, Telegrams receive IMMEDIATE 
PERSONAL ATTE NTION. 


1886.— SPECIAL BUSINESS for —— or end of JANUARY account on 
. deposit of TEN PER CEN 

BUSINESS TRANSAOTED at neue CURRENT PRICES, FREE of 
COMMISSION, in all STOOK EXOHANGE SECURITIES either for SPECULA- 
TION or INVESTMENT. 
ALFRED BP, OOOKBE, 3, GEORGE YARD, LOMBARD STREET, LONDON. 

ESTABLISHED 1853. 

ROYAL EXCHANGE (Limited), London. 


M:- EB. J. BARTLETT, 
STOCK AND SHARE DEALER, 


Nos, 70 aND 71, BISHOPSGATE STREET, LONDON, E.O. 
ai? & & ee REY NOL D 8B, 
STOCK AND SHARE DEALER, 

37, WALBROOK, LONDON, 
ESTABLISHED 28 YEARS. 
Bankers: LONDON JOINT STOCK, 


50 La Plata, 6s. 3d. 
10 Leadhills, £2 17s. 6d. 








BANKERS : 








E.O, 


Transacts business at nett prices in all descriptions of Stocks and Shares, and 
holds himself personally responsible for the prompt completion of all Contracts, 
which he passes in his own name. 

Mines inspected in any part of the United Kingdom. 

Sellers and Buyers of Mining Shares will receive prompt attention. 

If interviews required, appointments desirable. 

All communications in strict confidence. 

Telegraphic Registered Ac ddress—** Burall, London." 


M “sn , GRANT MAC LE A 
a ce AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 1439 ef to-day’ ° Journal, 


D E BEER’S DIAMOND MINING COMPANY’S SHARES.— 
Last Dividend declared, 6s. per share for the quarter ending September 30, 
being at the rate of about 25 per cent. per annum on the present price. The 
Company is doing extremely well, and can be highly recommended to investors, 
as the prospects are exceptionable. 
For full particulars apply to A. Jonas, Stock and Sharebroker, 31 
Viaduct. Telephone 6615. Telegraphic address—Softa. 


N, 


» Holborn 


INVESTORS, CAPITALISTS, TRUSTEES 

HOULD READ OUR DECEMBER CIRCULAR (No 454), 

SS which contains important information regarding the movements of the 

Stock Market. The anticipations thereiu given have in almost every instanee 

proved to be correct. Special information on Home and Foreign Securities, 

Grand Trunks, Mexicans, and Americans, Selections also given of sound, high- 

class, Dividend-paying Securities for investment, Circular post free on appli- 
cation. 

ABBOTT, PAGE, AND O©0O 
STOCKBROKERS, 
42, POULTRY, LONDOX, B.O, 
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NGYES LIMITED|' 


CORNWALL WORKS, BIRMINGHAM. sai 











































DEPOTS AT tis 

LONDON . . 85, QUEEN VICTORIA STREET, E.C.]| NEWCASTLE . : . ST. NICHOLAS BUILDINGS a 
MANCHESTER . DEANSGATE. GLASGOW : ; . ARGYLE STREET. wa 
SYDNEY ; . BATHURST STREET. MELBOURNE . : . COLLINS STREET WEST. Rea. 
PARIS ; A ; ; . PLACE DE LA REPUBLIQUE. | “ 





IM PAR UY Bo 


WESTON’S DIFFERENTIAL PULLEY BLOCKS | 


WITH l.- 


TANGYES’ PATENT SWIVELLING RADIAL CHAIN GUIDES. 


TANGYES’ PATENT SWIVELLING RADIAI. CHAIN GUIDES were devised to prevent the troublesome locking of chains 
so commonly experienced with the original Weston and other Chain Blocks; and TO ENABLE THE BLOC KS TO B sE 
USED IN POSITIONS (see illustration) WHERE THE LOOSE LOOP OF CHAIN MUST BE PULLED AT A VERY 
CONSIDERABLE ANGLE WITH THE LOOP CARRYING THE LOAD, 


The essential feature is that the guides swivel so as to sage 2 themselves TO ANY ANGLE at which the chain is pulled and allow 
the chain to pass freely. 








N.B.—Be careful to state on Order “with TANGYES’ PATENT SWIVELLING 
RADIAL CHAIN GUIDES.” 








a) 
° 


SQBVS@CSC OGM 








ONE man can EASILY tip ANY WEIGHT in these wagons, 


ti = : 


Only TANGYES’ PATENT SWIVELLING 
RADIAL CHAIN GUIDES enable a Chain 
Block to be used in the manner here de- 









































picted, as may readily be proved by attempt- é 
ing in like manner to raise a load with a 
Chain Block fitted with any other form of 
Chain Guide. 
K =? A 
WITH TANGYES GEAR ; 3 ; : ; ‘ WITH SPOCKET WHEEL. 
a (New Design, Copyright, sho ving action of Tange s Patent Swiv lling Radial Chain Guide 8.) Q 
WESTON’S BLOCKS WITH TANGYES’ GEAR. WESTON’ ‘Ss BLOCKS. WESTON’S BLOCKS WITH SPOCKET WHEEL. 
i fs 2 | 4 5 6 12 | i ay is Fey Tested to ...... Tons 14 2 3 )4 | 
|Tested DD sciese Tons; 2 314)! 8 | 10 Tested to ...... Tons 3 | 3 12 |1 ules ' Te ) ) 
3] > £9 3 5| 405 10'70'9012 0) 18 and aiad t san al 7a Be eau ya a mes | Blocks per set...... £1 15 2 56 303 15 
ILift Obata er 04. 104. (11d,| 1/- 1/3| 1/6 1/9| 3 Blocks per set ...... Part ce ras’ | of | of lee toad | Lift Chain... per ft.) 8d.| 9d. 10d, 11d. 
Hand Chain...per ft. 6d. | | 6d.| 6d.| 7d.| 7d.| 7d. 8d.) 8d. Bright Chain pr. ft.) 5d.| 6d.) 6d.) 7d.| 8d. 9d. 10d. Lid | Hand Chain.. per ft., 6d.| 7d. 8d.| 8d. 
WESTON’S DIFFERENTIAL PULLEY BLOCKS WITHOUT GUIDES. 
N.B.—BE PARTICULAR TO STATE ON ORDER “ WITHOUT GUIDES.” I 
a! *.. d 
Tested tO circcccccecsscsccevecees Tons; 3 , } 1 14,2 /|38 t | 
— _—— —|—_ | in 
fee a —— _ 
ic eiennniis per set} 6/ 8/6 |11/6 18/6|20/ |27/6 36/ \52/ | 


| Bright Chain..........+000000 per ft., 5d.) 5d.| Gd.,| 7d.| 8d.| 9d. 10d. 11d. | 


ALL SIZES OF BLOCKS ALWAYS IN STOCK. | — 


tS The particular attention of purchasers is desired to the PRICES on this List; some Vendors of Blocks selling at much 
higher gross price than these. In all cases it is necessary to COMPARE LIST PRICES AS WELL AS DISCOUNTS. 
Copyright—Entered at Stationers’ Hall. 
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R. HUDSON'S PATENT STEEL TRUCKS, POINTS AND CROSSINGS, 


PORTABLE RAILWAY, STEEL BUCKETS, &C., &C.  GILDERSOME FOUNDRY, NEAR LEEDS, ; 


Patented in Europe, America, Australia, India, and British South Africa, 1875, 1877, 1878, 1881, and 1883, 
N.B.—The American, Indian, Australian, and Spanish Patents on Sale, 


Upwards of 25,000 of these Trucks and Wegees have been guaattes to the South African Diamond Mines; American, Spanish, Indian, and Welsh Gold, Silver, Copper, and Lead Mines; Indian and Brazilian Railways, and to Railway Con- 
tractors, Chemical Works, Brick Works, and Coal and Mineral Shippers, &c., &c.,and can be made to lift off the underwork, to let down into the hold of a vessel, and easily replaced. They are also largely used in the Coal and other Mines in 
this country, und are the LIG HTEST, STRONGEST, and most CAPACIOUS made, infinitely stronger and lighter than wooden ones, and are all fitted with R, H,’s Patent “ Rim” round top of wagons, requiring 110 rivets, and giving immense 








Sal i OS ts Le 






















ee 



























strength and rigidity. End and body plates are also joined on R. M.’s patent method, dispensing with angle-irons or corner plates. i 1 
res 23,—PATENT TRIPLE CENTRE SIDE TIP TRUCK. 28,—CRANE LADLES, 
{ Registered Main Line, Bradford to Wakefield al i 
’, Telegraphic Address:—| and London, via Laisterdyke and —-- a> — 
wr GILDERSOME, Ardsley Junctions.) 3 aga [ 
LEEDS.” ' 
TELEPHONE No. 14, LEEDS i 
A. B. C. Code used. EXCHANGES. I 
17.—SELF-CONTAINED TURNTABLE, ; 
Requiring no Foundations, 4 
‘ oe Ge oes ii 
" tt = ff 
1—PATENT RTE EL, END TI P op i ~ On 3 man ean tly any weight with ease, j 
—— 7.—PATENT STEEL MINI B : 
, 6.—LTALE. STEE NING 1ONS ; = 
i G WAGONS. G R.HUDSONS PATENT % 3 
. : Be AIMMED & JOINTEL <j 
; ee STEEL Mintnc WAcCON B 
‘ f BE GipcrSoME FcuNDRY Mme 
: near LEEDS “ 
© 
Ec 


27 









Sn ee = — 
Z &.—PATENT DOUBLE-CENTRE STEEL 12.—PATENT STEEL HOPPER 
: SIDE TIP WAGONS. WAGON, with BOTTOM DOORS, 


Will tip cither side of Wagons. 





oe SES 
2. PATENT UNIVERSAL TRIPLE-CENTRE 
STEEL TIPPING TRUCK, 


‘ - a ss DU i 
Will tip either stp or either END of rails, AMEE FORDE 


NEAR 1 EEO S$, 





eS ——- 







indiana tic’ cdiiieeiié- sobicniain 15.—R. HUDSON'S 
2 tie 10.—LEPT-HAND STEEL POINT — 11,_ RIGHT AND LEFT-HAND 14.—SELF-RIGHTINGSTEEL _Patent Steel Cage 
<= —— AND CROSSING. STEEL POINT AND CROSSING. TIP BUCKET. —" 





The ‘* Catch” can also be made self- 
acting if desired. 


4 3,—PATENT TRIPLE-CENTRE STEEL 
SLIDE TIP WAGONS. 


ONE man can EASILY tip ANY WEIGHT in these wagons, 











4, -PATENT STEEL PLATFORM OR 
SUGAR CANE WAGON, 


18.—“ AERIAL” STEEL WINDING 16,—PATENT STEEL WHEELBARROWS. = 
5.—PATENT STEEL CASK. TUB. Made to any Size. 19.—PATENT STEEL CHARGING 


Lightest and Strongest in the Market. 
















As supplied to H.M. War Office for the late war in Egypt). BARROW. 
DouBLe the stRENGTH of ordinary Casks without any Double the strength and lighter than ordinary 
INCREASE in weight. 
Barro ws. 


(Made from 10 gals. capacity urw AKLS to any desired size.) 


FAsOME FOU 


ne NORY 





TATENT SUINTED CAS 

Patented 613 

CILDERSOME FOUNDRY 
NEAR LEEDS. Largely employed in the South African 


A great success, 
25.—PIG-IRON BARROW 
R. H.’s Patent 








6.—ROBERT HUDSON'S 
PATENT rrroven IRON pag SMITH'S HEARTH, 
NO BRICKWORK REQUIRED. =< , 





Cc LDERSOME FOUNDE 
NEAR LEEDS 









A Special quality made almost entirely 
in STEEL, effecting a GREAT SAVING Eas 
IN WEIGHT. - 












Large numbers in use by all the principal Engineers in this 
country and abroad. 


ALL KINDS OF BOLTS, NUTS, AND RIVETS MADE TO ORDER ON THE PREMISES, 
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Pumping Engines 
ior 
Mines, Water Works, 
Sewage Works, 
and 
General Purposes. 





CATALOGUES ON 


PUMPING & MINING 


MACHINERY. 


HATHORN, DAVEY, & CO., LEEDS. 


<== 


Hydraulic Pumps, 
Winding Engines, 
Air Compressors 8, 
Man Engines, 
Capstans, 


&e., &e. 


APPLICATION. 











FIRST SILVER MEDAL, ROYAL CORNWALL POLYTECHNIC 
—Highest Award for Effectiveness in Boring, and Economy in 
the Consumption of Air. 

JUBILEE EXHIBITION, 1882, 

THE PATENT 


" CORNISH ~ ROCK DRILL. 


‘© (ft! Tins: iN, ravi hy HN —— 


HT atts 






sg ‘lt ' 
o i" 


} 


FIRST SILVER MEDAL AWARDED AT BORING COMPETI- 
TION, DOLCOATH MINE, 1881. 
The “CORNISH” ROCK DRILL and “ CORNISH” 
COMPRESSOR 


=. now largely in use, and in every case are giving entire satis- 
action. 


For Testimonials, Illustrated Catalogues and pri 


ices, apply to— 
HOLMAN BROTHERS, 


IMPROVE 


INC 
Aq l K i a 


Rio de Janeiro Exhibition, 1875. 


AND 

American Institute, 1872 t My 
Australia Brisbane Exhibition, 1876, 

Philadelphia Exhibition, 1874. 


American !nstitute, 1873. 
Royal Cornwall Polytectinic, 1877. 


| London International Exhibition, 1874. 
| Manchester Scientific Society, 1875. : 

Mining Lustitute of Cornwail, 1877, 
Paris Exhibition, 1878. 


team Tubes. 





EASIu $ 
LL 















| Royal Cornwail Po! ytechnic, 1875. 


y/ Wrought- “Tron | 


| 
























IMPROVED F PATENT ROTARY 














Helico-Pneumatic Stamping Mills. 


TUBES FOR BOILERS, PERKINS’S, and other HOT-WATER SYSTEMS. 





For Catalogues of Rock Drills, Air Compressors, Steel or Iron Steam Tubine 
Boiler Tubes, Perkins’s Tubes, Pneumatic Tabes, and all kinds of Machinery and 
MINING PLANT, apply to— 


LE GROS, MAYNE, LEAVER & CO. 


60, Queen Victoria Street, London, E.C. 


{ 
WATER POWER, | 
UTILISED WITH THE GREATEST ECONOMY AND) 

EFFECT BY THE PATENT “TRENT” TURBINE. , 


{ 
As arranged, with a horizontal spindle, it is specially adapted for | 








MINING PURPOSES. 


Catalogues on applica- 





CAMBORNE FOUNDRY, 
OF 
MICHELL & TREGONING’S PATE NTP ULVERISER, and Hotmay’s | 
IMPROVED STEAM or AIR PU MPING an d WINDING ENGINE 
for Underground Quarries or SI ial] ow Mining. for | 
Shaft Sinking with Ri bok ] Also makers of all kinds of | 
MINING MACHINERY 
THE CAMBORNE FOU NDRY AND ENGINE WOR KS, | 
CAMB OR NE, CORNWALL. 


Indispensable 








THE PATENT 


“ECLIPSE” ROCK- DRILL. 


**RELIANCE AIR- poten cog 


First ilver Medal awarded at Boring Competition, East Pool Mine, Sept. 1283, 


Are NOW SUPPLIED to the 


ENGLISH, FOREIGN, and 


COLONIAL GOVERN- 


MENTS, and are also IN USE 


in a number of the largest 


MINES, RAILWAYS, QUAR- 


HIGHEST AWARD 


RIES, and HARBOUR | 


WORKSinGREAT BRITAIN 


SILVER MEDAL—PARIS, 1878~— 


and ABROAD. 





FOR ILLUSTRATED CATALOGUE AND PRIC ES, apply to— 
HATHORN & CO., 22, Charing Cross, London, 8.W. 


HAYWARD TYLER & Co. 


LOND.OW. 


2 GOLD, 4 SILVER, 4 BRONZE MEDALS. 


AND 


STEAM PUMPS. 








The for High Lifts. 


“UNIVERSAL,” 


| the 


tane tously obtained.” 


to whom the bo 


tion to the sole ones 
Maker, 


Cc. L. HETT, 
ANCHOLME 
FOUNDRY, 
BRIGG, 
ENGLAND. 


‘The Patent Trent, ‘New ‘Amer rican Hercales, and Victor Turbines, 


Tunnelling, ‘Excavation. ‘Blast ng. | 


WORK OF THE ABOVE DESCRIPTION UNDERTA 
BY CONTRACT IN ANY PART OF THE WORL 
ENGINES, AIR COMPRESSORS, 
ROCK DRILLS, 
And every Description of Rock Boring and Excavating 
Plant supplied on Hire or Purchase, 





| 
| 
| 
| 


KEN 
D 








BEST TERMS FOR EXPLOSIVES—MUCH SAFER AND 
MORE POWERFUL THAN DYNAMITE. } 
Pick and Shovel distanced as regards time and cost by our| 
Patent Sy applying Explosives and Machinery to 
yn of Earth, Cl Ly, Sand, Soft Rock, &e. 


— —~<_— — | 
BYRNE & Co., | 

ENGINEERS AND CONTRACTORS, 
12, Bi uc ‘kingham | St. , Str and, London, WC. 


Second Edition. Just Published, price 8s. 6d, 


NEW GUIDE TO THE IRON TRADE, 
OR MILL MANAGERS’ AND STOCK-TAKERS’ ASSISTANT; 


stem of 


Excavati Gravel, 








i Comprising a Series of New and Comprehensive Tables, practically arranged to 
show at 
iron, and Fiat, Square, and Round Bars, as well as Hoop or Strip Iron of any 
dimensions. 
chants, including a Russian Table. 


one view the Weight of Iron required to produce Boiler-plates, Sheet 
{ Tables for the convenience of mer- 


By JAMES ROSE, } 
Ironworks, Bradley, near Bilston. 


To which is added a variety o 
Batman's Hill 


OPINIONS OF THE PRESS. 
‘‘ The Tables are plainly laid down, and the information desired can be instan- | ! 
Mining Journal 
been ordered in Wigan alone, and this is but a tithe of those | 

yuld commend itself.” — W rminer, 

t of unde ne ound management. —M. | 


* 900 copies have 
yk she 


“The Work is replete on the subjec 


Banex, Colliery Proprietor. 
To be had on applicati« m at the Mrvtx + JOUR 


wat Office,26 Fleet-street, London, | 


CALIFORNIAN AND EUROPEAN AGENCY, 
509, MONTGOMERY STREET, SAN FRANCISCO CAL, 
J. JACKSON, Manager, 






Iron Producers, Manufacturers,and Consumers, OCoalowners, &c. 
and coal districts. 
| every cescription of Iron Manufacture s, Machinery, New Inventions,and* I 
matters relating totheIron Coal, Hardware, Engineering, and Metal Tra 


\NGLISH 
} "4 To which is added the SMELTING TERMS used in FRANOE, 
and GERMANY 


AIR COMPRESSORS, 


ith R. SCHRAM’S 


Patent 


lw and Outlet rune. 








ROCK DRILL. 


1600 in Use in all Parts of the World. 


| Complete Rock Boring Plants of the most 
‘approved construction for Railw ay ‘Tunnels 

Quarries, Shaft Sinking, Le vel Driving, 
'‘Stoping, ‘and Submarine Blasting. 


~All Kinds of Mining Machinery. 


| RICHARD SCHRAM & CO., 


9 NORTHUMBERLAND STREET, CHARING 
| LONDON, 


CROSS, 


THE PATENT 


C Cranston” Rock Drill, 


AIR COMPRESSOR, AND DEEP BORING 
MACHINERY. 





For prices, and particulars of rapid and economical work accomp! 


J. G. CRANSTON, 


ished, apply to 


22, GREY STREET, NEWCASTLE-ON-TYNE, 
For Excellence v, z Represented by 






Model exhibited by 


> 


tre seh 
a ‘Wh causa 
" Th r rT 
HARVEY AND 
(LIMITED) 
ENGINEERS AND GENERAL MERCOA NTS, 
HAYLE, CORNWALL, 
LONDON Orrice —186, GRESHAM HOUSE, E.C. 
MANUFACTURERS OF 
PUMPING and other LAND E NGINES and MARINE STEAM ENGINES 
of the largest and most approved kinds in use, SUGAR MACHINERY, 
MILLWOKK, MINING M ACHINERY, and MACHINERY IN GEN! RAL. 
BSHIPBUILDERS IN WOOD AND IRON, 
MANUFACTURERS OF 
HUSBAND’S OSCILLATING 
These Stamps are now working on the ‘‘ Owen Vean” Mine, near Marazion, 
and may be seen on application to Mr. Derry, the manager. Four heads stam] 
from 80 to 90 tons of tin stone, ordinary hardness,in 24 hours. The « nption 
of fuel is much less per ton of stone stamped than by the old system, ar 
wear and tear also much less. See Mr. Dervy'’s paper (extract I 
peared in the Mining Journal of Nov. 1st, 1884) on these stamps read before the 
Mining Institute of Cornwall. 
SECOND-HAND MINING MACHINERY FOR 
Ix Goop ConpiTion, AT MoprRaTe Paices- 
PUMPiNG ENGINES; WINDING ENGINES; 8TAMPING ENGINES, 
STEAM CAPSTANS; ORE ORUSHERS; BOILER and PITWORK 
various sizes and descriptions: and all kinds of MATERIALS required for 
MINING PURPOSES. 


- sae < 


MATHEMATICAL INSTRUMENT MANUFACTURER To I.M.5 
GOVERNMENT, COUNCIL OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRALTY, &c. 
MATHEMATICAL, DRAWING, and SURVEYING INSTRUMENTS of every 


and Practical Success (oad 


of Engines. this Firm. 


CO 


"9 


STAMPS. 


of wil 





SALF, 


viz 


description, of the highest quality and finish, at the most moderate prices. 


Price List post free. 
EnxGine Diviper To THe TRADE. 
Appuxss GREAT TURNSTILE, HOLBORN, LONDON, W.C. 
Gold Medal, Inventions Exhibition, 1885 


BREAKERS 


f 


, for their Catalogue of New 


TANTED, 
to send to 8. MASON 


- Those requiring STONE and ORE 
and CO. 


¥ 


and Second-hand Machines, on HIRE with OPTION of PURCHASE 
Only half the price of any others, and one-third the wearing parts 


Apply —§. MASON and Co., 
telgrave-road, Leicester. 


NHE IRON AND COAL TRADES REVIEW. 

The [row and COAL TRADES’ Review is extensivelycirculatedamor gsttt , 
,inalltheiren 
It is,therefore, one of the le ~ading organs fo yr advertising 


Stone Breaking Machine Makers 


des 
n general, 
Offices of the Review: 342, Strand, W.C 
Remittances payable to W. T. Pringle. 


—_——— — — 


HALF-PRICE—ONE SHILLING POST FREE. 
A few copies with the covers slightly soiled of the 


AND FOREIGN MINING GLOSSARY: 
BSPAL), 





Lyndon: Published at the Mintxo Journat Office, 26, Fleet street, E.C. 


and all Lookseilers, 
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Coran 


Rae as 


. S NEWALL AND CO., 


Sole Patentees of Untwisted Wire Rope. 


= IRON STEEL, AND COPPER 


COPPER CABLES of high 


Iron & Steel Ropes of the highest quality: for Collieries, 
Railways, Suspension Bridges, &c. 


PATENT STEEL FLEXIBLE ROPES AND HAWSERS. 


CORDS. LIGHTNING CONDUCTORS, 


Conductivity for Electric Light and Power, 








YOLONIAL BANK (Incorporated by Royal Charter, 1836).— 
C Subscribed capital...... £2,000,000—Paid up ...... £600,000 
Reserve Fund , .......... £122,500 

The Court of Directors of the Colonial Bank hereby give notice that, in pur- | 
guance of the provisions of the Charter, a HALF-YEARLY GENERAL MEEBRT.- | 
ING of proprietors will be HELD at the Bank House, 13, Bishopsgate-street | 
Within, E.C.,on THURSDAY, the 7th of January, 1886, at Two o'clock pre- | 
cisely, to receive the report of the proceedings of the Corporation, and for the | 
election of five directors and one auditor in the room of the following gentlemen, | 
who go cut by rotation, viz.:—Rodolph A. Hankey, Esq., Joseph Hoare, Esq., 
Lewis Hill Bliss, Esq., Spencer H. Ourtis, Esq., and William Rennie, Esq., as 
directors, and Colonel Francis G, Hibbert as auditor, all of whom, being eligible, 
offer themselves for re-election, 

The Transfer Reoks of the Corporation will be c!osed on the 21st December, 
1985, and reopened on the 7th January, 1886. 

By order of the Court of Directors, 
JAMES CLARK, Secretary. 

13, Bishopsgate-street Within, E.O., London, lith December, 1835, 


The LIST OF APPLICATIONS for TOWN and COUNTRY 
will CLOSE on THURSDAY, 24th DECEMBER. 


THE CENTENNIAL GOLD MINE 
(LIMITED), 
Incorporated under the Joint-Stock Companies Acts, 1862 to 1884, 
whereby the liability of the shareholders is limited to the amount 
of their shares. 


| 


CAPITAL «0.000. eéanoene £75,000, 

In 75,000 Shares of £1 each, payable as follows:—1s. per share on 
application; 1s. 6d. on allotment ; and the balance in calls not 
exceeding 5s. each, as may be required; or the whole amount may 
be paid upon allotment, entitling the subscriber to participate 
pro rata in the dividends thereafter declared, 

DIRECTORS. 





JOSEPH C. WAKEFIELD, Esq., Messrs. Inglis and Wakefield, 
Glasgow, London and Manchester, (Chairman of the Glasgow | 
Board of the London and Lancashire Life Assurance Company), | 
Chairman. 

A. MARSHALL JAY, Esq., (Messrs. G. H. and A. M. Jay), 17, Old 
Broad-street, EC. 

JOUN JACKSON, Esq., C.E., 9, Alexandra-road, Finsbury Park, N, 


’ | 


KENNEYH McLKA, Ksq., Merchant, 39, Lombard-street, E.C 
MAUGHAM, Esq., 83, Lombard-street, Vice-President of | 


JOHN H 
the Miners’ and Merchants’ Bank, Lake City, Colorado. 
SoLicirors.— Messrs. SHEPPARD and RILEY, 56, Moorgate- 
street, E.C, | 
Messrs. SMITH, PAYNE and SMITHS, 1, Lombard- | 
street, E.C. | 

SECRETARY (pro tem.), Mr. EDWARD MERRICKS., 

TEMPORARY OFFICES, 

80, BISHOPSGATE STREET WITHIN, LONDON, E.C, 


BANKERS, 


Tuis company is formed for the purpose of purchasing and working a property 
yd Mine, situate in Placer Uounty, California, about 
1l miles from Auburn, (a tion on the Central Pacific Railway), and 145 miles 
north east from San Francisco. The claim covers a surface of 1500 ft in length | 
by 6.0 ft. wide, and the original workings consisted of a shaft 115 ft. deep, which 
is in fine pay ore from the top to the bottom, with a tunnel 260 ft, in on the 


known as the Centennial Gn 








vein A nd tunnel in a more suitable position for delivering the ore to the 
proposed mill has since been driven, and the result of this development gives 
additional eviden of the great value of the property. 
The f ving extracts are from the letters of Mr. Franklin E Morse, who has 
nee in gold mining, and is now maniging the pruperty. 
er's report upon the property, dated the 27th of August, 1885, 
he says About the 15th July the workmen encountered very hard rock, the 


work was slow and I delayed writing simply because I had hoped from day to day 
toinform you that the ore vein had been cut. We did not do this until 
August 22nd, From this new cross-cut tunnel, which is 300 ft. deep, the ore will 
be delivered into the proposed mill. On the 25th the workmen had drifted north 
on the vein about 6 ft., and I found the ore as they went north continually 
ng and they had taken out inthe 6 ft. drift, fully Stons of splendi 
high grade rock in much of which gold is visible to the eye.” The manager | 
further save: ‘I hadan assay made some ten days ago, from an average sample | 
that gave $38 per ton; all my pan prospects have been up toan average of $30 

perton.” Ina previous letter he states that “ the vein is a true fissure veinin the | 
most perfect formation that could be found on the Pacific Coast ; the pay streak 

solid from 2 to 3 ft. wide, anda perfect fine milling ore, which can be mined | 
and milled at a cost not exceeding 16s. per ton, as ample water power to run the | 








wid 





mill can be obtained within a short distance ‘ 

If these estimates be correct they warrant the following calculation, which 
ma ive some approximate idea of the value of the mine: —To commence with 
it is intended to erect a 10 stamp mill as quickly as possible, which should crush 


at least 15 tons per dav . a 
1 tons at $ Sa ton=L£ sdiehdipienibe coves O90 
Less cost of production at 16s, perton on 15 tons,, 12 





£73 
300 days 
Net profit per annum ; , vee» £23,400 
Assu that only 80 per cent. of the gold be extracted it will still leave a 


ng v nt. 
very handsome return upon the capital of the company. 


Assays made at the Star Metallurgical Works, Sin Francise » 7th Bept., 1885. 





, Ounces Ounces Value Value Total 
Assay Uwner's Gold per Silver Gold Silver Value 
_ No, Mark. ton p. ton. p.ton, p. ton p.ton | 
bf No. 7 2 79°1 43 $57 77c.........8— 62¢ $58 39c 
bF No. 1 _3 3 f 62 78 reves 63 58 
g No, 11 2 67°1 ¢ ae on — 47 « O89 94 
bf No. 12 3 52°1 72 72 84 2.2.0.0. —= 94 . 73 78 
On the 10th September, 1805, the manager writes: ‘There has been taken | 


out and now on the dump, some to 12 tons, that in my opinion, would mill 
about up to these assays, This ore comes from the deepest part of the vein yet 
opened, and I must say that in richness it is far above my expectations. Judg- 
ing from all indications, this vei 1 will be one of great strength and richness. I 
have tested this ore by pan from all accessible parts of the vein, and sampled it 
in the most careful manner for assay ; in every case it has exceeded by tar my 





anticipations.” : s . d : 
‘* This is a mine that will gain in value as depth is attained, and the vein wil! 

enlarge and become more regular, and so far depth has given greater richness 
These assays would indicate a result nearly double that shown by the foregoing 

tions, and it is not assumed that such extraordinary results will be realised 





t ! 

At the sam time, it may be borne in mind that the ‘Church Union Mine,” in 
the same county, having a vein similarto this, but not as favourable at the start, | 
issaid to have paid nearly £275, in less than five years, and the “* Keystone 
Mine,” in an adjoining county, is said to have pail dividends for 17 years, and | 
at no time less than £ per month. It should be especially noted that | 
while this mine has been developed so far as to prove the value and extent of the | 
ore. its mineral wealth has not been exhausted by previous working, but remains | 
intact That there is no immediate ne sity for extensive outlay for pumping 
and hoisting machinery, as the mine can be worked for the present entirely by 
adit levels, and that a working capital of £20,000 is deemed more than sufficient 


for the requireme its of the mine 
The vendor, who is the promoter of the company, has fixed the price of the 
property at £55, payable as to £ 0 in cash, £15,000 in fully paid-up shares, 
and the balance in shares or cash at the option of the directors 
No promotion money will be paid, and the preliminary expenses will be 
strictly confined to the actual cash outlay for advertising, printing, registra- 
tion, & 


The Articles of Association provide that the directors shall receive no re 
muneration for their services until the shareholders have received a dividend of 
} 

40 per cent 

The only contracts entered into are one dated the 9th day of January, 1885, 

Maither of the one part, and John Walker of the 


and made between George 
other part,ana one dated the 3rd day of December, 1885, and made between 
Joln W r of the one part,and Edward Merticks as trustee for and on behalf 
of the company, of the other part. These contracts, and also the various letters 
from the manager, can t ee it the temporary offices of the company 

It is intended to make application for an official quotation on the London 
Btock Exchange 

Applications for shares should be made on the form enclosed herewith, 
~ ppanied by the amount of deposit for the number of shares applied for, 
and if 1 otment be made to an applicant the amount 60 received will be 
beturne without deduct 


! 
Prospectuses and Forms of A cation may be obtained at the tempcrary 


pp 
psate street Within, London, E.C. 


Cihices cf the company, 8, Bishe 


| gentlemen who hide themselves behind a nom de plume. 


, | holders in London, who possess some key which the provincial has 


| where the lode was to be met with.” 


London: 130, STRAND, W.C. 
Glasgow - 68, ANDERSTON QUAY. 
MANUFACTORY: GATESHEAD-ON-TYNE. 


Liverpool: 7, NEW QUAY. 











GOLD MINING IN BRAZIL. 


Sir, —It is by no means such an easy matter to ascertain the actual 
quantity of gold which has been sent to market from Brazil as 
“H. B.” suggests. In the early part of last year a celebrated Scotch | 
geologist went to Rio—furnished with the necessary credentials from | 
this country—for the purpose of finding out the quantity of gold 
found in Brazil. He discovered that when Bonaparte declared war 
against Portugal, the Brazilians fearing an invasion of the country 
either destroyed or removed most of the important documents re- 
lating to the production of gold, &c., which were deposited at Rio. 
The only way now to arrive at anything like an approximate yield 
of the Brazilian gold fields is by going into the gold region and 
visiting the different camarcas and examining the local records. 
Killogrammes are never mentioned in any of the records I have seen, 
but only arrobas (32 lbs.) aud pounds. The quantities given by 
Loetbeer, Dietzsch, Hart, Del Mar, and others who only visited a 
portion of the gold region, varies from 100,000,000/. to 180,000,0002. 
See Mining Journal 13th May, 1882. I obtained my estimates from 
documents which were formerly the property of the Baron of Cocaes, 
which came into my possession in 1872. I make no reference to my | 
own researches which for over three years were as diligently made | 
as any of the above. The most reliable authority on the production | 
of gold in Brazil is John Mawe, who was the first Englishman who | 
was allowed to enter the goldjregion. He says in Chapter XVL., | 
page 381, that even as late as “1809 the royal fifth amounted to | 
not less than 150 arrobas.” This would show a total production of | 
1,200,000/. per annum ata time when the whole of the gold fields | 
hal almost collapsed. What has been sent to market hundreds of | 
years ago, cannot be of so much importance to the public as to know 
what are the present capabilities of the gold region ; I hope therefore 
to supply the Mining Journal with a paper on this subject at an early 
date. 

I have a great objection to replying to any letters written by 
It reminds 
mine so much of those wretched Boers who on the tops of almost in- 
accessible mountain ridges used to take pot-shots at us from behind 
rocks, Although there shots fell in disagreeable proximity to us, 
we never had anything but a puff of smoke toshoot atin return. In 
future I shall not reply to any letters unless signed by the writer in 
his own name. THOMAS COLLINGWOOD KITTo, 

Lulworth House, Gunne rsbury, December 14, 





ORGANOS MANAGEMENT. 

S1r,—There are necessarily many couutry shareholders in London 
mining companies who, by the circumstances of their position, are 
“out of touch” with their directors and brother shareholders, and 
save from “ official” communication can learn nothingof the progress 
or inner working of the companies in which they may be interested. 
Such shareholders naturally look to the Mining Journal for informa- 
tion as to the conduct and management‘ progress or otherwise, of 
the mines with which they are connected. Information which 
reaches) the ,Journal from countless unofficial rills and channels, 
and after assay is found to contain most valuable “ buttons” of in- 
telligence, which the country shareholder stores for service at the 
general meeting. Sometimes, however, a paragraph appears which 
is too enigmatical to be understood save by the inner circle of share- 


not. Contented usually to support the board in all companies in | 
which I may be interested, I must confess that I have been rendered 
uneasy by the few and fragmentary references to the Organos ma- 
nagement which have from time to time appeared in the Mining 
Journal, though the mine itself has not been badly spoken of. The 
impression given is that the mine is good, but the management bad. 
Now, cannot you enlighten usa little, and give us for our guidance 
a fair and judicial criticism of the position of affairs, that we share- 
holders may be able to form some reasonable opinion as to how we 
should act for the best interests of our property? You would confer 
a great favouron many provincials if you would do so. 
A COUNTRY SHAREHOLDER. 


CALLAO BIS. 

S1r,—This company, after getting rid of a capital of 180,000/7., has 
recently been reconstructed,'with a capital of 200,000/., in 1/. shares, 
with the usual 15s. credited as paid thereon, leaving the directors 
with 40,0007, in hand to continue their researches after the Callao 
lode. Mr. W. Bell-Davies was sent out to report upon the mine on 
the 17th March. During his stay he made a provisional arrange- 
ment with the El Callao manager to drive upon the Panama lode 
up to the boundary of Callao Bis, giving as his opinion that it would 
“take nine months to reach Callao Bis boundary, in all probability 
six, or even less, would suffice to show with what positive certainty 
Mr. Davies was at the mines 
in April, when the Panama level was being driven towards Callao 
Bis, eight months ago. What are the shareholders to gather from 
the silence of the directors, that the El Callao lode is a myth, orisa 


} ) 


herring being drawn across the scent by the El Callao pe ple? That 


there is a screw loose somewhere must be apparent$to most people 


who have watched the Callao Bis Company from the commence- 
ment. Ln passant, why are not the reports from the manager sent 
to the Mining Journal instead of to a financial journal ? 
_ PANGLOSS, 
SOLOMON’S GOLD MINES~WHERE WERE THEY? 

Sir,—As this enquiry has been indirectly started by Mr. Kitto and 
taken up by yourcorrespondent“ 8. D.,” it may interest your readers 
to read Dr, Robertson’s opinion. In his “ Disquisition on Ancient 
India,” written nearly a century ago, he writes thus:—‘*In what 
region of the earth we should search for these famous ports (Tar- 
shish and Ophir) which furnished the navy of Solomon with the 
various comnmmodities ennmerated by the sacred historian is an en- 
quiry that has long exercised the industry of learned men. They 
were early supposed to be situated in some part of India, and the 
Jews were held to be one of the nations which traded with that 
country. But the opinion more generally adopted is that Solomon’s 
fleets after passing the Straits of Babelmandeb held their course 
along the south-west coast of Africaas far as the Kingdom of Sofala, 
a country celebrated for its rich mines of gold and silver (from which 
it has been denominated the golden Sofala by oriental writers), and 
abounding in all the other articles which composed the cargoes of 
the Jewish ships. This opinion, which the accurate researches of 
M. D’Anville rendered highly probable, seems now to be established 
with the utmost certainty by a late learned traveller (Bruce ; see his 
“ Travels,” book 2, chap. 4), who by his knowledge of the monsoons 
in the Arabian Gulf, and his attention to the ancient mode of navi- 
gation, both in that sea and along the African coast, has not only 





accounted for the extraordinary length of time which the fleets of 
Solomon took in going and returning, but has shown from circum- 
stances mentioned concerning the voyage, that it was not made to 
any place in India.”"—Somerton, Norfolk, JOSEPH Bubp. 


S1r,—In view of what has been written respecting the supposed 
identification of the Indian gold fields with the celebrated Ophir of 
Solomon’s day, allow meto add one other suggestion in support of 
this idea, and which appears to me a strong proof in its favour: 
In the archives of Israel we find it thus written:—1 Kings, x. 22. 
“For the king had at sea a navy of Tharshish with the navy of 
Hiram ; once in three years came the navy of Tharshish, bringing 
gold andsilver ivory, and apes and peacocks.” It is perfectly true 
that gold, silver, ivory, and apes, could have been imported from 
Africa, or even other countries, but the peacock was indigenous to 
India, and this is very strong evidence that India was the country 


| to which these vessels of Tharshish sailed, completing the voyage in 


three years; this may seem a long time in these days of steam and 
electricity, but the ships were small, and probably coasted all the way 
by the southern shores of Arabia, Beloochistan, to Bombay, and 
further south, even to the Mysore regions. These ships were not built 
at Tyre, King Hiram’s head quarters; they were constructed at Egiore 
Gaber at the head of the Kastern arm ofthe Red Sea-Solomon’s ship- 
yard, The record states that the vessels were Tharshish ships, with 
Hiram’s navy—an island power, a merchant power, a naval power. 
She traded in the fairs of Tyre, the great metropolis of commerce 
then, with silver, iron, tin, and lead, Ezekl. xxvii., 12. Now there 
was but one source known at that time from which tin was produced, 
the Cassiterider (mentioned by Herodotus), or the tin islands, and 
known to the Phcenicians as Baratanae, or the land of metals, now 
softened into Britannia, or Britain; and the record goes on to state 
how important a part this Tharshish power is to play in the latter 
days. Now is it not a very striking coincidence that Victoria Regina 
by the grace of God is to-day the Queen of Great Britain and 
Empress of India, thus embracing in one union the Tharshish power 
of the East and West. Britain to-day is opening up the wealth of 
India, and by her mechanical skill touching the golden El! Dorado 
left by these ancient miners, but great as these results may be, still 
greater honours await this Tharshish power, that has played and is yet 
destined to play so conspicuous a part in the world’s history, their 
destined tocarry the sons and daughters of Israel to the homes of 
their fathers, at a not far distant date—Isaiah Ix., 9 to 14. 


F. o. 


MYSORE GOLD MINING COMPANY. 


S1r,--The British public is beginning to wake up to the fact that 
| there is gold in India, and that in paying quantities. Surely that is 
a fair deduction from the fact that the Mysore Company at a com- 
paratively early stage of its development got 1096 ozs. of gold from 
crushing during November 362 tons of quartz. One thing that is 
peculiarly satisfactory about this company is that the crushing re- 
sults obtained agree very closely with Capt. Plummer’s assays. I am 
not a speculator, but have something invested in several of these 
Indian properties from the Mysore Company to the Wynaad Perse- 
verance, and have not the slightest intention of parting with a single 
share. The Wynaad is ata higher level than the Mysore district, 
and possibly the companies in the former may have to go deeper 
than has been found necessary in Mysore, but everything seems to 
point to the conclusion that there is gold in paying quantities both 
in the Mysore and the Wynaad districts. 

December 16. COUNTRY SHAREHOLDER, 

DISPARITY. 

S1r,-—-A remarkable instance of disparity in the market value is 
now furnished by two equally good, highly respectable gold-mining 
companies—the Mysore, and the Santa Barbara. I am not a share- 
holder in either, but the difference in price seems so great as to 
merit a passing notice. The last monthly yield of the latter is 1906/., 
that of the former 1046/., yet the Mysore, with returns about half 
the other, is selling positively at about 11 times the value of Santa 
Barbara, and is stillrising. Santa Barbara lies in one of the richest 
gold regions of the world, with splendid prospects I am told, whilst 
Mysore district has only just been proved. I do not wish to draw 
an invidious comparison to the prejudice of the Mysore Company— 
the property may be worth all the price put upon it, and Iam dis- 
| posed to think it is, but why should Santa Barbara be relatively at 
so low a price—l-llth that of Mysore. Perhaps this disparity of 
value has not yet been noticed by investors VIGILS. 


PORT PHILLIP GOLD MINING SHARES. 

Sir,—Why should Port Phillip Gold shares sell at only 3s. each, 
when Indian gold mining shares are dealt in at s> much higher 
prices? If this be madness there is no method in it. The prospects 
of Port Phillip--an old, well-known, and well-tried Australian 
mining property, which has returned high dividends and is known 
to possess large quantities of paying quartz in the undeveloped por- 
tions of the lower levels—are very good just now. It is going to be 
worked on a new and satisfactory basis, and, with an ample reserve 
in hand to go on with, it is marvellous that Port Phillip shares 
should still be obtainable at 3s. per 1/. share. Why, its future is at 
best as promising as that of many Indian gold mines, the shares of 


‘ A HOLDER, 


which are selling at par, or nearly 





DEVALA CENTRAL GOLD MINING COMPANY (LIMITED) 


Str,—Until the above company, like so many others, exhausted its 
capital, most excellent work was done, and the prospects were de- 
cidedly encouraging. But without funds liquidation becomes its 
fate. Still there is the property, to a great extent developed. Why 


should an effort not be made, as in the case of the Mysore Reefs, 
to reconstruct the company? I fi assured 
nd now that public feeling is once more in 
ORIGINAL HOLDER, 


Ooregum, and others, 
that funds would t 
favour of Indian gold mire: 

D 17. _ 
THE KAPANGA GOLD MINE AND THE “BOOM” IN 
NEW ZEALAND MINES. 

Srr,—The excellent report in your Journal of last Saturday on the 
“boom” inthe New Zealand wold field, has aroused the shareholders 
of the Kapanga Gold Mining Company to a sense of the value of 
their property, and several suggestions have been made for providing 
capital for resuming work on the Kapanga. It was never disputed 











that the Kapanga was a genuine gold mine, for some 100,000 ozs. of 
gold have been taken out of the upper workings. But the lodes are 
known as pocketty, similar to the silver deposits in the Emma Hill 
in Utah. But when a pocket of ore is found it means a 100,000/. or 
perhaps 250, As the les in t Kapanga were still being 
worked upon when explorations ceased s » months ago, the property 
still exists as a gold mine, and ay set of 4 ozs. quartz may be strack 


der these < 





any time. 1 stances I hope the shareholders will 


support any good scheme for raising new capital. J.J. 
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VAN MINING COMPANY. tests, we were not able to cause an explosion with them at a less 
StR,—It will be cheering to my co-shareholders to observe from | velocity than 17 ft. persecond. Several types of the MuEsELER 
the year’s accounts just issued that, even with the low prices ruling | lamp, fitted with the outside shield, have resisted every effort to 
recently for lead, during the past year a profit has been made in the | cause an explosion in currents up to 50 ft. persecond. Again, he 
old section of the mine of 710/., equal to a dividend of 5 per cent. | states that amongst the lamps which resisted very highly, for 
on our small capital of 15,0002. This sum it is wisely decided to hold | safety and efficiency, were those of M. Marsavt, with three 
in reserve. Had lead throughout the year been even at present | gauzes, and that of Mr. Moraay, of Pontypridd. Unfortu- 
prices, 27. 10s. per ton more would have been realised for the | nately, in spite of the persistent efforts of our secretary, we have 
800 tons raised, and a dividend would have been earned of nearly | heen unable to obtain one of Mr. Moraan’s lamps, but we have 
20 percent. But the output has been purposely limited, and, in- made many experiments with the Marsavr. With two gauzes 
stead of raising 2400 tons per annum as was done before the old | i, ),,, exploded the fire-damp mixture at a speed of 30 ft. per 
company was remodelled, only 800 tons were raised, or, as the re- second, and with three gauses at velocities of from 40 to 80 t% 
port says, “a quantity just sufficient to keep the mine in a good | sadn | galerie f fr = on > gets ie. deel 
position with the buyers of ore.” | per — 1 = e) pe . — ioe eo nm ov ys DD 8 ah wa rs ion, 
If the low limit of 200 tons per month were now sold, with lead | Wen the three gauzes became red hot, an 1 if the experiments 
at the present figure (and it is likely soon to go higher) 60 per cent. | had been continued a few seconds longer, it must have caused an 
on our modest capital is ensured. This,too, is altogether, inde- explosion. Our experiments also showed that the Marsaut 
pendent of the splendid discoveries laid open in the new or western | lamp ceases to be self-extinguishing at a velocity of 22 ft. per 
part of the mine, and we have still 2500/. in the bank to apply to | second, whereas lamps of the MuEsELER type with the outside 
those discoveries. Our machinery is of the most improved type, | shield by Marsavrt will extinguish themselves at velocities up 
and in capital order, and is in itself worth about 40,000/., and the | to 30 ft. per second. The conditions under which we mining 
farm stock is also in good condition, When the present run 0n | engineers pursue our profession are continually changing, and 
foreign mines subsides Van will be one of the first home mines to | 45 time rolls on are bee ming more complex: 30 years ago this 
receive attention. J.C. | district had not a pit much more than 250 yards deep, and it was 
| comp atively easy then for a colliery-owner with the aid of a 
PRACTICAL MINING, INSPECTORS OF MINES, &c. bottoms as ward to raise coal, even the wonderful Barnsley scam 
with very satisfactory results. The conditions are now entirely 
We last week briefly noticed the inaugural address of Mr. A. | different owing to the greater depths that have to be sunk to, so 
CHAMBERS, as President of the Midland Institute of Mining | that any owner who now attempted to work on the same plan, 
Engineers, but its importance as a review of practical mining, its | and with the same appliances of stuff and m whinery, which were 
present condition and probable future, and the fact that the | successful at the shallow pits, will probably find sooner or later, 
gentleman alluded to is one of the largest colliery-owners in the | that the employment of the best scientific skill and experience 
country, and the manager of the firm or company his name is | would have saved him a large amount of money, if not from dis- 
associated with, induces us to give the paper itself in detail. | aster as well. Now the mining engineer must be what his name 
The value of it will be fully recognised by those in any way in- | implies, and something more. He must be a geologist, a mecha- 
terested in coal mines. After noticing the various Acts of Par-| nical engineer, a civil engineer, an ironmonger, a horsedealer, a 
liament passed for regulating the employment of persons working | corn merchant, a timber merchant, a chemist, and a diplomatist, 
in mines, and the improvement which has taken place during the | besides a number of other incidental trades and professions. 
last 30 or 40 years, Mr. Cuameers proceeded to notice some of | have nothing to say against Unions which workmen form amongst 
the recent appointments of Inspectors of Mines. He said—We | themselves for the protection and defence of their interests, but 
do not object to more Inspectors being appointed, but we do I think they might spend a good deal of their money more use- 
most seriously contend that the appointment of a lower class of | fully than in maintaining or half maintaining them in hopeless 
men in education and attainments than the average of the pre-| strikes. The organisations might be carefully employed in 
sent colliery managers is a grave mistake, and may lead to serious | prosecuting experiments on parallel lines to those promoted by 
inconveniences, if not injustice in the future. If such persons | this Institute, or in co-operating with us to produce the best 
are to be appointed at all it would be much better that they | and safest appliances for conducting colliery operations, an 
should be appointed as sub-Inspectors, and their duties clearly | above all in doing something to promote the technical elementary 
defined by an understanding between the coalowners and | education of the rising generation of miners in this country. With 
managers on the one hand, and the Home Office on the other. respect to coal-cutting machinery an immense amount of ingenu- 
With regard to some of the so-called practical men recently ity and money has been expended with hitherto compara- 
ap ointed as Insp ¢‘ors [’wcul lremind those who have advocated | tively small success. No machine had been more successful 
these appointments that there is now in every mine in the) jn the work done than Carrerr and MarsHatut’s hydraulic coal 
country a daily examination by overmen and deputies, who are|eutter. It cut most successfully in very hard tough shale which 
appointed by the manager, and chosen from the very class whom | no pick would touch in the Grosmont [ronstone Mines, and at a 
they desire to be appointed Inspectors, and these men know on | colliery near Leeds. But the cost of conveying water, 400 lbs. to 
the thoroughness of their inspection that their own lives, as well | the squ ire inch, throughout the complicated workings of a mine, 
as those of all the men committed to their charge, depends. This | as well as the cost of maintaining the machines and’ plant, made 
is, surely, sufficient guarantee that their work will be done tho- | it impracticable—it was a mechanical success but a commercial 
roughly and efficiently. The General Rule allowing inspection by | failure. Other machines worked by compressed air have been 
workmen is almost a dead letter, and results from the fault of | more successful, but to a great extent the same objection hold 
the men themselves, who are satisfied that everything is done by | good. Improvements, however, are being made, and some simple 
the management calculated to secure the safety of the menem-| machines are being brought out that may help to solve the ques- 
ployed. The certificated manager was a new officer created by tion. The application of electricity to various mining purposes is 
the Act of 1872, and I see it is now sought to be held that he/|a subject full of interest and importance, and Mr. J, W. Swan 
ought to reside in close proximity to the colliery, and be in per- | has succeeded in producing a handy electric safety-lamp with a 
sonal attendance day by day, and every day. If this contention | small storage battery, weighing little more than 8 lbs., furnishing 
succeeds a further responsibility is put upon certificated managers | a licht from two to fourtimes as much as that given by the best 
and can only result in putting an inferior class of men in this | form of safety-! umps, and lasting from 10 to 12 hours. The law 
osition. There are many mining engineers who are content to | relating to the rating of mines is imperfectly understood, and 
hold the certificate at a colliery as long as “control and daily | the practice of nearly every assessment committee varies fromm 
supervision” in the common-sense way in which they are inter-| that of every other one, and it would be a great service to the 
preted in this district, but if the new interpretation obtains many | coal trade if some one would undertake to deal with the subject 
ef us will be compelled to make other appointments from men of | exhaustively. With respect to the way in which coal was smashed 
less experience, and a lower position. Let the advocates of this | into small in the process of screening some progress has been 
new interpretation consider whether this is likely to promote the| made by the use of moving screens, revolving and other- 
main object of the Legislature in passing this Act. It may be | wise, and by the picking belt which has recently come into 
iabi As to coke, there is no difficulty in making from 60 to 


said that we should not get rid of our liability underthe Act. | yse 

This may be true to some extent; but certainly we shall remove | 70 per cent. of it from the coals worked in the district. This, 
it one step from us, and the person on whom the responsibility | however, will not be done if the mining engineer plac 

rests under the Act is without doubt the certificated manager. | ovens entirely at the mercy of a so-called experienced coke 
Some of the clauses of the Act are loosely worded, and the re-| burner, who, as a rule, is the most stupid official shout a colliery, 
sponsibility of the interpretation of these clauses rests with the | We have been allowing the valuable by-products of the coal in 
certificated manager. This is especially the case with respect to | the process of coking to escape into the atmosphere. Here is a 
General Rule 8, as to the use of gunpowder, which, according to | field for any amount of invention and skill, as well as enterprise 
its literal interpretation, allows in a fiery mine s} fired | If they are retained in one form only from the whole of the coke 
in the main return air-roads, and at the bottom of upeast | ovens in this country, the probability is that the value of that 
shaft, when miners are in the pit ; but prohibits this being done | product would be so ! leteriorated as to make it c ympara- 
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at the bottom of the downcast pit. The condition of a blue ec ip | tively worthk e@ prosp of England in the past has been 
in clause 2, under sub-section f, is also unsatisfactory, as this | helped vi by h ying railway material and ma- 
condition may be found to exist in almost any heading or cutting | chinery il for d yping the immense mineral and 
side in some seams of coal, where there is an almost entire ab-! other resources of other countries, which now come into e ympeti- 
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markets of the world, and the only 
to maintain her position is by apply- 
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sence of gas in any other part of the pit. Witl 

portant exceptions, the main provisions of the Act rked } 
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Grade Reports. 
—— 


CORNWALL. 


December 17.—There is certainly no present sign of a revival 
in mining affairs. No sooner has the disturbing influence of the 
election passed away than we are confronted with that of the 
Christmas holidays, and the tendencies, too, of some individual 
mines are not of a reanimating character. The inactivity of 
which we complain is, however, nothing more than is felt in 
almost every branch of business. Go where you will in Cornwall 
or Devon, and amongst whatever class of business men, you will 
hear constant complaints of the dulness of the times, and the 
hope that matters will shortly mend. And of course the West of 
England is no exception to the general rule in this particular, 
The fine weather that we are now enjoying points to a lighten. 
ing by-and-bye of the water charges that will be acceptable; but 
the main elements of the recovery we look for lie outside this 
locality. The members of the county committee on the question 
of mine leases need not be afraid of going too far. That is not 
the danger to be guarded against. Unless they go far enough 
they had better leave the matter in the hands of those who will 
for whatever else is uncertain about the new House of Commons 
we are very much mistaken if in questions of this kind it is not 
prepared to move with considerable rapidity. The present 
system cannot be patched, but must be ended. 

A capital illustration of the practical value of the proposal 
which happily found such little favour during the late election 
contests—to tax foreign tin, has been supplied by the reports on 
the manufacture of tin-plates in this country. So far as the 
home consumption of these plates is concerned, it appears that it 
is very much at a standstill, but that for foreign countries there 
is a steady and growing demand. As in the caso of copper, the 
effect of putting a duty on the raw material would be almost 
tantamount to the annihilation of a copper export manufacture, 
where it is clear that the levy of a duty on tin would be simply 
to offer a premium to the foreigner to do without us by forcing 
up the price of tin-plates, and to throw our own m wnufacturers 
back upon the supply of our own country, which being at astand- 
still at a low figure, would certainly not increase at a high. 

It is much to be regretted—we do not say that any attempt 
should be made, but that any acts should be thoughtlessly done, 
or words spoken, which have a tendency to keep alive the unfor- 
tunate animosities engendered by the election in the Mining 
Division. Everywhere else matters are steadily quieting down, 
but here, apart from the p chance inevitable meetings and 
speeches, we have crops of rumours set afloat, most of 
them absuril, but none the les xl to keep open the 
old sore. Legal proceedings are threatened, which, to an 
outsider, appear to have “the very slenderest basis of acti m, 
and while we are told, on the one hand, that the political conflict 
once begun is to be carried into every phase of the local life, on 
the other, we hear that the issue of the election will lead to the 
abandonment of projected undertakings and the curtailment of 
others. Frankly, we put very little faith in all this. A man of 
business is little likely to abandon a good speculation because of 
the fate of his particular side in an election contest; and if he 
were there are others who will be re acy to take his pla 0. Nor 
is it at all probable in this instance that any mine will be started 
or kept going that was not certain of its fate before. The plain 
truth is that during the heat of an election things are said, if 
not done, to which no one attaches any particular meaning be- 
yond the current moment; and it does no g 
interest to rake them up now. 
really bye-gones the better. 

A boiler explosion which seems to call for very stringent en- 
quiry took placs near Calstock, but on the Devonshire side of the 
Tamar, yesterday. The scene of the explosion was Butts-pill 
Lead Mine, which has only just been re-started after being a long 
time idle. How the explosion occurred there is at present no 
direct evidence, the ouly person present in the engine-house being 
the unfortunate engine-man, John Adams, who has died from his 
injuries. Of course it will have to be shown that the boiler had 
been properly examined and found to be in working order, before 
it was allowed to be re-worked, if this casualty is to be allowed to 


come within the really accide 


3 calculat 





od to any person or 
he sooner bye-gones hb come 


TYNE AND WEAR. 

December 17.—The year 1885 is about to close, and it has been 
a year of trial and difficulty for most of the ironmasters, colliery- 
owners, and others engaged in the great industries of the district, 
and also a year of trial and difficulty for the workmen engaged in 
those industries. The volume of business done in most of those 
stable trades have been comparatively large, but prices have rul dl 
low, unprecelently low, in the coal, iron, and many other trades. 
At the present time the steam coal trade in Northumberland is 
much depressed, the Baltic season having now closed, which 
always brings dulness in that branch of the trade, as the Baltic 
and North-East part of Europe is the principal market for this 
coal. In Durham the gas coal works are, on the whole, well 


e npl ye l, and this state of matters in that branch of the coal 
trade is expected to continue during the winter. The demand 
for hous:ho'd coals has also improved to some extent lately, a id 
a slight advance has been made in the price of this description of 
coal. There is a good demand at present for Durham steam and 
bunker coals, and also for nuts and s ting coals. It is scarcely 





necessary to remark that the ition of coal 
; The demand for 
somewhat of late for inland con unption in the 
on the West Coast, but there is still much need of improvement 
The demand for coke for export has been more marked. The 
dk pr ssed stat if the coke trade during the year has caused the 


of every descriy 
Durham coke has improved 


Midland and 
t 





continues very low. 


stoppage of ral pits in Durham, and has also caused the re- 
duction of the output at many of the coking collieries. There 1s 
a strong demand for steam small coals, and it is remarkable that 
a considerabl jua tity of small coal are export it from this 
district to G uny, where they manufactured int ks or 
patent fuel, w t] manufacture is al t entirely neglected 
here Many of t] > ITONWOTrKS Al l collieri« are now ntracting 
for the supply of all kinds of stores consumed at their works 
and as all kinds of stores are offered at extremely low rat this 
will eperate in favour of manufact ind colliery-ow1 Ke. 
The long-continued d p ) has 1 t introduction ol 
improvements, but some progress has been made during the year 
with the introduction of the electric light for the purpose ol 
lighting the surfa works at collieri und also the u | round 
works near th hafts, and it appears that we may now expect 


an electric lamp suitable for lighting the internal part of mines, 
the result of the labours of Mr. Swan in this direction. The 





exceedingly well, and have, no doubt, contributed, particul 1| ing : inventive skill of man and discoveries of science to the 
the matter of de scipline, to the reduction of the number of p rving in useful forms all the products of } raw material, 
accidents of a serious character, the loss of life from which has | the improvement of the qualities of her manufactures, and the 
steadily been diminished for years past, In the five years from it + ynomy in all he r proce . and by en UT ng the ut- 
1875 to 1879 inclusive the quantity of coal raised was} most dilic ‘and perseverance in all who have the command 
366,150,893 tons and the lives lost was 5771, or one life! and management of th Mr. W. Ji 1K, J.P., the previou 
for each 115,431 tons raised. In the five years from 15880 to! p lent. in moving av of t i] to Mr. Cuoawe f 
1885 inclusive the quantity raised was 782,148,792 tons, and the h , l practical addr in night ; he wa vy ruc) 
lives lost 5394, or one life for each 145,003 tons raised. Thi truck wit] remal t} spect to t , ent of work- 
number is far too large, and how to diminish it was the! jing miners as Inspectors. The motion wa ) l, and enthu- 
constant thought of every colliery-owner and manage but it ustical] Ww lt 

must be remembered that outbursts of gas resulting in « cplo- 

sions is still involved in the greatest mystery. These pent-up 

volumes of gas came out of the roof or floor, and every effort The Stour Valley portion of the Shrubbery Iron Works, Wolver- 
to tap them by boring has hitherto been unsuccessful. Cuare- | hampton, long « ipied by the firm of Thorneycroft and Co., but 
ful observations us to earth tremours hay 1t enabled ust letect | w | tanding for some years, have now been purchased 
with any certainty the cause of th: ibtle influ Mot yt Wolverhampton Corrngated [ron Company and Mr, Ernest 
Earth still conceals its secret, but though hitherto | led w Fat I wOrns, ch have bee! Sie ule I, | be cor 
are determined to prove the mystery to its source, and ke | pletely refarnished { (eS me res E po oe See | 
unwilling, or rather willing Nature, reveal to us t! t con " Jersia we : , wet Magy -1 le . oe 'P ye : Phe | 
ditions under wh he clothes these engines of destruction wit : eaten . man % 3 : a ir a 
their hitherto unconquered energy. With regard to fall s - 

and sides of working places, as well as miscellaneous | 3, it : 

is well known to ning « neers, inspectors, and « that : 

these are sadly too often due to the negligence, and Mr. Jaffray ing resigned the Chairmanship of directors of 
cases foolhardiness of the unfortunate victims. After alluding t Muntz's Meta S : npany (Limited rmingham : id ving retired 
the good that might be expected to result were t young one : the . urd, - br nary . : a . I e % ey &- ena 
engineers members of the Institute to form classes in winter of | “ “ age » wah pene aie Adiioes Ki : a iM ‘A el R nantes have 
the most intelligent young miners, and give them lessons on be en ele te m nbers of the board. 

such subjects as the nature of gases, the use of safety-lamps, A : 

Mr, Coameerns said the subject which had occupied most t — ts re — 

time of the Institution during the past year was to endeav t HOLLOW AY'S OINTMENT AND PILLS RELIEI The " ak and 
discover the best and most reliable type of safety-lamp. Sir F Cepaeell, An = Ry cals Guan. Gnd deswane ny hoe 
ABgL, in arecent address, gives us some credit for our experiments | ing to a delicate system, may be readily removed sbbing this ointment upon 
but his statement that the Mueserer safety-lamp will cause an = I ted as 1 adja — ~~ uf cee save been fora . i warm © na 
explosion in a current of fire-damp 6 to 10 ft. per second, does | jipestion in ord > Guattee fete oe of benny otis 1 regenerate the im 
not agree with our experiments. No doubt Sir F. Ase is re- | poverished blood with richer materia ®, resulting from thoroughly nilated | 
ferring to lamps of the Belgian Mvesexer type, without shields, | {000; wanting wile’ eee ie aches” Gtiatets aiatenent 
but in the case of these lamps, though submitted by us to many | and pills are infallit lies : 





electric light has also been introduced at some large factories on 
the Tyne, and at shipping places on the Wear, wh t 1s prove 
to be of the greatest service. The make of steel of all kinds wu 
be greatly increased during next year on the Tyne, large steel 
works of the most elaborate kind are now approaching comple- 
tion at Elswick and at Jarrow. The chemical trade re vived con- 
siderably during the year, and fair prices were realised for 4 few 
m nths, but the demand ha again fallen oft considerably, and the 
trade has suffered a serious rel ipse. The development ol the sail 
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works on the Teesis expected to improve this trade considerably, as 
the cost of the main raw material on the Tyne will be considerably 
reduced, The lead trade has improved considerably during the 
year, and the price has advanced. Most of the yards on the Tyne 
have been cleared of stocks lately, the exports of lead from the 
Tyne are mainly to China. There is increased activity at some 
of the lead mines in West Durham, owing to the increased 
demand. We regret very much to notice the death of Mr. 


Alexander Blyth, the secretary of the Local Miners’ Permanent | 


Relief Fund, which occurred at Gibraltar last week. Mr. Blyth 
was connected with this valuable society from the commencement, 
he was, indeed, its chief founder, and he has conferred benefits 
on the miners and their families in this district most valuable 
and permanent. His death will be lamented by all classes con- 
nected with collieries, both miners and agents, in this district. 

The Pig-Iron Trade has been fairly steady in tone throughout 
the week, and there has been no disposition to accept less money 
on the part of makers, Very little has been doing for the present 
year. The New Year is still looked forward to most hopefully, 
and there is much confidence that better times for this important 
trade may be expected. Stocks, however, continue to increase 
largely, and this is the worst feature of the trade. 
will be over 500,000 tons when the year closes. The makers’ 
hands have, however, been relieved considerably by iron put into 
the warrant stores for investment. The price of pig metal is at 
32s. No. 3 and No, 4 forge, 31s. 14d. for early delivery; 35s. for 
No. 3 is asked for next year. The manufactured iron trade is no 
better. The producers of iron on the Tees are doing mu th 
more in girders for building purposes, and it is expected that 
they will now cut the Belgians out of this trade. There is no 
change in the price of finished iron. The steel trade is improving. 
Coke is almost unchanged. 

DERBYSHIRE AND YORKSHIRE. 

December 17.—The approach of Christmas and the holidays, 
backed up by the frost, which was nearly general throughout the 
country towards the close of last week, led to a marked increase 
in the demand for house coal, more particularly from the inland 
districts. ‘The London merchants who were well provided with 
stocks took advantage of the cold, and raised their prices Is, per 
ton, although they, as a rule, had purchased at the ordinary 
rates. Forthis,thecolliery proprietorsarecertainly most to blame; 
for there is no earthly reason why, instead of selling to merchants, 
they should not dispose of the products of their pits direct to 
the consumers, and to the advantage of both, There are a 
good many companies and firms that sell direct, and these, 
of course, reap an advantage that is denied to those who have 
to sell to merchants through their agents. In the former 
case profits are realised, but it is not always so as regards 
the others. Last week the London merchants, owing to the 
frost, advanced their prices 1s. per ton; but no such advance 
took place at the collieries, for at most of them the prices were 
about the same as they were in the previous month. This shows 
how advantageous it would be to the owners of coal mines, and 
to consumers as well, were they to sell direct, and so do away 
with the middle men, who make large fortunes, whilst those who 
supply them do not make ordinary interest on the capital ex- 
p nded, without taking into consideration the risks inseparable 
from coal mining, even when carried on in the safest manner 
dictated by science and experience. Derbyshire, as usual, has 
sent a large tonnage of coa! to the London market during the 
past week, whilst prices have admittedly been rather firmer 
than what they were; but no general or scarcely an indi- 
vidual advance has been made known. Silkstone coal 
from several of the leading collieries is now quoted as 
low as from &s. 6d. to 9s. per ton, whilst the “ top-hards ” are 
at least 1s. per ton lower. Steam cc val has not improved much, 
excepting as regards some of the railway companies, which just 








now take a large r quantity, so as to be prepared for the holidays | 


when the pits are standing, and the locomotive consumption is 
heavier than usual owing to the excursion and other trains which 
put the mineral traflic on one side for a short time. In the West 


Ri ng if I rkshi th collieries have worked better of late, full 
emplovment being n »w the rule, all the notices handed in by the 
men having been withdrawn. Good contracts are held by several 
of the leading firms and companies for gas coal for the supply of 
works in London and other large centres. In this department 
M 5. Newton, Chambers and Co., of the Thorncliffe Collieries 
and Tronw rv} . i ik the k i lL. Their gas c val is of a very high 


q ty,and it 1s W ll cleans dand sere ened; itis leservedly in £0 dl 
1 st. Hence it is we find there was sent from the pits belonging 
to them to London alone clo upon 34,000 tons in the course of 
the last month. The same firm, it may also be said, are noted, 
not only in London, but in our own as well as foreign markets, 
for their specialities in all kinds of ornamental stoves, grates, 
I 


nantlepieces, and other work in iron, in which chasteness of de- 
sion. elaboration of detail, and sharpness of casting and finish 
aro Ie ading features, and in this department Mr. Dawson, one of 
the partners, is not | kely to be left behind by any of his compe- 
titors, numerous as they are. In steam coal there has not been 
much change so far as the collieries in Derbys and South 
Yorkshire are concerned. In the former county there is still the 
want of a shipping port within an easy distance; but there is 
no reason why the colliery-owners should not now take advan- 
tavce of Boston, to which there is a line with particularly 
( 
t 








y gradients from Nottingham, and belonging to 
e Great Northern Company. The latter runs through 
a very extensive coal field by means of their Derby and 

a) th it the Te 


Nottingham line, would be no difficulty in makin; 
Bo t m a by no means unit po tant coal shippi ig | rt. It i 
different with the South Yorkshire district, as the colliery- 
owners in which are able and do send large quantitic s of coal to 
Hull and Grimsby for exportation, whilst Goole, a sort of inland 
t to the sea, now ships a 


port, as it hasto got » the Humber to 5 

la quantity of coal to London, Gravesend, Portsmouth, Ply- 
mouth, and other of our home ports, and has il o opened up a « m- 
siderable trade to more distant parts of the w rid, vessels loading 


forthe West Indies, the Baltic, and San Francisco, The water- 


. : Pe , 
wav between Goole and Hull is now being improved at a con- 


siderable expense by the Aire and Calder Company, and when 
this is co p ted there is no doubt that Ge rhe will become a fat 
more important station for the shipment of coal from the West 
Riding collieries than it has previously been. In engine coal 
bu iness has b en but moder ite of | te, and as the compe tition 


for what trade there is has continued keen, remunerative prices 
may be said to be out of the question. 

Some of the old Sheffield industries have looked rather better 
during the past week, for the man ifacturers have given out 
orders more freely to their workpeople, but in all probability this 
will result in the increasing of stocks. Masters, how 
hands the means of tiding over the holi- 
Makers of B mer steel have kept 
well going, and just now ther appears to be some good orders 
in hand for rails for the home as well as other lines, whilst there 
is also a fair demand for billets In crucible steel the trade is of 
& moderate character, but shows every promise of being brisk in 
the carly part of the ensning year, consequent upon the activity 
which is now sure to take place at the leading shipbuilding yards, 
In edge tools, fil and saw 
some of the 


er, appeal 
desirous of giving th 
days in the usual manner. 


if only on Government contracts. 
business has not moved onwards, but 


makers have 


The stock | 
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lbeen able to keep their hands fully employed, but this can 
|searcely be said to be the rule. Towards the close of last 
week there was a considerable run upon skates, consequent 
upon the severe frost that set in, and which appeared 
likely to last for some time. But the frost has disappeared, and 
orders for skates are now out of the question ; but, in the event 
of a change, there are considerable stocks in hand that will meet 
any pressing demand that may be made upon manufacturers, 
The leading cut!ery establishments are now working very fairly, 
but there is no doubt that a good deal of what is being produced 
will have to go into stock. The demand for table, pocket, and 
fancy knives is slightly better as regards the home markets, but 
the American and general foreign trade has ruled dull for some 
time past for nearly all kinds of hardware. In engine tools a 
| moderate business only is being done, whilst the machine shops 
are comparatively quiet. At the railway wagon works the men 
are fairly employed on both new work and repairs, whilst some 
of the foundries are kept tolerably well going on stove grates 
and gas material. The colliers in the Sheffield district have 
worked rather better of late, the demand, as usual at this time 
of the year, running upon house and gas coal, 





LANCASHIRE. 

December 17.—Generally a quiet tone has characterised the Iron 
Trade of this district during the past week, but this is due more 
to the usual contraction of buying with the close of the year than 
to any material alteration in the actual condition of trade. 
Prices remain steady at late rates, and in hematites the recent 
advance is being maintained without difficulty, 53s, less 24 deli- 
vered equal to Manchester being the minimum quotation for good 
foundry qualities, whilst in some instances 55s. less 24 is being 
quoted. 
39s. 6d., and for the better class district brands at 39s. to 40s., less 
2} delivered here, the lowest sellers not quoting under 38s. to 39s., 
\less 24. With the exception of hematites, there is, however, so 
little actual business doing’ that quoted rates are scarcely more 
than nominal. In outside brands, the tone, if anything is rather 
easier, but good foundry qualities of Middlesborough are not to 
be got at much under 41s, 4d, net cash, delivered equal to 
Manchester. In the manufactured iron trade business continues 
extremely slow, with makers very generally prepared to accept 
51. 2s, 6d. for bars delivered into the Manchester district where 
buyerscan offer prompt specifications, although 5/. 5s, still remains 
the basis of quoted list rates, 

The condition of trade in the engineering branches of industry 
remains much the same as last reported. Slackness prevails 
generally, and there is a continued absence of any weight of 
| business in prospect. 

In the Coal Trade there is generally an active demand for 
house fire qualities, and the pits are kept on full time, but this is 


not backed up by an improvement in the requirements for iron- | 


making and othcr manufacturing purposes, and no better prices 
are obtainable ; the common qualities of round coal and engine 
classes of fuel being plentifui in the market, and offered at very 
low figures. For house fire coal at the pit mouth prices remain 
at about 9s. for best Wigan Arley, with 9s, 6d. being got in ex- 
ceptional cases, and 8s. for some of the best second qualities, but 
ordinary Pemberton Four-feet and inferior descriptions of Arley 
do not average more than about 7s. to 7s. 6d, per ton, and com- 
mon house fire coals can be got at under 6s. per ton. Common 
round coals for steam and forge purposes are to be got at about 
5s. 5d. to 5s. 6d., burgy from 4s, to 4s, 6d. according to quality ; 
best slack 3s, 6d. to 4s,, and common sorts 2s. 6d. to 3s. per ton. 

In the Shipping Trade there is a fair business doing where 
sellers are prepared to take low prices, but it is difficult to get 
more than 7s. to 7s, 3d. per ton for ordinary qualities of steam 
coal delivered at the High Level, Liverpool, or the Garston 
Docks, 








SOUTH WALES. 

December 17.—The shipments of coal in the month of November 
were as follows :—Cardiff, 612,922 tons foreign and 89,993 coast- 
wise, with 15,061 tons patent fuel; Newport, 120,159 tons 
foreign and 96,032 coastwise ; Swansea, 70,363 tons foreign and 
52,559 coastwise, with 11,305 tons patent fuel. These amounts 
show an increase upon the corresponding month last year at 
Cardlff and Newport, but a decrease at Swansea. Last week 
Cardiff sent away 153,115 tons foreign and about 23,000 coast- 
wise, with 2615 tons patent fuel: Newport, 40,333 tons of 
foreign and 21,914 coastwise; Swansea, 20,316 tons of foreign 
and about 15,000 coastwise, with 4729 tons patent fuel. Some 
large contracts were given out by the Austrian Lloyd’s and the 
Admiralty at Cardiff last week. The patent fuel trade is slack, 
but small steam coal is in good demand; while the accession of 
cold weather has made the house coal trade very active. Quota- 
tions in the latter commodity stand at from 8s, 3d. to 8s, 9d, 
The outward freight market is good. 

The amount of coal sent by railway to London from South 
Wales in November was satisfactory. The Aberdare Company 
| sent 6700 tons by the Great Western, and 4700 by the London 
and North-Western. Bwllfa sent 4700 tons, Blaina 3600, and 
Nixon's Navigation, 4900; Fforchaman sent 3400, Hirwain Tower 
Graig 2400, Plymouth [ron Company 3200, and Aberaman 2700, 
The Great Western also carried quantities from Cwmdare, Aber- 
dare, Merthyr, and Cymmer. The London and North-Western 
also carried 2000 tons from Aberaman, 1500 from Bwllfa, 1100 
from Aberdare Thomas, and 1400 from the Rhondda Mountains. 
The Midland took 1600 from Aberdare, and the Great Northern 
2500 tons. 

The amount of iron and steel exported in November from Car- 
diff was 11,427 tons; Newport, 7150. The total amount for the 
first 11 months of the year from Cardiff was 72,926; Newport, 
99,495; Swansea, 3571. The quantity sent away last week from 
Cardiff was 2477 tons, and Newport 4310. Iron ore arrived at 
Cardift last week to the extent of 10,148 tons from Bilbao. and 
2344 from other places ; Newport received 4500 tons from Bilbao, 


and 1565 from other pla 

As regards the d te as to whether the iron and steel works 
of South Wales ars tive or not, it 1 vy b tat l that, as com- 
pared with other | f the country, there is not much fault 
to find; but if it be stated that profits are satisfactory, and work 
plentiful, it is not the fact. 

In the Tin-plate Trade business is active, and prices somewhat 
better. The amount exported in the first 11 months of 1885 
show an advance of 9444 t over the corresponding period 
of 1884, 


THE LONDON DirEcTory ror 1886,—At the earliest possibl 
moment after the General Election, Messrs. Kelly and Co. have 
brought out their annual volume, than which no more serviceable, 
and, indeed, indispensable, book is issued from the Press. As be- 
comes a book universally and continually consulted, it is edited with 
ions of names and figures and facts are 
rhe volume for next year is just 20 pages 
longer than its predecessor—six of the additional pages being in the 
l ry, one in the Commercial, and five inthe Trades. The 
Parliamentary Directory is compiled from returns made up as late 
as last Friday, and in the Official Directory we find the list of the 
l 1 Board complete, though the Chairman and Vice- 


scruy us care, and its m 


a marvel OF accuracy 


Streets 


yondon Sch 
Chaira 


rCceiien 


map, corrected up to date, and showing the new street 


€ 
' from Bloomsbury to Piccadilly accompanies the Directory 


For common pig-iron local makers are firm at 39s. to | 


in were not elected till after the beginning of the month. An | 





NORTH AND SOUTH STAFFORDSHIRE. 


December 17.—The collieries are fairly supplied with boats and 
trucks demanding alike manufacturing and household fuel. At 
some of the mines boats are arriving more rapidly than they can 
be filled, but these instances are exceptional. None of the 
collieries are making full time, and at certain of them which are 
not favourably situated for railway and canal traffic work is very 
irregular. List quotations for coal and slack have undergone no 
official variation, but realised prices are unsteady, and vary with 
different coalmasters. Forge coal is quoted at about 8s. per ton; 
furnace and household coal, 9s. 6d. and 10s.; steam (or locomo- 
| tive) coal, 6s, 6d.; slack, 4s., 4s. 6d., and 5s. per ton, according to 
quality. These are the approximate list rates. 

In the Pig-Iron Trade stocks have increased during the past 
month, but it is expected that better enquiries will be shortly 
forthcoming in view of the next three months’ requirements. 
Unremunerative prices only are being realised. The quotations 
for best all-mine pigs are 57s. 6d. down to 55s, The recent price 
for medium foundry pig is being maintained, while for common 
makes the rates vary from 35s. down to 32s. 6d. Hematites are 
stronger by 1s. per ton, mainly in consequence of the large demand 
which is beginning to be expressed from America. The quotation for 
good Welsh sortsis now 54s. per ton delivered here, Also asa result 
|of purchases which are being made on United States account, 
| purple ore is quoted at an advance of something like 2s. per ton, 
firmer prices are asked for hematite ores, and steel rail crop ends 

are said to be worth 5s. perton more. Prices in the finished iron 
| trade are without change for the week, and Alderman Avery's 
|award upon the wages question is anticipated with interest. 
| Whatever amount of reduction he may declare, the blast-furnace 
men will be called upon to submit to a similar drop. 
| At Dudley, on Monday, an adjourned conference of colliers was 
held. It was unanimously agreed to arrange a meeting with the 
employers for an amicable settlement of the wages question. A 
|committee was appointed to draw up replies to questions sub- 
| mitted by the Royal Commission on the Depression of Trade. 
The North Staffordshire Miners’ Federation, which is affiliated 
with the Lancashire and Cheshire Miners’ Federation, have de- 
| cided to withdraw the notice recently issued for an advance in 
wages of 10 per cent. The reason assigned for this step is that 
the other counties not being unanimous on the question of the 
increase, the North Staffordshire Federation decline to imperil 
their own trade by enforcing the notices, 














FOREIGN MINING AND METALLURGY. 
3usiness in the French Iron Trade appears to be in a weaker 
| state than ever, and prices have fallen to an extraordinarily low 


| level. 


Merchants’ iron, for instance, can be purchased at 51. 4s. 
|per ton. It is, hoped, however, that the spring will bring with 
| it some change for the better, as orders will shortly be given out 
| by the great railway companies, while there are also some con- 
| The German iron trade has 
|shown continued dulness, and prices have been tending down- 
wards rather than otherwise. Spiegel pigs, containing 10 or 
12 per cent. of manganese, can be procured at 2/. 4s. per ton, 
while refining is not worth more than 2/. per ton. Bessemer 
| pig has fallen to 2/. 3s. per ton. Lron of various descriptions has 
been a good deal pressed for sale. Bars have made 4/. 19s. per 
|ton, and girders 5/. per ton. The best boiler-plates can be ob- 
| tained at 7/. 3s. per ton. The number of furnaces in blast in 
|Germany atthe close of October, 1885, is returned at 148, as 
| compared with 145 at the close of October, 1884; the means of 
production have, it will be seen, been increased during the past 
| 12 months, and this has necessarily aggravated the existing de- 
pression. The exports of metallurgical products from Germany 
in October amounted to 104,491 tons, as compared with 95,777 
j tons in October, 1884. In the first 10 months of this year the 
| aggregate exports were 854,071 tons, as compared with 887,230 
tons in the corresponding period of 1884. The exports of rails 
from Germany in the first 10 months of this year were 133,650 
tons, as compared with 113,938 tons in the corresponding period 
of 1884. 
| The general condition of the Belgian Iron Trade must still be 
pronounced unfavourable, although prices have presented scarcely 
any change. The tendency to make concessions from the rates 
nominally current has, if anything, become more decided. No. 5 
Luxembourg casting pig has made 1/. 14s, 6d. per ton, while re- 
fining pig has brought 17. 11s. 2d. per ton. In the Charleroi dis- 
trict the basis price of No, 1 iron may be given at 4/. per ton. 
Girders have ranged from 3/. 18s. to 4/. 6s. per ton. The maxi- 
mum price for No. 2 plates has been 5/. 4s. per ton, with conces- 
sions in the case of considerable contracts or transactions on ex- 
port account. The Franco-Belgian Company has secured a con- 
tract for bridges for the Dutch colonies, the tender delivered by 
the company in connection with this aftair was the lowest sub- 
mitted. The imports of iron minerals into Belgium in the first 
10 months of this year amounted to 1,156,675 tons, as compared 
with 1,278,815 tons in the corresponding period of 1884. The 
exports of iron minerals from Belgium in the first 10 months of 
this year were 140,256 tons, as compared with 161,714 tons in 
the corresponding period of 1884. Steel rails were exported from 
Belgium in the first 10 months of this year to the extent of 
41,943 tons, as compared with 51,309 tons in the corresponding 
period of 1884. The exports of iron rails from Belgium in the 
first 10 months of this year were 8476 tons, as compared with 
15,113 tons in the corresponding period of 1884. Plates were 
exported to the extent of 26,465 tons, against 33,801 tons; and 
other descriptions of rolled iron to the extent of 182,076 tons, 
against 183,527 tons. 

Recent cold weather has had the effect of increasing the de- 
mand for household coal upon the Belgian markets. Industrial 
coal has, on the other hand, been a good deal neglected. Prices have 
been pretty well maintained, except for coke, which has been 


siderable public works in hand. 


pressed for sale. The number of trucks carrying coal and coke 
whi h pass¢ dove r the DB lgian State R uilways in the week ending 
December 6 showed an increase of 189 as compared with the cor- 
responding number of trucks in the corresponding week of 1884. 
[he imports of coal into Belgium in the first 10 months of this 
year amounted to 1,015,823 tons, as compared with 1,005,998 
tons in the corres ling period of 1884. In these totals English 
coal figured for : 18, and 231,895 tons respectively. The 
imports of cok gium in the first 10 months of this year 





amounted to 19,/ 3, as compared with 28,000 tons in the 
corresponding period of 1884, The exports of coal from Belgium 


in the first 10 months of this year were 3,52 tons, as com- 
pared with 3,798,260 tons in the corresponding period of 1884, In 


I a 





these totals the exports to France figured for 3,256,779 tons and 
3,576,473 tons respectively. The exports of coke from Belgium in 
the first 10 months of this year wert 714,289 tons, as compared 
with 713,596 tons in the corresponding period of 1884. Coal 
quotations have ruled low upon the French markets, the demand 


for industrial coal having greatly fallen off. The production of 
malin the districts comprised in the German Customs Union 
mounted last year to 57,233,875 compared with 
55,945,004 tons in 1883. The production of lignites last year was 
as compared with 14,499,644 tons in 1883, The 

| yalue of last year’s coal production was estimated at 14,93 »,0007, 


tons, as 


14,879,945 tons, 












eee ee ees | ae 



















































































































i 












1424 
Mectings of Public Companies. 


BLUE HILLS. 
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were not likely to have to go through the same trials as before. Hej|for by Dr, Pfeil. In August last the meeting was adjourned at 
would briefly touch upon the proposals before the meeting. The) the special request of the German shareholders, and his firm found 
meeting had been called for the purpose of considering the report, | the capital to carry on the company during the three months with. 
and also deciding upon the future course of action, The company |} Out additional charge. He was now again asked to do the same 
was ina fairly sound financial position to-day. The figures | thing. If any shareholders would assist him in finding the money 
A 16-weekly meeting of shareholders was held on Friday, the showed that they _had_ in ore in England, or. at the| he should be glad of such assistance, if not he would do it himself 
Lith inst..—Mr, WALTER PIKE presided. ; port, or at the mines—he meant all dressed ore - sufficient | (Hear, hear.) E 

Labour costs were 14652.; merchants’ bills, 3737. ; a total of 18387, ; | ‘0 cover the whole of the company’s liabilities up to the month of _Dr. Pret said that part of his suggestion was that the election of 
35 tons tim sold, realising 1839/.; extra carriage brought 17/. ; a profit February, and for all bills which had been accepted by the com- | directors should be postponed. 











‘on the Working of 18/.; this reduced the balance against the ad- 
Yventtfers to 7211. 


he report of the agents (Captain W. Rich and Captain S. Bennetts) | 
‘stated that the 80 was extended 83 fms. east of the engine shaft. | 





pany, and all bills which had been drawn by the company on agents 
there, for which the company had to provide money. The question 
was as to the best plan to be adopted for the future. The directors 
recommended a certain course to be adopted. On that he could say 


| 
| 


The CHAIRMAN said that if that were postponed it would also 
postpone the election of Admiral Commeral on the board, and hg 
should very much like to have the assistance of that gentleman 
during the next month. (Hear, hear.) 


Dr. Pret said he would accept the nomination of Admiral 
Commeral. 

Colonel BAKE supported the suggestion that he should be re. 
quested to join the board. 

The report, with the exception of the paragraph referred to, wag 
then carried. 

On the motion of the CHAIRMAN the accounts were then passed, 

Mr. REEVES suggested that any proposition which came from 
the German shareholders should be sent over in good time. 


The lode in the end was without tin to value, but they were urging | but little, as part of it referred specially to his own firm, and he 
on the drivage, by six men with the view to intersect the run of tin would leave it to other people to discuss whether it was desirable to 
ground seen in the 66, which was ahead of the 80. They had put on make that contract. Inconclusion, the Chairman moved the adop- 
a short cross-cut north in the bottom level to prove if there was any | tion of the report and accounts. ; f : 
more lode standing in that direction. They had cut asmall branch,| Mr. J. BerGrHett, in seconding the motion, said he stepped in at 
bat it was not of any value. In the 66 east they had lately come into a time when everything seemed in confusion, and made an entirely 
contact with one of the lodes having a contrary dip, or underlie, | Provisional contract. He had no power to bind the board or the share- 
which had cut off the main tin lode. They had, however, put out a 10lders, nor did he intend to do so; but he stepped in and got the | 
ercs -cut north and again intersected it, and found it was letting out best bargain he could make at the time, and submitted it to the 
water freely, and contained good tin stones, worth probably, as far as shareholders. The shareholders did not say “ Yes” or “ No,” but Dr. PFEIL said he would do his best that this should be done, 
yet could be seen, 20/. per fathom. That level (the 66) had been left it to the board to do the best they could. ; Month after) Mr. CocHRAne also pointed out the desirability of having the 
driven over 20 fms. in a lode, worth on an average 20/. per fathom. month applications came from the mine that the directors should German proposals in the hands of the shareholders at least a week 
The stope in the back of the 66 east of the rise was worth 9/. per send letters of credit, and it was an unpleasant thing to discuss | before the adjourned meeting. 
fathom. Since the rise referred to had been comunicated with the meeting after meeting whether they should go on sending letters of | The CiAIRMAN said no doubt the shareholders would like to 
50 they had had good ventilation in the eastern part of the mine. | credit. He was happy to say that so far they had provided ample | hear a few words from Mr. Green, who had visited the mine, and had 
The lode in the 50 end east was of good size, and carried stones of | means, and, as Mr, Levy had told them, the accounts were better. | come from Wales, 
tin. They were forcing on that level, and hoped to intersect the ran | This state of things could not last ; it naturally injured the concern,| Mr, GREEN said the shareholders knew the capacity in which he 
of tin seen in the level below. The stope in the back of the 50 was | and did not place the directors in the position they should be in. | had been acting since his journey out to the mine in 1884. It was 
worth 12/. per fathom. There was a very promising lode in the The directors had come to the conclusion that they would like to | proposed he should make a second journey out there, and a power 
winze sinking below the adit adjoining East Blue Hills. They were, make a better bargain, but they could not make a better bargain, | of attorney was prepared for him to take with him, and to deal with 
however, obliged to suspend operations on account of the influx of | and, therefore, the best thing for the shareholders to do was to accept the mine in the best interests of the company. When he arrived at 
water, but as soon as that abated the sinking would be resumed. | it. The first letter provided that Messrs. Levy and Co. should be the | the mine he found that, instead of the power of attorney giving him 
There was a great extent of unexplored ground east of Letcher’s | permanent agents; but now, in the second letter, Messrs. Levy con- | fall authority, owing to the wording of it, and the action which the 
shaft, and they were urging on the drivages in that direetion. The | sented to be the agents only so long as money was owing to them. | then manager took, he was placed in a strange dilemma. The power 
66 was {the pioneer level in the mine, and was productive for tin. Then the shareholders would be in a position to appoint whom they | of attorney only gave him power to act in the absence of the mana. 
They hoped, therefore, tosoon make fresh discoveries in the drivages liked. Messrs. Levy would find 75002. if 7500/. was subscribed | ger, who had been instructed by the directors to come to London, 
above and below that level. amongst the shareholders, and he did hope he would have been able | The manager refused to leave the mine, though he (Mr. Green) told 
Captain Ricu, replying to Mr. James WICKETT, remarked that | t9 come before the shareholders and say that the money was raised, | him he should carry out his instructions whether he went or re- 
the 66 had been driven 23 fathoms in excellent ground. Before| but things had changed. The directors were satisfied they could not | mained. The remittances were withheld, and the manager was glad 
them were from $)0 to 400 fathoms of unexplored ground. Their | make a better bargain, and they must make this arrangement or to get away. On his (Mr, Green’s) return to London the directors 
average produce was very good, being from 70 to 80 lbs. to the ton something similar or the mine must be stopped altogether. Some asked him to give advice, as consulting engineer, He had made 
of stuff. Few mines in the county could excel that produce. There | Positive arrangement of some kind must be come to. (Hear, hear.) another journey out, and he was as confident ag ever that the pro- 








was no better tin-ground in$the county than in Wheal Betsy. They 


Dr. PFEIL (of Hamburg), who said he held 1600 shares, and re- 


had provided much new work, and everything had been charged up. | presented a number of German shareholders, said he did not despair 
They hoped to have in the 80 the good lode they had in the 66; if | Of the company, nor of the mine. The mine was formerly worked 


they succeeded in this they would have an excellent point. 
was every prospect they would keep up their returns. 


Mr. WICKETT observed that were Blue Hills shares quoted at the 


same rate as other St. Agnes mines, each share would be of the | lieved it was sold at a very cheap price. : t 
that the money would last till February, and if no one came in in 


value of 4. 


The CHAIRMAN added that he concurred in Mr. Wickett’s opinion, | the meantime they would be at the end of their money. T 
| no duubt that the management at the mine had been unsatisfactory, 


and perhaps not altogether satisfactory in London, 
take place. 
however, was not due to any falling off in the mine—there had been | yet made up his mind what must be done. 


Captain Ricu said nothing could be better than their prospects. 
The CHAIRMAN proposed the adoption of the accounts. He ob- 
served that, in comparison with last time, the profit was small. ‘This, | 


There | by a company in Hamburg, and after the money was exhausted they 
(Hear, hear.) | gave 20,000/. out of their own pockets to keep the workings up. Only 
when that was spent did they think of selling the mine, and he be- 


The Chairman had stated 
There was 
A change must 


He had been in London since Thursday, but had not 
He thought the report 


a slight increase in the returns of tin—but to extra expenses incurred should have been sent out at a longer date before the general meet- 


in tatwork in exploring the mine. 
improved prospects of the mine, 
that had such favourable features as Blue Hills, 


The manager had alluded to the | ing. 


There were few mines in St. Agnes and : k , . 
(Hear, hear.) All else, to vote for the German shareholders, and he thought it would 


Therefore, he moved the meeting be adjourned for a month, 
by that time he should be able, either by himself or some one 


perty was good, and that the mine would be made a paying con- 
cern. He had spent three months there on separate occasions. Not- 
withstanding the economies which had been carried out there were 
other economies still in abeyance, and an important one was the 
extraction of the ore from the mine. ‘The persons selected to 
superintend the underground works were only coalminers, ard 
had had no _ experience of metal mines, and _ therefore 
could not extract it economically. He went at some length 
into a description of what should be done, referring especi- 
ally to an improvement in the system of stoping, in the inclines, 
and other matters connected with the working. He said everything 
was right on the outside of the mine, but he did not think thar, 
for two years, they would be in a really proper working position in 
the inside of the mine, still if no delays took place profits can be 
made next year. He mentioned this to make the gentlemen from 
Hamburg arrive at a proper conclusion. 

The CHAIRMAN then proposed a vote of thanks to Mr. Green, 





must have been glad to have heard Captain Rich predict that not | be possible to prepare things so that the meeting would be a very | which was carried unanimously. 
only would they be able to maintain, but increase their returns. They short one. 


should, in that event, apply’profits to develope their property. He) 
agreed with Mr. Wickett that Blue Hills should stand much higher | 
in the Share Market, and probably the reason why the shares were | 
not dearer were because holders did not wish tosell. Were the mine 


was bought very dear. 
20 per cent. of metal. 
in the Camborne or Redruth district, its shares would be 10 times| Come to more than 5 per cent., and now it was only 8 1-10th per | 
their present price——Mr. JoHN MAYNE (Pool) having seconded | Cent. 


Mr. SCHAFER seconded the motion. 


A vote of thanks was then passed to the Chairman, and the 
meeting was adjourned to the 2Ist January next. In the mean- 


Col. BAKE thought that the mine, instead of being bought cheap, | time the financial arrangements will be considered, and the result 


It was said that the mine produced 18 to 
He stated at the last meeting that it did not 


Therefore, the shareholders did not get half the percentage 


the adoption of the accounts, the motion was agreed to, and the | Of metal which was represented to them. When he was visiting the 


meeting closed. 





THE ASIA MINOR MINING COMPANY. 


the Cannon-street Hotel, on Monday,’ 
Mr. ARTHUR A. Levy in the chair. 


} mine he did not like the manager they had there. 
| able man, and did not appear to be a clever man, and it turned out 
|in theend that the manager was a madman. As 
| arrangement with Messrs. Levy, he did not think they would find 
The fourth ordinary general meeting of shareholders was held at | anyone to carry out the work more cheaply. 
| them faithfully, and, therefore, instead of throwing obstacles in the 
way, the best thing the Germans could do, having got the price, was 


He was an excit- 
regarded the 


Mr. Levy had served 


Mr. PuIturp A. EAGLE (the secretary) read the notice calling the | to carry out the arrangement. 


meeting, and the report and accounts were taken as read. 


Mr. R. V. Smiru said he did not really see any reason for an ad- 


The CHAIRMAN said the first thing he had to call attention to was journment for one month, but as it was desirable that the German 
the balance-sheet, which dated only to the 3lst December, 1884, and English shareholders should be of one mind, he was prepared 
This balance-sheet showed an adverse balance of 57011. 93. 1d. This | to support the amendment for an adjournment unless he heard that 
was a heavier amount than the directors anticipated, but the present | Such a course would be deleterious to the company. 


board had made the worst possible of a bad matter. He would call 


attention to some of the figures. 


Mr. R. HAMILTON also thought that if there was a prospect of 


The amount to the credit of | $ome definite arrangement being come to between the German and 


revenue account on the 31st December, 1883, was not brought into| English shareholders, it would be very desirable to accept the ad- 
the present account, but was written off the capital account at the | Journment. : " : . 
Dr. PretL: Whatever we propose will be in the interest of the 


time. Had it been brought forward it would have reduced the loss | 
on the 1884 working by that amount. 
nditure on development of mine they woald see that the directors | 
this year drawn a much harder line than in the previous year; 
they had written off 1000/. more, in proportion, than before, and had 
taken one-fourth instead of one-third. If they referred to the} 
revenue account they would see that the amount of depreciation was 
12741, which was more than double what they wrote off in 1883. | 
In 1883 it was 6371, which was written off. In doing this the| 
directors had made up their minds that, if they erred at all, it 
should be on the side of safety, so as to let the shareholders know | 
the worst which could be made of the accounts. These accounts} 
had been delayed from various circumstances, amongst others the 
dismissal of the former manager, and the disorganisation thereby | 
caused, The directors trusted that in fature they would not keep 
the shareholders waiting 12 months before presenting accounts. In 
spite of that 3700/., which need not be taken off the accounts, the 
report still showed a heavy loss. This was attributable, in many 
ways, to the improvident contracts made by the recent manager. 
Many of these contracts, as they would see by the reports from the 
different officials, had been much altered and reduced. In 1884 the 
transport charges from the mine to the port were nearly 6/. per ton. 


| invested more largely. 
indomitable perseverance, an energetic man, and a great knowledge 
of how to deal withthe Turks; but at the sametime he had great 
defects, and was very excitable, and great irregularities were allowed 
| to be carried on 
been inaugurated, and which he hoped would be extended 
further, especially in connection with the underground workings, 
For the last 12 months, until lately, they | 
had really had no one to direct the underground working of the mine 
Mr. Twelvetrees was an excellent man, but if he were three men 


would be very effective. 


lf they would refer to the ex- | company, and not in the interest of one or other of the share- 
holders. 


(Hear, hear.) 
Admiral Sir Jonn COMMERAL, Part, said he had been ont at the 


mine twice,and did not think they gave too much for it; and if 
these squabbles were put by, and they had proper management, it 
could be brought to a high state of efficiency, and be of great value. 
(Hear, hear,) 
hand in his nocket, and therefore his view might be taken as cor- 
rect, 
the narrow and difficult bridle path by which the ore was carried to 
the port, and immediately he saw the road was in better order he 


He was the largest sliareholder, and had put his 


One of the great difficulties they had had to contend with was | 


No doubt their late manager was a man of 


at the mine. He hoped the economy which had 


still 


Daring the last 12 


submitted to the shareholders. 





BRATSBERG COPPER COMPANY (LIMITED), 

An extraordinary general meeting of shareholders was held at 

the offices of the company, Austin Friars,, on Thursday, 
Mr. J. H. MURCHISON in the chair. 

This meeting was an adjournment of the meeting held on the 22nd 
October last, for the purpose of considering the financial position 
of the company, and, if thought expedient, of resolving to increase 
the capital by a sum not exceeding 15,0001., making the total 
capital not exceeding 75,0001. A note appended to the notice call 
ing that meeting stated that the additional money was chiefly re- 
quired as working capital, or floating balance to meet the monthly 
costs, which would save much expense and inconvenience. Part of 
the new capital is required to work Nwesmark, the ores of.whicl are 
stated to be exceptionally rich in quality. At that meeting a dis- 
cussion took place regarding the constitution of the board of di- 
rectors, some of the gentlemen having retired, and a wish being 
expressed that the other members should also retire, in order to 
permit of the board being reconstituted. 

Mr. H. C. MURCHISON (the secretary) read the notice callir 
meeting 

The CHAIRMAN said this was an adjourned meeting. 

Mr. BARKER: Have you anything to say, Mr. Chairman? The 
CHAIRMAN: No; you know the object of the meeting. 

Mr. BARKER: [ thought you might be able to report progress since 
last meeting. 

The CHAIRMAN said the position was this that the shareholders 
had sent in a requisition for a special meeting, and when that meet- 
ing was held the whole question would be gone into. 

Mr. BARKER asked what day had been fixed for the meeting? 

The CHAIRMAN said no day had yet been fixed. If the directors 
did not fix a day for the meeting the shareholders knew very well 
what course to pursue. It was important that the shareholders 
should be acquainted with every circumstance connected with the 
company, more particularly with the progress and results of the past 
year's operations. He had been expecting to receive this informa- 
tion for some time past, and certainly they were expected this week 
As soon as the necessary details were received a regular balance- 
sheet would be made out, or at any rate something showing the 
result of the past years’ operations. 

Mr. J. C. Stewart: Then nothing can be done? 

The CHAIRMAN said it was an adjourned meeting for the purpose 





the 
r the 





of increasing the capital of the company. 

Mr. StewArr asked whether nothing could be done to annul the 
present personal unpleasantness which existed ? 

Mr. McMILLAN said he must protest against sach an observation. 
It was a most improper observation to make 

Mr. Stewart said he was afraid the interests of the company 
would be prejadiced, and that neutral parties would suffer. It was 
not good for the interests of the company that these difference 
should continue. The interests of the company would be seriously 
impaired, and he thonght it would be weil if less attention were 
given to crushing one side or the other 

Mr. BARKER objected to these remarks, 


knocked into one he could not be everywhere. 
months the mine had been worked, if not at a profit, very close toa 
profit, and if they had had proper underground workers to see that 
the mine was properly worked, they would be better off now. He 
thought things were looking brighter. He believed the property was 
an exceedingly valuable property. Instead of a bridle path they 
had now a fair road, capable of transporting the mineral to the port 
on wheels. They had quite enough buildings to last them for 20 
years. They had good dressing floors, which would require to have 
bat little expended upon them. They had no necessity for any 
further increase of the capital, all they required was a certain amount 
money to work during the winter until the ore-producing 


The directors had now the power to bring the ore down from the 
mine to England for 65s. per ton, and the saving would be very 
nearly 4/. per ton, which, in itself, would have left a handsome profit. 
The past had been unfortunate, and this was partly, and to a large 
extent, to be attributed to the severe depreciation which ruled in 
1883 in the price of silver and lead, compared with what it was now. 
From November lith, 1884, to October 3Ist, 1885 (dates which were 
touched upon very fully in the manager's report), he thought, him- 
self, and he believed his co-directors agreed with him, that they had 
made both ends meet, if not something more. (Hear, hear.) They 
had received by the mail delivered about a week ago the so-called 
profit and loss account for that period, and it showed the total ex- | of 


penses incurred on revenue account of 21,500/., Turkish money. For months came round. He had every confidence in Mr. Levy, and Mr. McMILLAN said that Mr. Stewart was the auditor of the 
this they had a produce of 1494 tons, which would bring the cost of | should be happy to subscribe largely to the debentures, and he | company. ; 

each ton of ore to 14}/., Turkish money, equal to 122. 18s. sterling, | hoped the other shareholders would do the same. (Hear, hear.) Mr. Stewart said he was speaking rather as a shareholder. 
That ore had been sold at an average price of something over 15/. 183.,| If they differed amongst themselves and withheld the money they} Mr. Barker: I have never heard the side of the Chairman; wi! 


would drift into liquidation, and it would be bought cheaply by | he give us his view? The CHAIRMAN said this was not a meetit 
others persons who would make it a success, If, as the largest | for that purpose, A requisition had been sent in for the express 
shareholder, he could assist them in any way in carrying out the | purpose of calling a meeting, but probably before that meeting was 
operations he had brought before them he would do so, and he| held the shareholders would know all about the position of the 
would join a proper board of directors who would carry out honestly | company. 
and ably what he believed to be for the benefit of the company. Mr. BARKER said that, practically, the Chairman refused to say 
(Cheers.) when a meeting would be called, and, under these circumstances, 
The CHAIRMAN said he would make ashort statement. He would | the shareholders would have to take their own course. A requisition 
suggest that the report should be adopted, with the exception of the | had been signed by about 120 shareholders, asking the directors to 
following paragraph :—“ Under these circumstances the directors re- | calia general meeting of the shareholders, in order that the present 
'commend the adoption of the arrangement with the agents as set | directors—Mr. Marchison and Major Heane—might be removed from 
| forth in the circular of Mr. Bergtheil, dated the 29th July, 1885.” office, the other directors having resigned, 
shown about 2500/. profit had they to do the same work again, be- Leaving that out he suggested that the report and accounts should A SHAREHOLDER said it was a great waste of time to have 
cause the expenses had been very considerably reduced. Therefore, be adopted, and the ordinary business concluded, and then let the | meeting ad journed and the shareholders again called toget her. Iwo 
he hoped the ; rofits in the next account would show better, as they | fatare financial arrangements be postponed for a month, as asked | out of five directors had declined to retire, and those two gentlemen 


and the expenses to England, including all charges, being something 
under 2/. per ton, this would, roughly speaking, leave a profit of 
fally 12. perton. That 1/. per ton woald have been considerably in- | 
creased had they not had to dispose of a very large number of | 
Officials, who had been dismissed since they dismissed the former 
German manager; and the amount paid to those gentlemen in the 
time under review amounted to 1000/. In the early part of the year 
the freights from the mine to the port were as follows:—In Decem- 
ber, 41, 5s., Tarkish pounds; January, ; February, ; March, 
31.10s.; April, 3/.63.; May, about che same; Jane, 32. 1s.; July, 
21. 14s., all Tarkish pounds, and for the last foar months the average 
was 21. 10s., Turkish pounds; so to-day the accounts would have 
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refused to meet the wish of the committee, who were backed up by 

He moved that the meeting | 

| At the same time, he might mention that it was the intention of the 
board to make experimental tests. 


the vast majority of the shareholders. 
be adjourned for a month—to ti 14th January next, Before that 
time he hoped the shareholders wuld have taken some steps, 4 

The CHAIRMAN said that Mr. Barker was entitled to take his 
own view, but, at the same time, he had taken an entirely mistaken 
view. He (Mr. Murchison) was also entitled to his own view, and 
he believed that when they had heard his answer more of the share- 
holders would support the present course of action than at present. 

Mr. BARKER asked whether the meeting had been called before 
the end of the month ?——-The CHAirMAN: I cannot pledge myself 
to anything individually, 

A SHAREHOLDER asked whether the yearly accounts would be 
forthcoming if the meeting were adjourned fora month?——The 
CHAIRMAN: We have a telegram to say that the necessary state- 
ments would be here to-day. 

Mr. 8. YorK and one or two other gentlemen expressed the hope 
that before the adjourned meeting Mr. Murchison and Major 
Heane would see their way to retire from the board. 

The CHAIRMAN said that at the proper time he should have a 
full explanation of the course he had adopted. 

Mr. Barker said that if the remaining two directors would not 
retire steps would have to be taken to remove them. 

The meeting then adjourned to the 14th of January, 





WYNAAD PERSEVERANCE ESTATE AND GOLD 
MINING COMPANY (LIMITED). 

The fifth general meeting of shareholders was held at the Cannon- 
street Hotel, on Tuesday,—Mr. HeNry LAMB in the chair. 

Mr. W. H. TuHoMpPsON (the secretary), read the notice caliing the 
meeting; the report and accounts were taken as read. 

The Ci AIRMAN, in moving the adoption of the report and accounts, 
said he thought the report dwelt upon everything which the direc- 
tors had to tell, but since it was written things had rather changed 
for the better as regards this company, both as regards the gold 
groups, and also as regarded the cultivation. The first point he 
would draw attention to was the proposal to raise L000/. on 10 per 
cent. debentures. This p:oposition was made because the income for 
the ensuing year would not sullice to carry the company on without 
the 1000/. With that amount they could carry on for two years, 
or at least till they could pay their way with the present cultivation ; 
but with more cultivation they must have more capital. But, with 
the present cultivation, and with the 1000/., the manager thought 
he could see his way to profitable results within a reasonable space 
of time. The 1L000/. of debentures might be taken as having been 
sabscribed, although there were 3002. still open to the shareholders 
who wished to avail themselves of them. But, even if they did not, 
no doubt all the 1000/. would be subscribed. In connection with the 
paragraph in the report in which the directors expressed their an- 
ticipations that the 1000/. would be taken up, he referred to 
the proposed arrangement with the Mammoth Syndi:zate. Thiscom- 
pany had still to recover from the Mammoth Syndieate 6001. or 700L., 
and the directors of this company proposed to cultivate a portion of 
the Mammoth estate with rhea fibre. After the company had re- 
covered what was due to it, it was proposed that the profits should 
be equally divided between this company and the syndicate. 
He might mention that Dr. Forbes Watson, who was an autho- 
rity on rhea cultivation, was present, and would give practi- 
cal information to the shareholders on the subject. In his last re- 
port Mr. Adams stated what he had done with the rhea in the way 
of passing it through machines; he also stated that he had obtaine ! 
200 plants in August, 12 months ago, and on the 30th of November 
last they had 50,000 in the nurseries,and Mr. Adams hoped before 
the monsoon to have 250,000 ready to plant out, which would take 
25 acres, and which would yield 1 ton per acre of marketable fibre 
at 30/. to 401. per ton. The cultivation was estimated to cost from 
61. to 8/. per acre ; so the shareholders might anticipate a very pro- 
fitable result from the cultivation of rhea, Mr. Adams said there 
were from 1000 to 
Mammoth property, and by working the produce on the ground 
they would obtain the best fibre, and be able to re- 
turn the residue to the ground, so that for some time it would 
not require manuring. Why the directors had selected Rhea under 
present circumstances was that it yielded immediate results, whilst 
with most other crops they must wait several years before they got 
anything in return for the money they expended. The cardamoms 
also were an item which yielded at a reasonably early date, and 
that cultivation also the directors were goinginfor. Altogether the 
cultivation had been increasing gradually since the new manager 
took charge; the directors were satisfied with everything he had 
done, and believed they could not have selected a better man. 
(Hear, hear.) There was a suit now before the Court to enforce pay- 
ment by a member of the syndicate of 1501., and some other cases 
depended upon the result of that decision, but he was afraid that 
one member of the syndicate, who was in arrears 500/., could not 
be hoped to pay. His colleague, Mr. White, would be glad to give 
every information with regard to the accounts. In conclusion, the 
Chairman moved the adoption of the report and accounts,——-Capt. 
LeEMMON seconded the motion, 

Mr. WALTER JAMES thought the wisest plan would be to suspend 
the cultivation. 

Mr. Wuire, referring to the mining, said there was no doubt it 
had been much neglected. The present board never thought that 
the gold mining was properly tested. (Hear, hear.) 

Mr. WALTER JAMES thought the gold mining should be revived. 
(Hear, hear.) 

The Cu AIrnMAN said they got 4 dwts. of gold to the ton fora month, 
but the expenses exceeded the result of the crushing. That was 
18 months? ago. 
and if this company had 1 or 2 dwts, more per ton it would be 
profitable. 

A SHARENOLDER: Who is our nearest neighbour ?——The CnHAtr- 
MAN: The Indian Alpha Mine, 


Mr. Wuire said the Devala Moyar was not far off, and there was | 


also the Indian Glenrock. In fact, this company’s property was in 
the midst of the field. (Hear, hear.) 

The CHAIRMAN said there was no doubt the claim which was left 
by the old diggers was very rich, 

Mr. POWELL strongly advocated a continuance of the cultivation. 


The nursery plants had been reared on this company’s property to 


be grown on the Mammoth property, and the Mammoth property 


Was cor 

Mammo having the other half. He thought that sufficient pro- 
minence had not been given to the fact that this company’s 
propert was in close proximity to the extensive Indian 
Glasgow Aipha Skull property, and he believed the Chairman and 
secreiar) ieved that this company was on the same reef as the 
Indian Giasgow property, and if so there was every reason 
why this « ipany's shares should go from 5s. to 5l. The board, by | 
a resolution of the shareholders, were restricted from mining opera- 
tions; but he hoped that before very long the shareholders would 
be called together to give the directors fresh powers to do some- 
thing in the way of exploring the property. (Hear, hear.) The 
amount tl were asked to raise for the cultivation of rhea could 
not do any | rm, iit might do much good, He hoped the de- 
bentures would be raised in such a way that they could be paid off 
atany t 

The CHAIRMAN: They are raised for five years, but can be paid 
off at any tin pon giving six months’ notice. 

Mr. benu: Th tivation may pay expenses, but I hope the gold 
Mining will not be dropped. There is machinery on the mine, all, 
I believe, in good order 

Mr. Wuir! All in good order The CHAINMAN: We have 
really kept the company going in order to test the mine at any 
time. 

Mr. Wurve: We are all believers in gold, and are large share- 
holders in other ¢ mpar ies, 

Mr. HENDERSON said that no doubt tle 'ime m zit come when 
the shareholders might wish to impr:ss ucn t directors tle 
desirability of exploring for gold, and th: t sieps b: taken to recom- 


1200 acres available along the stream in the} 


Their neighbours now were getting a little more, | 


to them for nothing as well as half of the profits, the | 


mence mining. It would be well that it should be impressed upon 
the board that this was the wish of the shareholders, 
The CHAIRMAN said that of course this would require more money. 


(Hear, hear.) He should not 
| have remained on the board if he had not hopes of the gold workings. 
(Hear, hear.) 
| Mr. WALTER JAMES: You have done your duty faithfully and 
| manfully. sa : 
| Dr. ForBEs Watson, referring to the rhea cultivation, said the 
| question was whether they were likely to grow rhea which would 
pay. They had this fact before them that they were growing capital 
| rhea, and were able to grow it well. It was worth 38/. per ton, and 
| the only question was whether they had got ground so good that it 
would answer to grow rhea upon it if they had the necessary capital. 
The one fact was that they were able to prepare a material which 
was worth 38/. per ton. What would be the cost of producing it 
|under careful management? It seemed that they could grow and 
| prepare it, and place it in London at 227. per ton. As to the demahd 
| tor it there was no doubt that if they could produce it at 38/. per 
|or 40/, per tun there would always be a giod demand for it at that 
|figure. Thecrop depended upon soil, management, and good water, 
| and also plenty of manuring. 
| Mr, POWELL said it was an important point to bear in mind that 
the estate possessed great facilities as regarded water, both for culti- 
j vation and mining. 

The SecRweTARY read a proposal by an original shareholder to the 
| effect that money should be raised by the disposal of a portion of the 
| property to a subsidiary mining company. 

The CHAIRMAN said the directors did not altogether endorse that 

proposal. 

Mr. Wuits: You have power to raise money to the extent of 
40,0001., and why have a subsidiary company? You had better issue 
further capital in the existing company. (Hear, hear.). 

The resolution for the adoption of the report and accounts was 
then put and carried. 

Mr. Henry Lamb was then reappointed a director; and Messrs. 

| Monkhouse, Goddard, and Co. re-elected auditors for the ensuing 
ear. 

‘ A vote of thanks to the Chairman and directors closed the pro- 
ceedings. 








| INDIAN CONSOLIDATED GOLD COMPANY (LIMITED). 
| 
| 
| 





An extraordinary general meeting of shareholders was held at 
the Cannon-street Hotel, on Wednesday (Mr. MALCOLM Low, JP., 
| D.L., in the chair), for the purpose of passing a resolution to autho- 
|rise the directors to dispose ofa portion of the property. There was 
|a very full attendance of shareholders. 
| The Secr«erary read the noticecalling the meeting. 
| The CHAIRMAN said: Gentlemen, I have, in the first instance, to 
| ask your indulgence for the great inconvenience to which you have 
| been put. It has been very distressing to us that you should have 
| been put to so much inconvenience, but we did not expect so large 
}an attendance of shareholders ; and I think we may interpret this 
| large attendance as a token of the encouragement and good faith we 
|} have in our undertaking. (Cheers) It will be within your recol- 
lection that, acting on authority which you were good enough to en- 
trust to us, we not long ago purchased for the company the leases of 
three properties in the Mysore gold fields. These consist of the Colar 
| block and the Madras biock, each roughly measuring half a square 
| mile, and the Great Southern block, roughly measuring a quarter of 
|} a square mile, all three on the ruh, or fully believed to be on the 
|run, of the great north and south champion reef, which is already 
yielding such rich returnsin the Mysore Company’s sett. I show the 
position of these three blocks on the plan behind me. The plan is 
not drawn to strict scale, but it quite accurately shows the relative 
| positions. Immediately adjoining the Mysore Company’s property 
on the south is our Colar block of half a square wile, where our own 
mining operations are being vigorously pushed forward. Next, 
and still proceeding southwards, comes a block of a quarter 
jof a square mile belonging to the Colar concessionaires ; 
| next, our own Great Southern block of a quarter square mile ; next, the 
Mysore Reef Company’s block; and, lastly, oar own Madras block of 
a half square mile. Well, gentlemen, our purchase of these three 
| blocks, aggregating 1} miles, having been made somewhat in ad- 
| vance of the present general confidence in the establishment of a 
profitable industry in these flelds,the investment is, we hope, one 
| which will duly bring us those substantial advantages which fore- 
sight and promptness in action deserve. (Cheers.) 
time has now come when we tay entertain proposals to dispose of 
a portion of this property to others on terms advantageous both to 
|the bayers and ourselves. (Hear, hear.) We cannot ourselves work 


|the whole extent of this property, and we may as well, ifand when | 


proper opportunity arrives, part with a portion of it on profitable 
terms. We therefore come to you,and ask you,as you before 
| trasted us fully in the matter of the purchase of the whole, so now 
to trust us fully in the matter of the proposed sale of a part; and if 
you should be pleased to pass the resolution now before the meet- 


|ing that will enable us to act for you, when the proper time comes, | 


in the mauner which we shall try to make best conducive to your 
|interests. (Cheers.) 
contemplate selling more than, roughly, one-fifth of our total 
area, and that one-fifth will not be any part of the Colar sett 
in which we are now working. And having said this much, I 


jappeal to you, both as shareholders having confidence in 
}your directors and as men of business generally, not to 


|press us for faller details, either as to the precise por- 
|tion of ground we think of sellirg, or as to the terms on 
which we propose to sell. Ihat we shall not sell except for a hand- 
some profit you may be sure; while if we were to go into any details 
| whatever at this public meeting that could not do otherwise than 
| hamper us in our arrangements, and prejudice the intended method 
of disposal. 
to the judgment of any board of management, and we have always 
been so kindly and generously supported by you, that we feel con- 
| fident you will support us again on this occasion, and that you will 
pass this resolution with unanimity, trasting that in whatever we do 


we shall act with due care and prudence in the best irterests of the | 


| shareholders. I repeat again that it is not contemplated at present 
| to part with more than one-fifth of our total area, and that that one- 
| tifth will not be any portion of the Volar sett, where our own mining 
work is going on. Well, gentlemen, of course, this is a special 
meeting called only for the purpose of passing this special resolu- 
tion ; but you will expect me to say a few words as to our current 
operations, In the Wynaad, as vou are aware, we are now mining 
at one point only—the Agnew reef. When we last met, 
this year, we sp »%ke of our disappointments in this district, arising 
not from lack of quantity, but from the poor quality of the 
ore. What I said, if you will allow me to repeat it, is this: 

“ Yet there is the Agnew lode, 
Il may say a master lode 
of enclosing rock, both in dip and in 


a strong lode, an auriferous lode 
living under the most testing conditions 
strike; and we feel loth, 


|} while any hope remains, to leave it after all the good work 
}that has been done. We keep looking at the matier again and 
again, and it keeps on recurring to us asastrong likelitiood that this 
great auriferous vein cannot be everywhere poor, but must have in 


| places rich deposits or schutes, if we have the steadfastness and the 
| patience to find them. We therefore wish to give this vein a yet 
| further trial by extending the north drives for some distance fur- 
|ther into the interior of the mountain. As you are aware, rich 
| schutes traverse a vein in a more or less diagonal directior 
extending our workings longitudinally 
them, and if we do we can 


until we do our chances are bett 


, and so by 
we ought to come across 
then sink on them fast enough, but 
er by driving thar by further sink 
The present face of our lowest drive ia 380 ft. from surface, 
We therefore desire for the 
| present to continue these drives, but as we tell you at an ontlay not 
|} exceeding our income from cultivation and from any gold obtained 
We pro; ose also once more to crush in bulk from selected places, 
yielding at least a small profit during the coming monsoon, when 


I. 
| ing. 
| measured down the dip of the lode 


our water power returns. Butif we should find that this measure of 
our mining operations should seriously exceed our revenue from 
cultivation and from crushing then we should not hesitate to stop 
it altogether for the present, and should spend our money in 
mining on the Mysore side exclusively, and I feel pretty confident 
that this policy will be approved by all gentlemen present, Well, 
gentlemen, we have followed this plan, and this with fair success. 
We have continued both drivages into the interior of the mountains, 
and though we have certainly not come on anything like rich de- 
posits, we have had results better than any we had before. Before 
the end of the year we shall have crushed 4500 tons of quartz, and 
shall have soli or realised about 3300/. worth of gold. And this 
sum, together with our sales of coffee and cinchona bark, will more 
than cover expenditure of every sort and kind in the Wynaad, so 
that we are in fact exploring and developing the Agnew reef for no 
cost atall. The highest credit is here due to Mr. Lyon for the skill 
he has shown in himself conducting the mining and reduction 
operations singlehanded. The prospectsof the next coffeecrop are 
not very good; but our sales of cinchona bark will increase. We 
have now 210,000 cinchona trees varying from seven years to one 
year old, and this cultivation will be much extended. To turn 
now to our great hope and mainstay, the Colar property. Our 
operations there are being pushed forward with great vigour ard 
determination. Those of you who have followed our reports sent 
to the newspapers will have seen that our agent, Mr. Lyon, and 
our mining superintendent, Captain Sheridan, have been cheered 
not only by the fact that we are the next door neigh- 
bours of Mysore and working on the same lode, but also by the ap- 
pearance of the ground through which we ourselves are sinking and 
driving. Weare sinking No. 3 shaft, which is now 127 ft. deep, and 
we are also exploring along levels driven from Nos. 4 and 5 shafts, 
following mainly ancient workings in view to seeing where best to 
conduct further sinking on these points, and some of you may have 
noticed that in the 75 ft. level from No. 4 shaft, stone with visible 
goid in small quantity has already been seen, (Cheers.) But, of 
course, the master point of the mine, the pivot on which the enter- 
prise at present turns, is the sinking the main shaft. We want to 
get this shaft, which is 1! ft. by 6 ft. within timbers, down to at 
least 250 ft. before we cross-cut to the Champion vein, which at that 
depth we hope to find rich and untouched by the ancient miners. 
All the best energies of ourselves,of Mr. Darlington, and of oar staff 
on the spot are being directed to the rapid sinking of this shaft. At 
our Jast meeting I said this: —* But the essence of the board's policy 
is comprehended in this—not to famble about in shallow workings, 
where we quite well know the ancient miners have been everywhere 
beforehand with us, but to get down our main shafts with all attain- 
able speed to some 250 ft. below surface, at which point we 
get below all the possibilities of ancient mining, and where 
we hope by cross-cuts east and west to find our lodes rich and 


intact. To dothis we shall use rock-boring machinery. Hand- 
drilling will not satisfy us. The rock is so hard that hand-drills 








We think the} 


I should like to say that we do not at present | 


In a matter of this kind much must necessarily be left | 


in June of | 


would not get us down more than 14 ft.a week. We have engine 
}and air-compressor and drills of our own ready to our hands at 
Phoenix. Weare sending them to Colar. You may ask me what 
| rate we hope to sink at. Well, that depends on so many conditions 
| varying as we sink, that neither Mr. Darlington northe board would 
| like to give any precise expected average. I will say this, however, 
| that we shall be disappointed if we do not accomplish 25 ft. a 
| month, or at least four times what could be done by hand-drills, 
| Mr. Darlington has given most watchful attention to the details, 
and we this day embark a first-rate mechanical engineer and 
three shaftmen accustomed tothis work.” Well, that was in the middle 
| of June, and by the 15th of October the rock-drills were already at 
; work, all the machinery, engine, air compressor, drills, hose pipes, 
| and allappliances having been successfully putup, after being brought 
from the Wynaad or from home. Well, gentlemen, we earnestly 
hope and trust that our estimate of 25 ft. per month may at least be 
equalled by results obtained, and we have some sort of practical 
ground for hoping so, for I find from the detailed reports that the 
first 27 days of work have given us 21 ft. of sinking, and this was 
the first start before the completion of certain technical arrangements, 
with the details of which I need not weary you. I need not tell you 
that sinking such a large shaft 25 ft. a month through such hard 
rock is brilliant progress, It is more than four times what we could 
do by hand-drilling. Theshaft is down now 100 ft., so that we hope 
and expect in six months’ time to have it down the depth required, 
from which to drive the all-important cross-cut to the vein. (Hear, 
hear.) We have at this end a hard-working board, and we have in 
Mr. Darlington not only an eminent mining engineer, but a man 
whose watchfalness and mastery over every detail is unsurpassed. 
Speaking for the board, I wish to say that we feel that 
|without Mr. Darlington we never could have made the 
|rock-boring machinery the success it promises to be. We feel we 
cannot thank him enough Then at the other end we have an in- 
| defatigable and able agent in Mr. Lyon; and Captain Sheridan and 
Mr. Bawden, and the other members of the staff, are all labouring 
in the interests of the company with the heartiest zeal and goodwill. 
Gentleman, nothing is, nothing can be, certain in mining. But 
we feel ihat this enterprise both deserves and has the prospect of 
success. We areon the same great lode as the Mysore, not to speak 
of branch lodes or parallel lodes, That is certain, not only from the 
ran of the ground, but also from the ancient workings which riddle 
| the surface. And not only are we on the run of the same champion 
| lode, but we are close to where it is proved to be richly productive. 
| It will be a very singular and a very unfortunate circumstance if a 
| vein so exceedingly rich in the Mysore Company’s sett turns out 
barren throughout ours. I fully hope and expect that we, too, shall 
| have something of the good fortune of our neighbours when we get 
down tothe depth where their riches began to be found, (Loud 
| cheers.) I beg now formally to move the resolution which the 
meeting has before it. 

General AGNEW seconded the motion. 

Mr. WILLIAM ABBOTT said that as no other shareholder seemed 
disposed to address the meeting he might assume that their silence 
gave consent to the resolution which had been proposed. He had 
attended every meeting of this company since its formation, and he 
| had attended some when his reception by the shareholders was the 
j reverse of complimentary, but if he could form an opinion of the 
views of the shareholders to-day it was an agreeable contrast to that 
|} of any meeting which had preceeded this, (Cheers.) The share- 
holders had been patient and long-suffering, and at times almost des- 
ponding, for the last four years, but for himself he never lost faith 
in the ultimate success of the property. He was very glad indeed 


that others connected with the company, particularly the di- 
}rectors, and especially the Chairman, had always maintained 
their faith, and had exhibited an amount of pluck and 


enterprise which was highly commendable. (Hear, hear.) He did 
| not hesitate to say that if it had not been for the faith which the 
Chairman and directors maintained, and kept their heads, and 
ignored the feeling 1 was prevalent with regard 
to Indian gold mining, the shareholders would never have arrived at 
the prospect of had before them to-day. Hespoke 
e represented nearly half the capital of 
he represented their feeling when he 


of despondency whic 


resultssuch as they 


as a large shareholder, and } 





the company, : 


commended the directors for th reticence regarding the property 
they proposed to sell, and the price they would sell it for. (Cheers.) 
I'he confidence of the shareholders and the directors had been 
amply repai i, and they intended to trust the board again, If the 
|} Chairman would not consider it presumptuous on his part, he would 
make a suggestion which had occurred to him, and that was that 
| the directors should not be in too great a hurry to fix a price 
| for the cne-fifth portion of the property which it was pro- 
posed to sell. (Cheers It was all very well for gentlemen to 
go into estimates as to what the shares of this company were 
selling at id also what the Mysore shares were selling at; but 


k him was that the largest shareholders in Mysore 
were showing their faith in the company by retaining their shares 
at the present price. He did not want any farther mark of confid- 
ence in the future than that, and they might rest assured that, as 
their property idijoined that of the Mysvre, so would the Mysore 


success be reflected upon the Indian ( lidated Company, and to 


what had stru 
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LESS EE = - — 
tha ihe he looked forward with the very greatest confidence. | ST. JOHN DEL REY MINING COMPANY (LIMITED). - because it was not convenient to carry it out. Their stock wag 
(Cheers. ) = rayeee %) ee aacue ° | . The natepeniy general meeting of shareholders was held at the|*. 1. 5:47) mach in price, and was very much depressed b 
amount of zeal in the extraction of the gold, and they must have | ©@9"0n-street Hotel, on Thursday. : of a low price share was to be seen in the case of Mysore 

been amply rewarded for the extraordinary amount of labour they | id em oe (the Chairman of the company) presided, and | shares had been at 7/., or equal to 600/. per cent. promign. Tei 
brought to bear in pursuit{of it. They went down 127 ft., and | 8*!¢: *n reviewing the operations of the half-year, as given in the re- | John del Rey shares had been of the denomination of 11. they would 
| never have sold for half. He did not wish to advance their stock 


were an active and intelligent people, and showed an enormous 


brought up the water in buckets, and brought up rich deposits of | POT’ it is satisfactory to be able to state that improvement is apparent 


gold ; therefore, what might the shareholders of the present company. 
expect when they had got down 1000 ft. (Hear, hear.) At the 
present moment in Australia mines were working at 1000 ft. deep, 
aud were getting rich results, He mentioned this because it would | 
be a great pity if, for a mere transient success, or for the purpose 
of returning a few shillings to the shareholders, the directors 
named a price for one-fifth of the property which in a month’s 
time might be wholly inadequate. (Cheers.) They were now 
sinking at the rate of about 1 ft. a day,and this was a matter tor 
congratulation. At meetings of railway and other companies 
he had had to make remarks which were not perhaps altogether 
of an agreeablejcharacter, and therefore it was refreshing to him 
toopen this new campaign on the Indian gold mines by expressing | 
his complete approbation of what the directors had done. 
(Cheers.) It might well have unnerved a man of less courage | 


only reported by telegram, show a further increase of 4-10ths of an 
oitava perton. The improved recovery is also marked, especially 
since the superintendent has been giving his personal attention to 
the reduction department. I have taken out a detailed statement 
of how that improvement has taken place, which I should like to 
read to the meeting. 
By stamps. By re-treatment. Total. 
Per cent, Per cent. Per cent. 
In 1883 there wasrecovered... 59°53 ...... 5:17 ...... 64°70 





than the directors to go to the expense to which they had gone, » 1884 o - ae 66 97 
and to send ont skilled workmen androck-boring machinery, and In first five monhts of 1885, 
it might well have appalled them to meet discontented shareholders, March to July inclusive ... 6020 ...... 916 ..... . 69°36 
who said, “ Why this extravagance until you knowsomethingof what’ In August, September, and 
you are going to get ’” The success was on the Chairman's side, and he IID Dapcsserennsincitewneris 66°24 ...... a 7371 


believed there was not a man in the room who was disposed to be a 
carping or disappointed critic. Therefore, as representing a large 
amount of capital, he commended the Chairman and directors for 
what they had done, and thanked them heartily. The Chairman had 
been addressing constituents in the North as a candidate for Parlia- 
ment; he had not been successful, as he represented certain Con- 
servative views which did not concur with the views of the majority 
of the electors of the Ayr Burghs; but if the Chairman had come 
to his London constituents, amongst whom were a number of Indian 
Consolidated shareholders, they would have returned him as they 
returned him to-day at the head ofthe poli. (Laughterand cheers.) 
The electors of the Ayr Burghs have been fascinated with the pro- 
mise of two acres anda cow—a phantom, but still a tempting bait, 
which they found it impossible to resist. (Loud cheers.) 

The resolution was then put and carried unanimously, 

The CHAIRMAN: Gentlemen, I have to express the great thanks of 
the board for the kindness with which, I take it, throngh Mr. Abbott, 
they commend us for the exertions we have made. I hope this will 
be a most successful undertaking, and I see no reason why it should 
not. With regard to the remarks of Mr. Abbott about my standing 
for the Ayr Burghs, it occurred to us that as the respected Chairman 
of the Mysore Company is a Scotch Liberal member; it would have 
been very apt, and balanced the thing nicely, if the Chairman of the 
Indian Consolidated Gold Company had been a Scotch Conservative 
member. (A laugh.) But, as it is, we always try to grasp a good 
lesson from any disaster; and I will take it, from my misfortune in 
Ayr, it was intended I should give more attention to the affairs of | 
the Indian Consolidated Mining Company. (Laughter and cheers ) 

Mr. TAVERNOR proposed a cordial vote of thanks to the Chairman 
and directors. He mentioned that gentlemen acquainted with the 
Mysore region had informed him that it was the most 
auriferons and the richest for gold in India. He said 
he watched the Chairman’s proceedings with admiration as 
the Chairman of the Ooregum Company, where his efforts for the 
shareholders had been marvellous. When other shareholders would 
not come forward Mr. Low persevered, and did not give the com- ‘ 
pany away, and the consequence was; that he had reformed that com- the Cuiaba Mine 4 ae B sags“ < a As — 
pany, and no doubt it would turn out a perfect success. (Hear, he Vulaba Sine, no discovery of importance has been made daring 
hear.) He referred to the important fact that this Indian Consoli- 
dated Company was situated next the Mysore, which was yielding so 
richly. Referring to the depth of working, he said that in North 
Carolina there were mines working at a depta of 2500 ft., and great 
riches were being obtained. He had perfect confidence in the 
Chairman and directors. 

The proceedings then terminated. 


An improved recovery you will see of 9 per cent. since 1883, i¢., 64 
per cent. at the stamps and 24 per cent. by re-treatment. This ap- 
pears to us particularly satisfactory, as the marked improvement in 
the first process at the stamps shows that more care and attention is 
being devoted to the very important matter of grates and strakes. 
Additions are being made to the retreatment machinery, by which 
it is hoped the recovery from the tailings may be still further in- 
}creased. The increase in the yield in the same period, viz., since 
1883, is 24 per cent. ; so taking the improved recovery at 9 per cent., 
thereis 13 percent.improvement in the stoneas stamped. Reference 
is made in the report to the failure, in the early part of the half- 
year of the balance-bob at the No. 3 cross-cut, the new bob was 
completed and connected without delay during Marchand April, anc 


after its completion. At the last meeting J stated in connection 
with the difficulty we have experienced of late from the surface 
water finding its way into the sump, where we are now work- 
ing, that a large pool had been discovered in the West Quebra 
| Panella, and that a plan had been devised for unwatering it. 
This plan involved getting out pumps from this country. The 


middle of August, the work was completed on the 17th November, 
and on the 7th of this month we received a telegram, informing us 
that the pool had been unwatered. The work of levelling the debris 
in the old mine, so as to throw the water falling through the chasm 
above into this pool, has also progressed satisfactorily, the first haif 
of it having been completed; a very considerable portion of the 
| water, hitherto finding its way into the old mine, and thence to the 
sump of the new, will by these means be arrested, and pumped up 
at once to the surface, which will be a great relief to the pumps 
during the wet season. It will be seen that we have not as 
yet been able to increase the output; measures are in pro- 
gress for effecting this very desirable object to a limited extent, 
but any alterations of the hauling arrangements, and at the same 
time attending to the pressing daily necessity of getting up the 
stone asit is quarried must, of necessity, be tedious. 


the half-year, rather less stone has been stamped, owing entirely to 
interrnptions atthe mill. The average assay of the mineral was a 
small fraction betrerthanthe average during the last year, but the loss 
in treatment was within 4 per cent. as great as last year, and until 
more retreatment machinery can be put up it does not appear 
practicable to improve the extraction. A little has been accom- 





| plished during the last months of the half-year in this direction, 
bat the Directors have not felt authorised under the circumstances 
re Pa wars - to incur, even what tney thought necessary, expense on snitable 
RICHARD HORNSBY AND SONS (LIMITED). | machinery. The financial position of thee mp inv, as will be per- 

An ordinary general meeting of shareholders was held at the City | ceived by the figures standing A 
Terminus Hotel, on Friday, the 11th inst., considerably improved since the last meeting; they show that, after 
Mr. JaMES HORNSBY presiding. providing 14,000/. for the payment of debentures, the fizures are 

The report of the directors stated that there was a balance for within 10002. of those in J ine: the funds in England more than 
the year, including 5000/. transferred from special reserve fund, of | providing for all enrrent bills, and the cash and drafts in Brazil 
22,1977. After paying interest on debentures and preference stock, | balance the liabilities in that country. These are the few remarks 
there remained 11,012/. available for dividend, and they proposed the | [ have to make on the rep rt, I do not know if there is anything 
payment of 3s. 6d. a share, making, wita the interim dividend, 5 per! further I can say, but if any gentleman wishes to ask any questions 
cent. for the year, free of income tax. i 





on the eighth page of the report, has 








I shall be very happy to answer them, and L will now form 4liy move 











The CHAIRMAN, in moving the adoption of the report, re-| that the report presented at this meeting be received and adopted. 
gretted that they could not present a more favourable account Mr. BRAND asked the Chairman if he would explain a little in 
of the year’s working. The depression in all branches of trade,) detail the exac: position of debentures, how many were paid off, 
especially in agriculture, to which he referred last year, had | and how many there were stil! torun. He also asked whether the 
continued, and had rather increased than otherwise, making} financial statement included the profits of October and November, 
it very difficult to conduct such operations as theirs on safe and| there were items in the accounts with regard to the debentures 








prudential lines, and requiring constant watchfulness on the part of | which reached up to the pr 
the board. The most serious drawback had been the reduction of The CHAIRMAN replied that of the debentures which fell due last 
the selling price, which had been forced on them by the action of | month they had renewed 700 0/ ,and they were paying off 14,0001 


nt date? 





I r 
other firms. In view of this, every effort had been made to reduce Mr. BRaNpD: For what terin are the 7000l. renewed ?——The 
the cost of manufacture, though the result of those efforts would be | Gqarmman: 12 months. The accounts from the mine are up to 

. 4 i 
seen more in the current than in the past year. It had been thought) sentember, and do not it 





ide (ctober and November. 
. . . 4 | ly « ‘ , 1 
wise, in view of the present depression, to revalue the stock and plant, Mr. SCHOFIELD said that with regard to the report there was 
and that had been done, with the resuit that a total reduction of | reajly very little in it; but those who had read the slips which had 


70001, had been made. With regard tothe item in the balance-sheet | heen forwarded from the office containing the captain’s monthly 
of sundry debtors, | 3611. they had collected up to the previous day | penorts must have perceived there was a very great improvement in- 
84,1162. While the directors regretted the necessity for trenching deed in the mine, and the average yield scarcely gave an adeqnate 
on the special reserve fund, he was glad that the establishment cf idea of what the real improvement was, because the improvement 
that fand had enabled them to meet a temporary depression without} had taken place in the jatter part of the year. They might fairly 
touching the ordinary reserve fand. He had unabated confidencein | guy that their average yield had been 4 oitavas. : 
the future of the company. The CHAIRMAN: In the last two months 43and 41 
Mr. GEORGE GARDEN NICOL, a shareholder, seconded the motion Mr. SCHOFIELD sail they might fairly take it at 4:1, and when 
In answer to questions, Mr. J. J. VickERS, one of the directors | they contrasted that wit the old measurement it was over 5 oitavas 
stated that the amount of the preference stock issued was 100,000/. to the ton. 
and no farther preference stock could be issued without the consent The CHAIRMAN: Probably, I thir 








of a general meeting As to the debentures, the total amount Mr. SCHOFIELD: Compared with the old measurement at the 
borrowed could not exceed 150,0001. without the consent of a general time of Gordon the m.ne was now yielling 5 oitavas to 1 ton, and 
meeting. that was very satiafa v, because they were 1 to believe they 
Mr. MALAN desired that the accounts might be presented in | would never see 5 oitavas ay I'he or unsatisfactory featare he 
greater detail. ohserved in the condition of mine was that they had had a con- 
The CHAIRMAN said that theirs was a trading company, and they | tinuous decrease in the output which was to him inexplicable. They 
would be damaged by exposing too much of their affairs to their) had been told that the stopes of ore had been er urging, and were 
competitors considerably larger now than | had been for any previous period, 
The report was adopted. say, for the last one or two year [here was a paragraph in one 
A discussion followed on a resolution moved by Mr. Fox to the f the rey § stating ‘ veen th ‘ ‘ the preceding re 
effect that fature meetings of the company should be held in| port the mineralised ground in the bottom of the ne had ncreased 


Grantham This was seconded by Mr. D. WARD, a director. 6 ft. in width of good quality ore, notwithstanding this they had 

Ar amendment, however, was proposed to the effect that the | decreased the returns from 6000 tons to about 4300. In May. 1882 
meetings should be held in London, and this was declared carried | the return was 6000 tons ; 
with four dissentients. The CHAIRMAN: 30,000 tons for the six 


: months makes 5000 per 
The retiring directors and anditors were re-elected. month. 


. ‘ . 4 if 
——? Mr. SCHOFIELD: Oar crushings for the last month were 4500 tons. 


Tue Cologne Gazette has received a letter from Herr Einwald, Therefore, we have gone down 1500 tons 

who declares that he has discovered an extensive gold field in a The CHAIRMAN: The dry season, remember, 

very favourable part of Zululand, and that he is returning to Jt is not dry now. / 

Germany to beat up the necessary men and machinery for ex- The CuairnmMaAN ; There has been no rain yet.——Mr. SCHOFIELD: 

ploiting his African El Dorado. During the last few months It has been an unuswa! season, then 

Herr Einwald has explored all the English Zulu Reserve and the Mr. TENDRON: Rains usually come at the end of October. 

region of St. Lucia Bay. By King Dinizulu he was presented Mr. SCHOFIELD thought there was another cause for falling off 

with a hage ox. that the shaft had not been kept going at the rate it ought to have 

been. Itoughtto have been kept guing at the rate of 10 fms.a 
i If they did 

not sink that shaft and Jay out stoping ground, it was impossible to 

keep ap their returns The directors ought to instruct their mana- 

ger to keep the shaft going duwn under every possible difficulty. 


Mr. SCHOFIELD : 








year,and yet they were not sinking above 5 or 6 fms 


The Cardiff police received on Sanday night information of 
robbery of an alarming character. In the Garw Valley, near Bridg- 
end, there is a magazine belonging to Mr. Lewis Williams, of Car- 
diff, in which is stored dynamite and gunpowder for mining purposes, 
This, on Satarday, was found to have been broken open, and a large 
= antity of jynamite stolen. Information of the r bbery was tele- 
phed to the Home Office and Scotland Yard. 


There was another question he wanted to raise, and that was the ad- 
He made a 
movement some time a in that direction, and abandoned it at the 


visability of dividing their stock int» shares of 11. each 


| both in the yield of the mineral stamped, and in the recovery of gold 
therefrom ; the improvement is not great, but it is progressive. The 

yield for the half-year now reported, as compared with the yield | 
given in the last half-yearly revort, is just one-half of an oitava per 
ton greater, which on the tonnage stamped is of the money value of | 
6000/.; and I may remark that the following months of October 
and November—which do not come into the report—the latter being 


the water, which had accumulated in the sump, was readily got out | 


people did not like to give 1007. for one share, or 60/. The effeot 


by any fictitious means, but he wanted to see it quoted at somethin, 
like its value, He thought it was an unfortunate thing that they 
had incurred a debenture debt, and that at the time the money was 
| raised shares should have been issued at a premium, He hoped in 
| the future the directors would avoid borrowing money when they 
could issue stock to meet the liabilities and requirements of the 
company. He would not propose any resolution on the subject, 

Mr. WILDE said that it was not the directors who were to blame 
for having issued the debentures, but the shareholders, He spoke 
against it at the time, and was alone in his opinion at the meeting 
The directors proposed it, and the shareholders, with one single ex. 
ception, agreed to it, and therefore he thought the shareholders 
were to blame. With regard to the denomination of the shares, he 
believed the directors did not allow a transfer of anything but a 
multiple of ten. 

The CHAIRMAN: Five. 

Mr. WILDE: Whyshould not it be reduced to one. It would 
reduce the marginof buying and selling? The CHAIRMAN said 
|that if that could be done they would raise no difficulty about it 

at all. 

Mr. SCHOFIELD: You will only have to alter your Articles of 
| Association. 
The CHAIRMAN said, with regard to the hauling, Mr. Schofield did 
| not take into consideration that they were getting deeper every 
month. 
| Mr. SCHOFIELD: Dolcoath is deeper by 200 fms. than it was 13 
years ago, and Capt. Josiah Thomas says that the cost of raising is 


| less. 
| nn . . . 

| The CHArRMAN: Dolcoath cannot be compared with this mine any 
| more than black with white. 

| The motion forthe adoption of the report was then put and carried 
} unanimously. 

The CHAIRMAN, in reply toa question, said that they were still 
| working the Cuiaba Mine bevause they could do so at little cost, and 
at any time they would make an important discovery, 

Votes of thanks were passed to the Chairman and directors, and 
also to the manager and staff in Brazil, after which the proceedings 
} terminated. 
| Str. JouN pet Rey Minine Company (Limited), — Advices 
| received December 15th, 1885, ex La Plata, dated Morro Vellio, November 19th :— 
GFENERAL OPERATIONS, 





order for them was received latein June: they were shipped in the] Gop Propuce ror THe Monru oF Ocroper, 1885.—The gold extracted 


during the above period amounts to 21,2.6°3 oits »equal to 2444°7413 ozs. troy, 


thas been derived as follows: Vits. Tons. Oits. per ton, 
Morro Velho stamps ‘ dass . 19,587°7 from 4957 3943 
Me-remtimetet,, BO. .occcoscccccscccoccccscsscccee 12,6186 em *325 





Total psomnsn onan 06°3 » 9967 = 4268 
As compared with last mouth there is au increase of 5570°4 cits. in the produce, 
and au improvement ota trifle over 1 oit. per ton in the yield 
Cost AND Prorirt. 
Produce ..... . 21,2063 oits. 
Less loss in melting 1su°3 on 


21,0760 oits., at 7s. 9d. per oit. £3165 


Cost. Rs, 88,471$433.......... ave . on 6343 9 7 
Profit for the month a £1318 9 § 
MIN&.—Mineral raised from the mine $981 tons 
Mineral quarried per borer per diem 2°16 ’ 
Average attendance of borers daily 85°26 
Average attendance of natives daily 29411 
Sump.—The monthly rate of sinking has not been maintained, iu consequence 
of some of the force being removed to the No, i stope, ta advance it to better 


mineral ground, 
Tie good mineralised lode on the south side is apparently wi lening, is highly 
charged with pyrites, and the value per assay is comparatively rich 





No permanent improve.nenut has taken place in the immediate sink during 
the mouth. At times in sinking, stones of quartz unusually charged with pyrites 
are met with, and appearances would indicate a change tor the bett “r; at others 
layers of hard compact killas only slightly mineralise! are met with The 
mixed mineral continues about the same as re ported on last mon hi 

By the ead of another month we hope to have suffi itly sunk for a new 
stope 

No. 1 Srope: This stope has improved during the month; but the forebreast 
is not as yet sufficiently advanced to be in the richest mineral ground, The 
ayers do not present that marked and characteristic appearance so platnuly seen 
in advancing the former stope. Patches of arsenical pyrites are, however, met 
with 

tne No. 2 Stopk is at present passing throngh mineralised killas, but by the 
angle of declination; it should be nearing the large piece of lode traversing 


across the excavation 

On the north side lode matter as distinguished from killas is met with, but is 
comparatively void of pyrites. Che small branch of lode skirting the sauth wall 
is again seen, and is being removed together with the stope 


A portion of the foree coutinues to strip both the north and south walls on 


the north side, tor the purpose of uncovering the north branch, which appears 
to be making still farther uorth The value of the branch, however, taken asa 
whole, is not very high, and being composed of layers of lode intermixed with 
layers of killas, tu remove them separately, would be both difficult and expen 


sive. On the south side the lode is fairly mineralised, and spots of arsenical 
pyrites are sometimes seen 


The under of the walls in this western part is opposite one to the other, 
consequently in depth the lode becomes very wide. By allowing a portion of 
+ lode to remain on the slide, at appreciable distances as pillars, will, it is 
ronsidered, + ffectuaily sur port the south wall, and should the north wall show 


any signs of weakness it might be strengthened from the north-eastern point 
of the slide 


Eastern Reserves.—The lode in the new stope still maintains its rich ap 


pearances In stoping @ large crack has been met with of some considerable 
length, the stone having evidently been lodging on the timber for some time 
Some of the force continue to work on the eastern stopes, but the further we 
stope east the more viacertain the south wall becomes, heuce necessitating iis 


being closely lathed, 


GoLtp Exreacren TO DATE The produce for the first division of November, 








a period of 10 days, amounts to 6012 4 oits., equal to 693°1319 ozs. troy It lias 
been derived as follows its Tons Oits. pert 
Morro Veilo stamps . ’ — 57189 from 14:8 3°84 
Retreatment ... ; 293'5 os 7 
Total ones pxase8 , 6012°4 oo 1488 4°04 

Mine.—Return of duty for 13 working days: 

Mineral raised from the mine 2254 tous 
Mineral quarried per borer per Jiem 2°52 
Average attendance of borers daily 68°61 
Average attendance of natives daily 278 

CUIABA MINE: Fonte GRANDE Sk °TION Inthe eastern driftat the deep 
adit, a highly mineralised line was intersected on the l2th inst, 

At the horizon of No. 3 level we have commen ito open up the ground pre 
paratory to sinking a winze on the run of the le from this horizon to No 
level Phe ground opened has been highly mineralised, and partakes im i of 
the nature of the stone met. with at the deep adit horizon Its assay se has 
not, however, exceeded 3 oits per ton, 

No. 2 Levut At this horizon we are now opening up two new stopes on the 
Nos. land 2 lines of minera Al present the lines ar isordered anim i 
up with lines of poor stone, but from what we have wen at No. Jievel t y 
must improve in depth 

DONNA DoMINGOS The new stope opening up on this line between t 
zous of Nos. 3 and 4 levels has greatly impro jin mineralisatio It. is, w 
ever divided by a horse of killas, the point of which has not yet been reached 

Canto GALLO SECTION At the deep adit. herizon the rift west has et 
countered a hard but much improved mineralised line We are ihe ' 
this drift south, and feel confident that we shal! meet with further imp e 
ment at this point before long, 

The western stopes are both well, though coarsely, mineralised, and the new 
line of mineral intersected at the horizon of No.4 level in the eastern stepe 
promises, from the assays made from samples taken at different points on the 
stope, to turn outa far better class of mineral than we have lately been stamp 
ing from thié section of the mine. 

On the whole the mine is looking somewhat better, and I trust within the 


ext few months to see an improvement in the monthly produce 
Cost AND Propucr 


Cost on working account 


Cost on capital account 
Exploration £131 71 
Rego ‘ 35 0 8 166 8 6 
£964 1 4 
Less value of produce, 222'1976 ozs. troy, or 1927°4 oits., 
at 6s. ld. per oit. 778 19 19 
Excess of expenditure £185 1 6 
ELKGRAMS RecKIVED.—On November 23, dated Kio 23nd :—Produce 10 days. 
first. division of November, 60. 0 oits yield, 4°0 oits. per ton. 
Profit for the month of October, 1 l 


’ ; P 
Cuiaba: 400 tons stamped, yield 1°4 oits. per ton. Expenditure in excess 0! 
produce during October, 200 


Ou November 20, dated Rio 28:—Produce 10 days, second division of Novem- 
ber, 6000 oite ; yield, 26 cits. per tor 

Water off the establishment 24 hours for repairs of water-course . 

@n December 11, dated Rio 11: —Produce for the month of November, 18,509 
oite vield, 41 oits, per to 

CUIABA: 1250 tons stamped, yield, 1°5 oits, per ton, 
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THE WENI WORTH GOLD MINING AND INDIAN ESTATES 
COMPANY (LIMITED). 

The fifth ordinary general meeting of shareholders was held 
at the Cannon-street Hotel, yesterday, 

Mr. HENRY WHELER MAYNARD (the Chairman), presiding. 

Mr. A. N. FREWER (the secretary) read the notice calling the meet- 
ing, and the report and accounts were taken as read. 

The CHAIRMAN said he appeared before them in a somewhat 
peculiar and not by any means a happy position. In the few re- 
marks he was about to make he wished entirely to avoid personal 
feeling against anyone, and his remarks would be made with the 
most perfect good nature and good feeling. His peculiar position 
was this ; he was informed, rightly or wrongly,that when the adoption 
of this report was moved and seconded it would not be carried by rea- 
son of the personal feeling to himself, He asked them to trace, fora 
moment the history of the company. They remembered who pro- 
moted the company. Through Messrs, Stanes, Watson, and Co. he 
joined the board, and he believed that a great deal of the capital 
was obtained through his name as Chairman. They sank 11,000/. in 
mining,which came to nothing. Then they appointed Mr. Ryan their 
manager in India, and he held Mr. Ryan to be one in a thousand, 
who devoted himself day and night to the service of the company. 
After a time this company paid 24 per cent.; whether it was paid 
rightly or wrongly was a question which might be open to some 
doubt. There came a time after that when the firm of Stanes, 
Watson, and Co, got into difficulties, and the grave question arose 
whether Mr. Stanes was still on the board, or whether he had com- 
mitted a distinct act of bankruptcy. The matter was submitted to 
legal opinion, and the directors were informed that as the matter 
then stood Mr, Stanes had not done so. A little later on Mr. Rivers 
Hicks appeared on the scene. He wasa young man, and was second to 
none in his knowledge of cinchona, and he always felt that Mr. Hicks 
knowledge of cinchona was of great service to the company’s position’ 
present and future. Mr. Hicks afterwards raised the question of 
Mr. Stone’s position on the board. He referred to two lette:s which 
Mr. Hicks had written to him (the Chairman), intimating that he 
(the Chairman) had not done his duty. Then Mr. Hicks wrote a 
long letter to Mr. Ryan, and in that he made propositions for the 
strengthening of the company by calling up thecapital. Mr. Hicks 
had a number of paid-up shares at the time that proposition was 
made, and he believed that since then Mr. Hicks had bought shares. 
He (the Chairman) held about 1200 or 1300 shares, and he had great 
faith in the company, and did not mean to sella share. The letter 
of Mr. Hicks suggested that Mr. Ryan shoald give up his salary. 

Mr. Rivers Hicks: Not at once. 

The CHAIRMAN said he felt bound, in the interests of the com- 
pany, to maintain the chair, not for the honour of the thing, for he 
was sorry he ever filled it; Mr. Hicsxs said he had sufficient strength 
to carry his point ; and, if so, he (the Chairman) would bow to it. He 
had never asked for proxy, but Mr. Hicks had proxies for about 
30,000, and certainly he was astonished to find that Mr. Hicks had 
obtained proxies. He understood there was to be an honourable 
understanding that there were to be no proxies. They had now 
arrived at the minimum of their expenses, and he had taken as much 
interest in the affairs of the company as anyone could possibly do, 
and he had not opposed Mr, Hicks’ policy regarding the cultivation 
in any way; in fact, he had embraced it fully. He was sorry that 
Mr, Ewing had intimated his intention to resign his seat at the 
beard, but Mr. Ewing said—* I will not be on any board where I am 
the least opposed.” For his own part, he should like Mr. Eving, 
who knew India well, would take the chair, and then the three di- 
rectors could all work together for the good of the company. He 
would not say any more, but would move the adoption of the report 
and accounts. 

Mr. Rivers Hicks, in seconding the motion, admitted that the 
Chairman had spoken in a fair spirit. With regard to Mr. Stanes’ 
retirement from the board, the Chairman seemed to think that he 
(Mr. Hicks) had acted in a hasty manner, but he denied that such 
was the case. As regarded the letter which he had written to Mr. 
Ryan, it was true he had advocated the calling up of more capital ; 
but if all the letter had been read it wonld have conveyed a diffe- 
rent impression. He suggested that Mr. Ryan should forego 
his salary; and he also, made some other suggestions, which 
had been carried out. He said the effect of cutting down the ex- 
penses would be such that, in two years, the shareholders would 
have been able to see the effect of the money, and then there would 
be no difficulty in calling up the whole money, as they would see 
what had been done with apart. Hisidea was that they should not 
be called upon to pay up a shilling until they were making good 
progress, As tothe proxies, he told the Chairman there was no 
necessity for sending out proxies; but afterwards he became aware 
that the compromise that the Chairman should mention the matter 
and that he (Mr, Hicks) should reply, would not satisfy those who 
supported him. He then gave notice to Mr. Ewing, who said :—“ If 
there is any opposition to me I will not offer myself,” and 
then Mr. Ewing announced his intention of not seeking re-elec- 
tion. As the Chairman had said, he had received proxies 
amounting to nearly 34,0007. He was not yet so conversant with the 
figures as he ought to be, as he had only occupied a seat at the 
board since September, and since there had been commenced and 
carried into effect the policy which would cause improvement in the 
company’s estate. The shareholders were aware that Mr. Felix 
Browne had been sent out to inspect the company’s estate, and con- 


fer with Mr, Ryan as to what was best to be done, but they could not | 


expect the combined report for some months. The directors had 
omitted this year to give the usual report from Mr, Ryan because it 
was not advisable to scatter broadcast a!l the information contained 
therein, When the combined report of Mr. Ryan and Mr. Felix 
Browne was received, then information would be given to the share- 
holders as to whether the estimates of expenditure and income which 


had been made would be confirmed or otherwise by the experts on | 


thespot. They would then see that the vigorous policy now pursued 
would result in permanent dividends, without any further call, com- 
mencing in J888. Referring to the different articles of cultivation, 
they had it on good authority that if the increase of returns per 
pound per acre was confirmed of what had taken place on neighbouring 
estates, this company could plant tea with confidence. As regarded 
the coffee planting, they mustnot betooconfident regarding that. The 
price of coffee was low. ‘The average price during the last two 
years of coffee of this company’s quality had been about 50s., whilst 
the average price for the two years preceding was as high as 76s 


Sut the price of the best coffee had lately improved. The manager | 


advised them to abandon a large portion of the coffee cultivation 
The directors did not despair of coffee cultivation. but they awaited 
with considerable interest the combined report Having referred to 


the claim of Mr. Ryan to the crop under the coffee leases, which is | 


at present sub judice, he went on to say that the gold mining was 


definitely abandoned in July, 1883, and the directors were not going | 


to galvanise the corpse into the semblance of life. They started 
with 120,000/., of which they paid 80,000/. for the estates, under the 
idea that they were going to find gold. They had spent 14,0002. in 


mining, but had never found gold in paying quantities, but they | 


had never sunk a shaft to a great depth. Considered as a culti- 
vated estate, 40,0001. would be a fair value for the property, 
and, with about 16,0007. uncalleé, would represent 56,0001 
80 that their loss on gold mining might be considered about 56,000/, 
The directors might have advised writing this off, but this would 
have involved a call-up of the whole 4s. per share unpaid. It was 


proposed to eliminate from the title the word “ gold,” but this would | 


not prevent them from going on with mining, if necessary. The 
question was how were they to pay a dividend on 104,0002,, when 
the capital was 44,000/. They could only attain their end by a con- 
tinuance of patience and perseverance. They wished to expend 
12,000/, on the estates during the next two years. Cinchona took a 
great many years to grow, and for some years the trees required 
tending at considerable expense. Having referred to the great 
8rowth of cinchona in other parts of the world, and having given 
some details with regard to the probable prospective yield from cin- 
chona, he said that if the funds were used for the permanent im 
provement of the property, there would be no reason to regret the 
atrangement which it was suggested should be come to, The policy 


was to expend during 1886 and 1887, 12,000/., and during 1888, 
60007. more, and he hoped this would not only pay expense, but also 
a dividend at the end of 1888, and from that time to continue divi- 
dends. (Hear, hear.) 

A SHAREHOLDER said he heartily concurred in all that Mr. Ryan 
had said, 

Mr. ToLPuTrT controverted some of the positions taken up by Mr. 
Hicks in regard to cinchona. 

Colonel Sweet said the board asked for 12,0001. for two 
years, It wasa very large sum, and he wished to know how they 
proposed to expend it. For what purpose was it wantei? There 
was no map Of the estate, and as to the cultivation, he observed 
that there were 600,000 cinchona trees last year,and the same 
number this year. 

Mr. Hicks: The trees have been carefully counted, and the 
failures have been 20 per cent—a very small percentage indeed, for 
it is not unusual for one-half or three-fourths of the trees to 
die off. 

Colonel SWEET said they were to have an extension of the trees, 
and he wanted to know what had been the result of that extension. 
Vacancies ought to be regularly filled up if the people out there 
were doing their work properly. He could not say that the report 
was satisfactory. 

Mr, Hicks: We have taken the further precaution of sending out 
a gentleman, so that we shall have two heads instead of one on the 
spot. As to what the money is required for—4000/. is our present 
expenditure for up-keep, and 2000/. for extension. 

Colonel SWEET thought the board would be wise not to extend, 
but to develope what they already had. 

Mr. Hicks said the work of extension and development was going 
on simultaneously. 

Mr. ToLpurr pointed out that the expenditure in cinchona and 
the other products was in proportion to the acreage being culti- 
vated. 

Colonel Sweet asked what was the extent of what they were 
cultivating. He was a coffee planter himself for ten years. He 
wanted to see a map which would show the extensions that were 
going on. 

Mr. WALTER JAMES condemned the polic7 of the board, and re- 
ferred adversely to the Chairman, 

Mr. GODDARD asked why Mr. Ryan’s report had not been sent out. 
There was a great desire for gold mines at the present time, and had 
they definitely proved that there was no gold upon this estate ? 
(Hear, hear.) It was inexpedient at the present time to alter the 
name of the company. 

Mr. DAw said he took shares in this company because it was a 
gold mining company, and he certainly understood that the last call 
of 1s. would be the final one. Almost directly the company started 
it gave up its search for gold. He thought they had a claim upon 
the promoters. The present depression was largely caused by fradu- 
lent Limited Liability Companies. He moved—* That the report be 
adopted with the exception of the paragraph relating to the call.” 


WEST SETON. 


A 16-weekly meeting of shareholders was held on the mine on 
Thursday,— Mr, ‘'HoMAS Pryor (the purser) presided. 

The labour costs were 26451, 138. 6d.; the merchants’ bills, 
16117. 7s. 6d.; and rates, 14/. 1s. 8d. These accounts made the de- 
bits 42717. 2s.8d. The tin sold, 64 tons 13} cwts., realised, at an 
average price of 501. 17s. 6d., 3259/. 4s. ; copper brought 102. 13s, 7d. ; 
arsenic, 312/,; extra carriage, 12/. 18s. 6d.; iron, &c., 197. 4s. 11d. 
This left a loss of 565/. 1s. 8d. 

The CHAIRMAN: I may say, gentlemen, that these accounts are 
very satisfactory to the officials, and will be, I think, to you also, 
seeing that our credits are considerably more than at the last meet- 
ing. We have sold some 124 tons of tin additional, and this means 
an extra credit of 650/. We have received from arsenic 120/. more 
than last time. And I think Captain Rutter will be able to explain 
directly that but for an unforeseen accident underground we should 
probably have had some 4 or 5 tons of tin more than we have re- 
turned. I was in hopes myself a month ago that we should have 
been enabled to produce to you to-day aclear statement. that we 
should have been able to meet our current expenses. Our loss is 
considerably less than we have had for a long time. I hope, with 
our present prospects, to make a better statement next time 

The report of the agents (Captains Rutter and Samuel Bennetts) 
said :—Michell’s engine-shaft, sinking under the 238, is down 5 fms. 
The lodeyin the bottom towards the eastern end of the shaft is 4 ft. 
wide, containing a little tin, but not sufficient to value. Since the 
last meeting we have fixed a new plunger-lift, reaching from the 
238 to the 204. But for this and other urgently necessary work in 
connection with pumping the water the shaft would have been sunk 
deeper below the level. The lode in the 238, driving east of 
Michell’s shaft, is 4 ft. wide, and worth 6l. per fathom. The 238, 
driving west of Michell’s shaft, is worth for the width of the end— 
4} ft.—151. per fathom. There is a large piece of the lode standing 
to the south of the level. This we consider is of equal value to the 
end. This level is now extended 24 fms. west from the shaft, and 
the last 19 fms, have been through a lode worth from 45 to 60 lbs. 
of tin to 1 ton of stuff. This productive lode is apparently dipping 
eastward, and in which oase it would be met with in the shaft ina 
few fathoms further sinking. ‘The stope in the side and back of the 
238, west of shaft, and about 5 fms. behind the present end, is worth 
for 9 ft. wide 251, per fathom. ‘The lode in the 226, driving east of 
Michell’s shaft, is of a promising character, and is now worth 7/. per 
fathom. This level has opened up a good length of productive 
tinground, which ‘is being worked chiefly on tribute. In the 226, 
driving west of Michell’s shaft, the lode is improving, and is now 
worth 61, per fathom. This end, which has been driven 55 fms. 
west, is now very near to the 40 fms. of productive ground passed 
through in the next level above. Weare looking forward to good 
supplies of tin from this source shortly. No.1 stope, in bottom of 
the 226 west of shaft, is worth 24/. per fathom. No. 2 stope is 
worth 15/. per fathom. In the 216 end, west of Michell’s shaft on 





~—Mr. HeENry THOMPSON seconded the amendment. 

Mr, WILSON asked if Mr. Ryan were the vendor. (A Voice: Yes.) | 
If so it would be desirable to have him present, and he suggested an | 
adjournment pending his arrival. | 

A SHAREHOLDER asked for an explanation of the item in the 
accounts--—“ Sundry debtors, 25001.” 

The CHAIRMAN: I am not surprised at the remark made by Mr. 
Walter James, because I am accustomed to them. For the last five 
years he has had something to say against me at each meeting. 
(Hear, hear.) We did not attach Mr. Ryan’s report to ours for the 
reason mentioned by Mr, Hicks, and because Mr. Ryan himself will 
be here in six months, The expenses are all detailed in the 
revenue account. Jt is the unanimous opinion of the directors that 
the call is necessary for the benefit of the company—and some 
of the directors are the largest shareholders. The brokers tell us 
that our cinchona is as good as any placed upon the market. I 
think the day will come when our company will be able to compete 
with any other in this respect. The policy of adjournment is unde- 
sirable, and would be detrimental to the interests of the company. 
The item of 2500/. sundry debts was simply a credit, but has since 
been realised in cash. 

A SHAREHOLDER: Could you make the call in two instalments— 
6d, at a time 7——The Cn ArrMAN: It is rather an expensive way of 
doing things, F 
Mr. Hicks said a large amount of the money had already been 
spent. 

The amendment was then put and negatived, the report being 
afterwards carried by a large majority. 

The CuaAIRMAN proposed, and Mr, STEVENSON seconded, the re- 
election of Mr. Rivers Hicks, which was carried unanimously. 

The CHAIRMAN said they had to re-elect a director in the place of 
Mr. Ewing, who retired, 

Mr. BLADON said that as no board of directors could work together 

unless united, it would be better for the Chairman to retire, and he 
preret him todoso. They wanted some one with an extensive 
| knowledge of the products which the compary proposed to place 
| upon the market. 
| Mr. McDoNALD said that, whilst the last speaker made a strong 
Pin to Mr. Maynard to retire, he had supported that appeal by 
| 





most inadequate arguments, If the Chairman were asked to retire 
it wasaslur upon him. This might not be the desire of the meet- 
ing, but it was the certain effect of such a result. 

| Mr. Totpurt endorsed the views of Mr. Bladon, and contended 
| that Mr. McDonald had not done justice to that gentleman’s argu- 
|ments. There was evidence of disunion at the board, and also of 
| want of experience, otherwise the company would not be in its pre- 
sent position. 

The CHAIRMAN said that several remarks had been made as to 
disunion at the board, but where was the proof of it? It was of no 
use making statements which could not be supported by facts. He 
challenged Mr, Hicks to say that there was disunion at the board ; 
he challenged anyone in the meeting to say so. 
| To this challenge there was no reply. 

Mr. Ray deeply deplored the loss by death of Mr. Frewer, the late 
|secretary. (Lear, hear.) He was sure all the shareholders greatly 
| lamented his decease. (Hear, hear.) He hoped Mr. Ewing would 
| allow himself to be re-elected, 
| Mr. JAMES wished to bear tribute to the memory of the late 
|}secretary. He was a painstaking and faithful servant of the 
company 
| The CHAIRMAN acknowledged the courteous tone adopted by Mr. 
Bladon and Mr Tolputt, but did not see why he should accede to 
their re juest. He would now propose the re-election of Mr. Ewing. 

Mr. BLADON seconded the motion{which was carried unanimously. | 

Mr. EWING said his best endeavours would always be devoted to 
the welfare of the company. 
| Mr Top-HuNTER was asked to take a seat at the board, but de- | 
clined whilst it was constituted as at present. 
| ‘The auditors were re-elected. | 
j 





THE SPECIAL MEETING. 
| The meeting was then made extraordinary, for the purpose of | 
| eliminating the words “ gold mining ” from the company’s registered | 
title. 

The CHAIRMAN moved—*“That the name of the company be 
| changed to the Wentworth Indian Estates Company (Limited),” 
| Mr. Hicks seconded the motion. 
Mr. JAMES asked whether the alteration would be attended with 
much expense ?- I'he CHAIRMAN said about 151. 

Mr. LABOUCHERE advised the shareholders to let the title of their 

company alone for the time. 

An amendment was moved and carried—* That the title be not 
changed.” 

Mr. Hicks demanded a poll, but, on being appealed to by Mr. 
BLADON, withdrew. 

The proceedings closed in the ordinary way. 


| 
| 
| 








the north part, the iode is worth 10/. per fathom. ‘[n the 216 level, 
65 fms. west of Michell’s shaft, we have commenced to sink a winze. 
The lode is 10 ft. wide, and worth 20/. per fathom. The stope in 
the back of this level, about 90 fms. west from shaft, is worth 141. 
per fathom. There are six pitches in work at tributes, varying 
from 11s, to 133. 4d. in 17. Altogether our prospects are quite as 
good as at the last account, and we have reason to hope that our 
returns cf tin will continue to increase. 

Captain RutrerR: Four weeks ago we had arun in the back of the 
226, The north side came down and covered one of our stopes for 
some days. But for this we should have had sone 3 or 4 tons of tin 
more. This accident was quite unforeseen. We have a heavy piece 
of grouud there for 30 fms. 

The CHAIRMAN ;: The ground is securednow ?——Captain RUTTER: 
Yes. 

Mr, THoMAS Hutrcuinson: You think your returns will increase? 

Captain Rurrer: According to present prospects I think they 
will. Ido not like to promise, but I really believe they will increase, 

Mr. HuTcHINson: And but for this accident you think you really 
would have had more tin ? Captain Rurrer: Yes. 

Mr. HUTCHINSON: Ten tons more will pay costs? 
RUTTER: Yes. 

Mr. Hurcutinson: I hope that very soon you will get to the right 
side. 

Mr. J. H. BuDGE: Have you any source from which you can get 
additional tin ?——Captain Rurrer: We have a piece of ground 
westward of the 216 40 fms. long. We have commenced a winze 
in it,and so soon as this is done we shall have there a good piece of 
ground to work upon. We have gonethrough 40 fathoms of it. The 
lode in the end is good, worth from 49 to 50 lbs of tin to the ton, 
and sometimes more. The lode above is not so good. We are 
looking forward to the next level, hoping it will be better. 

Captain Rutrer, in reply to Mr. F. W. MicuELu, said the lode 
in the 216 end, going east, was very kindly and promising. That 
level was further east than many of the levels upward; they have a 
very promising piece of ground. 

Mr. MicHKLL: If youtouch anything going back under the old 
mine it will be important ?--—Captain RurreR: Yes; it will. We 
have some good ground there. 

Mr. Hurcuinson: You are not doing much exploring work ?—— 
Captain RurreEr replied that they were especially in sinking shaft, 
and driving the two bottom ends, 

The CHAIRMAN: And sinking the shaft with a full pare of 12 men. 
So you see we have a good deal of dead work. 

Capt. Rurrer: We are not stinting anything in the way of 
exploring. 

On the motion of Mr. MICHELL and Mr. HurcHINnson the accounts 
were passed. 

Mr. FraANK HARVEy: Any prospect of anything from New Seton 
Mine ?——Capt RutTeR: I do not see much there. We are look- 
eastward now. The 226 is going east, and a nice little lode in it. I 
think there is a fine prospect there. 

The CHAIRMAN: You know we have been making calls continu- 
ously for a number of years. We have had several calls recently 
each of 10s per share. Jt has been suggested by some shareholders 
that we have a little breathing time to-day, and make a call to-day 
to pay off our balance: That would be 5s, pershare. At the next 
meeting we hope to be ina better position. Then we can take the 
matter in hand again. 

Mr. BuDGE: What was the call last time ?——The CHAIRMAN 
10s. per share. 

Mr. HARVEY (to the Chairman): Yon said a call to write off 
the balance. You mean the loss ?—The CHAIRMAN: Yes; the 
balance is 40007. The large shareholders would gladly square the 
book, but do not press it. I suggested to them that as we had 
been making calls for along time we should have a call to clear 
off the current loss, as this would give satisfaction to many local 
shareholders as well as outsiders. 

Mr. Hutcuinson: It would take 30s. per share to clear the 
book ?—The CHAIRMAN: Yes; we do not wish to do that. 

Captain RUTTER: 

Captain RuTTER, in replying to questions, said the average pro- 
duce of the tin was 13}, and their present price for tin 51/. 12s. 6d 
per ton. 

A call of 5s. per 2400th share was accordingly made, and the busi- 
ness proceedings closed. 








Captain 


I think a call of 5s. per share will do. 





T 


Tue Van Mining Company's meeting, yesterday, passed off 
very satisfactorily. The trading operations of the year show a 
profit of 708/., which is carried forward. It was stated that 
work has been vigorously and successfully carried on during the 
past twelve months, and the 150 fm. level has just reached the 
lode in the cross-cut. Blende has been found at the 140 in pay- 
ing quantities, and discoveries of importance have been made at 
each level, from the 120 downwards, laying open extensive stop- 





Arpuications for debentures in the New Potosi Company 
(Limited), have far exceeded amount for subscription, Letters 
of allotment and regret will be posted in due course, 








lings, from which large returns may now soon be expected, A 
full report will appear in next week's Mining Journal. 
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Mining Correspondence. 





BRITISH MINGSS. 


BEDYORD UNITED.—H. Trezise, December 15: There is no change in the 
$ to call for any remarks since last week's report. The stopes and pitches 
tain their value. progress is being made in driving the several 
and the work of the mine is progressing satisfactorily throughout. 
HWELL.—John Peart, December 12: The heading going west on copper 
hasleis about the samein width as last reported, not quite so much ore, and 
very hard to work; is worth 14 cwts. of lead ore per fathom. The drift going 
west in the above stratum is poor and very little vein; we have taken the men 
from this point, and have put them to take up stope from engine shaft foot to 
Prove the soles, where we left good ore going down in @riving the drift. The 
drift going east below scar limestone continues the same. A little vein in the 
roof with samples of ore, but so far nothing to pay. The heading in east end 
in slaty hazle has been poor, but this week has improved a little, 30 that it is 
still 12 ewts. ore per fathom. 

COED-Y-FEDW AND PANT-Y-BUARTH LEAD.—R. Prince, December 17: 
There isa slight falling ~ the yield of the 90 fathom level west in the 
driving ; the stopes in this®evel remain much the same as when last reported. 
The tributers at work below the 112 fathom level have been much hindered by 
water, but in spite of this they have been able to obtain a fair quantity of 
capital leaistuff. We shall sell a small parcel of ore next week. 

CRAVEN MOOR.—David Williams, December 17: In the main cross cut from 
Blackhill adit level the north and south lode is wider and easier to work, whilst 
the east and west branches are stronger, and carrying more congenial matrix, 
intermixed with iarger cubes of lead ore as we approach the main lodes, Gill 
shaft is down 3 fms. below the 15 fm. level in a fine-looking lode, producing 
30 cwts. of lead ore per fathom. A stope in back of 15 fm. level, east of shaft, 
worth 15 ewts. of lead ore per fathom. On Saturday next we shall weigh off a 
parcel of smelted lead. Surface and dressing operations proceeded with as fast 
ag the weather will permit. 


CWM DWYFOR AND BRYNARIAN.—C. Williams, December17: Brynarian: | 


We have started the driving of boundary adit level towards the old Brynarian 
workings, and have extended same 2 ft.; the present end is in very congenial 
matrix for producing lead ore, and is letting out water freely. 

D'ERESBY.—J. Roberts, William Sandoe, December 16: Aithough the bottom 
of the sump on the hanging at No. 6 was drained of the water, yet on sinking 
deeper we found the water too quick to proceed, so we are now driving north 
from the sump, first to see how far the ore may extend, and secondly, to have 
an arch of the poor ground to stand in the bottom of the level to support the 


heavy hanging side. On this rich lode from the south end of the sump to the | 


extreme north about 344 fms., and as yet it maintains its full value as we have 
previcus!y reported it. The stopes ab the new shaft are without any change to 
notice. Sixof the men that were in these stopes are now inthe sump. We do 
not think it advisable to increase the number of handsas we shall have some to 
spare from the Gorse shaft by the end of the month. We shall weigh off the 
lead and blende as soon as possible. 

DEVON GREAT CONSOLS.—Isaac Richards, December 16: Wheal Maria: 


In the eastern shaft sinking bellow the 12, on the Capel Tor lode, the ground | 
g t , g 


maintains its congenial character, and is favourable for exploration. In the 12, 


east of the eastern shaft, on the Capel Tor lode, the lode is 3 ft. wide, composed | 


of capel, quartz, and peach, with small quantities of copper and mundic ores.— 

Wheal Emma, Railway Shaft, New South Lode: In the 220 west, on the south 

vart of the lode, the drivage is being continued by the side of the lode,— 

Watson's: Fair progress is being made in sinking the engine shaft below the | 
124. No lode having been taken down during the past week, there is none at 
any of the points of operation to work upon. The lode will, however, be taken 
down in the course of a few days, and its size and value will be given in the 
monthly report next week. 

DRAKEWALLS.—Thomas Gregory, December 18: There is no change to 
notice in the engine shaft since my last report. The men are making fair pro 
gress throughout.—North Lode: The winze sinking below the 50, west of cros; 
cut, is producing good work for tin and wolfram, opening paying ground. In 
the 50 cross cut, north of the above-named lode, we have an increase of water, 
with some branches of capei, mundic, and a little tin crossing the end. 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, December 16: The shaft 
is now at the deepest point about 10'4 fms. below the 20, we propose to continue 
the sinking until the end of another week, and then open out on the lode for a 
level, where we exoect to find a valuable piece of tin ground. In the 20 west 
end the lode is producing low quality tinstuff, but not to value. The east end 
at this level is looking more promising; both the lode and the surrounding 
rock are more compact and firm, and the general indications are those of a 
larger lode not far ahead. The value is from to 6/. per fathom. The stopes 
above this level are worth respectively and 10. per fathom. In the 10 cast 
end there is not much alteration to report during the past week. 

EAST CARADON.—William George, John Kellow, December 17: The driving 
of the deep adit west from the north engine stiaft is progressing at a very satis- 
factory rate, and every possible effort is being made to urge it on by nine men; 
the end has been driven during the past month 11 fms. 2 ft. 6 in. on the course 
of a well defined and most promising lode, which is composed of peach and 
mundic, with good quality copper ore intermixed ; the drivage has been reset to 
the same men, stent the month, at 4/. per fathom, We have to-day sold a 
small parcel of tributers’ ore, computed 7 tons, at 5/. 6s. 5d. per ton, the produce 
of which is 12% per cent. | 

EAST WHEAL LOVELL.—Thomas Quentrall, December 16: The lode in the 
eastern and we:tern ends continues to look very well, and we bave driven over 
a good piece of tin ground. The mine has recently improved and we are again 
beginning to make returns of tin. 

GAWTON.—George Rowe, December 14: We have nothing new to advise you 
of since last report, and everything is progressing very satisfactorily both under- 
ground and at surface. 

GREEN HURTH.—James Polglase, December 11: The stopes in the back of 
the bottom level are about the same in value—25 tons per fathom, The 44 fm. 
level end north is worth 1 ton per fathom, a very promising vein. No. 1 stope 
in the back of the 44 fathom level is worth 1 ton per fathom. No. 2 stope in the 
back of the 44 fathom level is worth 3 tons per fathom. The 3) fathom le.el 
end north is worth '% ton per fathom. No. 1 stope in the back of middie level 
is worth 1's ton per fathom. No. 2 stope in the back of middle level is worth 
2 tons per fathom. No. 3 stope in the back of middle level is worth 214 per fm. 
No. 4 stope in the back of middle level is worth 1 ton per fathom The adit 
level, north ot new footway, is producing a little ore. Nothing new in ans of 
the other bargains. Dressing suspended on account of the severe frost } 

GUNNISLAKE.—J. C, Seccombe, C, W. Seccombe, December 16: In the back 
of the 236 fathom level we have three stopes working of an average value of 3/ 
perfathom., Astopeinthe back of the 212 fathom level is worth J. 10s. per 
fathom. Three stopes in the back of the 200 fathom level are worth respectively 
31. per fathom. A stope in ym of this level is worth 5/. per fathom. 
The lode in the 158 east maintains its size and appearance, and is producing 
very good saving work for copper ore, but not enough to value. Thereare three 
stopes in the back of this level of the value of 3/. and 4/. per fathom. The lode 
in the stope in back of 176 fathom level east is worth 4/. per fathom. The lode 
in the stope in back of the 164 fathom level is worth 3 per fathom. The lode 
in the stope in back of 152 fathom level west is worth 4/. per fathom. The lode 
in the 128 west 1s small and poor at present. The lode in the 116 fathom level 
east is 1 ft. wide, producing good stones of yellow copper ore. 

HEALEYFIELD.—John Trelease, December 11: Since my last report we 
have had a slight accident at the bottom of the pumps,'which has hindered sink 
ing operations during the week. I have placed part of the shaftmen in the old 
stopes to break some bouse ore. The tributers bargain in the Smithy level has 
improved during the week. There is no change to notice in the north fore-end. 

HOLYWELL DISTRICT.—December 17: The rib of ore in the forebreast of new 
lode is increasing rapidly; there isabout 9 in. of solid lea 1, and the quantity to 
be derived from this point can be estimated at 35 cwts. perfm. No. 1 pitch, in 
the new lode, is turning out 30 cwts. perfm.,an increase during the last few 
days. No 2 pitch is about the same in value for lead as last reported, and the 
same remark applies to No. 1 pitch, in tie 80 east, The driving east out of No. 2 
cross cutis of a more promising character, with an increase of ore as distanee 
isattained. We shall be selling a parce! of lead next week, and will also be 
sending you a fuller report next week by Tuesdav’s post. 

LEAD HILLS —Arthur Waters, December 17: George’s Roust Vein: Gripps’ 
adit, going north of Muir’s cross cut, ia without ore to value, and the same 
remark applies to the drift above adit.—Brown’s Mine: The 115, south of 
Jeffrey's engine shaft, is driven 24 fms.; lode in end 4 to 5 ft. wide, worth 
35 ewts. per fathom. No.1 winze, inthe 100 south, is down 9 fms. 4 ft., ! 
productive throughout, and worth, in present bottom, 2 tons per fathom. The 
115 end will be up to the line of said winze in 5 fms. further driving. No. 2 
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winze south in 1 is down 2% fms., |lnde 4 ft. wide, worth 2 tons per fathom. 
We sha! in regular order start No.3 and No. 4 winzes in said level, each ona 
good deposit of ore. There are four distinct runs of ore between Jeffrey's and 


Wilson's shaft, al! of them dipping northwards,and sp eading out in width and 















value below the 100 fm. level. is driven south of Wilson's shaft 68% 
fms., le in the forebreast 4 ft , but at present without ore to value, The 
deposit re driven through here is about 49 fms.in lengih, worth on the 
average 25 cwts , along the roof, and 40 cwts. in the bottom ot the level. No.1 
stope in 1C yath of Wilson's, is worth 50 ewts. No. 2 stope 25 ewts. per fm. The 
stope in said level, north of shaft, is worth 40 ewts. per fm No. 1 100, 
south of Jeffrey's, is worth 25 cwts. No, 2 stope, 40 cwts.; No ; 
No. 4 stope, ewts. per fathom, The 85 is now 75 fms. 1 .4in.; the lode is 
6 ft. wide, vieldir g stones of ore, but not to value No. | stope, in the 85, north 


of Wilson's, is worth 30 cwts. No. 2 stope 30 cwts. per fathom. The stope above 
the 70 is worth 50 cwts. per fathom, and the stope north of the shaft 20 cwts. per 
fathom. The rise in the 4i,south of Wilson’s, is worth 2) ewts. per fathom 
The stope above the 10, north of No. 1 winze, is worth 30 cwts per fathom. The 
stops south of ditto is worth 35 cwts. per fathom. The stope in the 10, south of 
No. 3 winze, is worth 30 ewts. per fathom. Gripps’ adit, south of the said shaft, 
is in a lode 4 ft. wide, composed of quartz strings and slatey rock, but there is 
no ore to value. The stope above the adit, behind the end, is worth 30 cwts. per 
fathom. A pitch in Gripps’ adit, south of Reid's shaft, by four men, at 90s. per 
ton, worth 25 ewts. per fathom 

MELLANEAR OCUPPER.—Jobn Gilbert, December 16: The lode in Gundry’s 
engine shaft sinking below the 130 fathom level is 6 ft. wide, yielding some 
saving work for copper ore and blende The men are making very good pro- 
gress, and the shaft will be deep enough for the next level by the end of the 
year. The part of the lode carrying in the 130 fathom level, east of Gundry’s 
shaft, is 5 ft. wide, and yielding 3 tons of copper ore per fathom, and some rich 
stones of vin, aad presenting a very promis ng appearance. The lode here alto 
gether is & ft_wide.. In the 130 fathom level, west of shaft, the lode is 4 ft. 
wide, yielding % ton of copper ore per fathom, and is also worth 71. per fathom 





for tin, and the ground is a little easier for driving In the 110 fathom level, 
west of shaft, the lode is 4 [t. wide, yielding 2% tons of copper ore per fathom, 
and good stones of lead and tin, and letting out a good deal of water The 


other parts of the mine are yielding their usual quantities of copper ore. Our 
sampling for this month is 462 tons of ore, and we think the quality is a little 
better than usnal 

MID-LEVON COPPER.—James Niell, December 12: A Shaft: The 98 cross 
cut south extended by nine men with boring machine 5 ft. 6 in., making tota 
distance from shaft 11 fathoms 3 ft.6in. We are not yet through the hard bar 


or run of capel referred to last week, and have no doubt its influence has caused 


| surface, which will have to be taken up by putting up drains across the 
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the undeniie of lode to recede.towards the vertical which le.gthens the cross cut. 
There is more water flowing from bottom of cross-cut this morning indicating | follows :—three worth 16, one 18, 
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well, worth 40 cwts. per fathom ; the remainder of stopes in flats are valued as 
one 20 owts, perfathom. Burtree Pag. 





its approach to more open and porous rock. Iam daily expecting tu cut lode.— | ture: fhe Nattrass Gill end is a little easier to drive, vein 2% ft, wide, com- 


OC Shaft: The stope in 


would indicate an improvement. 


NEW CARADON.—N. Richards, December 16: No. 1 lode at the 60 fathom 
level is 2 ft, wide, producing a little ore, but not sufficient to vatue, The cross 
| cut north at the 50 fathom level is being urged on as fast as the nature of the | maintain about the same value as last repor 


| ground will admit. 
NEW KITLY.—William Vivian, December 17: We are pushing on the 20 and 


40 fm. levels east of Thomas’ shaft. Lode without chanye to notice since last | thing they are a shade 


| report. 

NEW LANGFORD.—E. Dunstan, December 16: The shaftsmen have been 

for the last few days securing the adit level which broke down for about 4 fms. 

jin length. This is now completed, and the same men have commenced to clear 

| the footway shaft below the 10. The lode in the tribute pitch in back of the 10, 

| east of footway shaft, is still 2 ft. wide; the leader part is 6in, wide, and is 

| still yielding good work for silver ore, and lengthening as they yo up; a very 
| promising lode. No alteration to notice in any other part of the mine. 

NEW TERRAS.—Richard Eade, December 17: The contractors are getting 
on very satisfactorily with the work of sinking the engine shaft, They appear 
to be working witha determination to get the matter out of hand as rapidly as 
possible, Carpenters are also busy about the woodwork of the pumping gear. 
Other portions of the work on surface are being pushed forward as much as 
possible. 

| NEW TRUMPET CONSOLS.—Thomas Quentrall, December 17: The men are 
making good progress in sinking Trenethick shait below the 40 fm. level, and 
the lode is looking very well. In the winze sinking below the 40 west the lode 
contains copper and tin throughout, and has a very promising appearance, 
Our prospects are improving as we open up the mine, and we shall now be 
making r-turns of tin. 

NEW WEST CARADON.—N. Richards, December 1€: The new lode in the 
winze sinking below the 38 will yield from 1 to 1'4 ton of copper ore per fathom, 
| This lode at this level driving west is 2 ft wide, but the orey part is split in 
branches, but there is at present every appearance of their shortly again 
uniting, and the lode is now yielding saving work for copper. No. 5 lode west 

; at this level is 2 ft. wide, producing pretty much fluor-spar, mundic, and a 

| little copper ore—a kindly-looking lode. 

| NORTH N HURTH.—James Polglase, December 11; There is no par- 
ticular change in either of the ends this week. 

| PENEGARREG.—Joseph Evans, December 16: 
effort has been made to force on the werk and get materials ready for the 
engine shaft. We have put four men to stope in the bottom of No, L south, and 

| Lam pleased to say that the lead is improving as we go down. We have put two 

| men to drive south on the flookan lode at the 10 fm, level, and we have got fine 
spots of lead ore in it. The vein altogether is looking kindly and very promising. 
| We have put a pare to clear the 1) f:n. level in or ier to make room for stoping ; 
| @ bulk of ore ground is standing there. We are daily expecting the materials to 
| acrive, so that we can commence upon the engine shaft. The dressi ig is guving 
on regularly ; the weather is favourable for it at present 

POLCREBU.—W. H. Martin, John Richards, December 16: To-day we have 
| taken several samples from the points in operation, and we are pleased to report 
that some of them are very satisfactory. Next week’we shall send you our usual 
monthiv report 

PRINCE OF WALES SLATE QUARRY.—Manager, Decem 
cleared out a!l the rubbish on No 4 floor, and have had several very good slate 
blocks. Ll have let o» contract in preparation for letting slate making bar- 
gains, The work on No. 6 is progressing satisfactorily. 

PRINCE OF WALES.—S. Roberts, December 15: Watson's engine shaft is 
sunk 8 fms. below the 115 fathom level, and yesterday [ put the men to prepare 
for the work of arranging aud fixing the pitwork. In the 115 fathom level, east 
on the main lode, it appears to be split in branches of capel and spar in a width 




















9: We have 











of 8 ft., allof which produces tin, but not sufficient to value n the 115 fm 
level, east on the new lode, we have no change to report, as we have been driv- 
ing by its side during the past week Tie 115 fathom level, west on this lode, 
is much the same as for some weeks past. Tine lode in the 102 fathom level 
east is + ft. wide, and of a very promising nature, and worth 7/. per fathom 


for tin. We are preparing a parcel of copper ore for the next sampling 
PRINCE ROYAL.—L, Bennetts, December 15: The ground in No. L adit eross 


cut north continues much the same as last reported; somewhat stiff, and is set | 


; 


to drive at S/.perfm. In No. 2 adit west end the tode is 3 ft, wide, carrying a | 


soft leader of good tin«tuff 6 in. wide on the footwall. The remaining part of the 
lode contains a smal! proportion of tin mixed with mundic, blende, and copper 
ore. Altogether the lode looks weil at that depth. This end is beiug driven at 
3/, 10s. per fm. 

PLUsHEYS.—Thomas Trelease, December 17: During the last fortnight we 
have driven across the lode obliquely from the main cross cut in a northerly 
direction, near 5 fms, and have broken good saving work in some parts of it, it 
is better to-day than we have seen it beture since we commenced this drivage. 
[should th we shall soon get the hanging wall of the lode in this end, the 
sonth end has been driven near 4 fms, since my last report 1¢ capel and quartz 
here has heen very much wider than we anticipated. We have now a change inthe 
end it now being composed of flookan and quartz, and is letting out more water 














and from the indications [ should judge we shal! get an improvement here. Our 
water has fa len off fully one thir since the heavy rains ceased, which proves 
the great increase of water mentioned in my last report was principally from 


de from 
the river below. The weather is very much milder than it was last week, and 
we have commenced ir dressing operations again this week. 

ROMAN GRAVELS.—Arther Waters and Sons, December 17: We have been 
underground through the various poiate in the mine again, and beg to state 
that there is no change in the ends or stopes since our report of the 10 inst. We 
shall sample next we 

SHEPHERDS UNITED.—W. Argall, T. Job, December 12: Mounts Bay Sec 
tion: There is no alteration to report in the driving of the 20, east of Pengersick 
shaft ; the lode is worth a»out 31, to 4/. per fathom. We are looking forward to 
an improvement in this level when we reach the junction of the granite and 
killas, which cannot be very faroff. The tribute pitches are just as last reported. 
We have commenced to dress for another pare ‘f tin. 

SHEPHERDS UNITED —J. Prisk, W. Edwards, December 14: Tresavean 
Section —Engine Shaft: The shaftmen are still engaged in clearing and securing 
the 166 fathom level west towards the old east and man engine shaft, and fixing 
a traversing road. This level wi bean important one, as all the water from 
the western part of the mine will have to be brought back to the engine shaft 

and the water 














t in order to prevent it from going to the lower levels 











ll be drained juicker For your guidance we beg to 
1 question is nany way co sed, and the securing is 
we find a great portion of it in good condi- 
nnack’s Shaft Phe lodein the rise in the 24 is improved, and is worth 
looking 3 idid, especially eastward, where we consider 
l {i much ri r, the dip of the rich ore being in that dire 
ery effort is be ng made to effect. a communication with the winze as 
g00N as Poss fter which the mine will be in an excellent position. The re 
pairs to the stack and engine house are completed, and the boiler house roof is 
being repaired as fast as possible. The 90 in. engine and all other machinery is 


nd working well 


IW.--William Rich, W. Wi 
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in good con 


ams, H. King, Decenber 15: 
The lode 
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rshall’s shaft, carries a little tin and copper. 
etting out water freely, and yields low quality tinstone 
The 93 end west is without tin to value. The lode in the back of the 93, east of 
King’s, is worth 1 per fathom. The 80 end east has an improved appearance ; 
the lode is worth 12/. per fathom Two stopes in the back of the 8) are worth 
10. per fathom exch. The 10, west of Plantation, is worth 7/ per fathom. The 
70 end, east of King’s, is worth 10/. per The stope in the back is worth 
per fathom. The 60 end east is worth 81. perfathom The stope in the back 
is worth 102. per fathom The 59 end east is worth 9/. per fathom. Two stopes 
in the back are worth 10/ per fathomeach. The lode in the 40 end east carries 
stones of tin. Th pe in the back is worth 101. per fathom 
SOUTH DARREN.—John Mitchell, Dec. 17: There is not much change in 
the 142 end west; it is now driven fully 8 fms, from the shaf The 1 winze 
wrest is worth 18 ewts. of silver-lead ore per fm. There is not any change in the 


stopes to call for remark A full setting report will besent you next week. 
STANDARD LEAD.—W. H. Borlase, December 17: The lode in the 45, south 
of new shaft, is not looking so well as it was last week; worth at present 1 ton 
of lead and blende per fathom [think the falling off will be only temporary, 
and that we shall have a good lode again shortiy. The rise in the back of this 











level is looking well, producing fully 3 tons of lead and blende per fathom. We 
are meeting with a quantity of waterin this rise, but unfortunately it does not 
effect the water in the winzeas yet. I am pushing forward as fast «8 possible 
the work in the shaft, and I hope to resume sinking early in the New Year 
Surface operations were tarded last week with the frost for several days, but 
we are now in full work rai stone, taking out foundations, and other neces- 
sary work for the new crust 1ouse, &c., and I hope to start the masons next 
week; but through a strike at the lime quarries our lime supply is at present 


very small 
TOLGULLOW UNITED.—George E. Tre 





nayne, December 17: The lodein 











the 80 driving west Trefuse’s shaft is 7 f wide; a very fine lookir de, 
producing rich arsenical mu ,and good work for tin, with an increase of 
water; its present vaiue is 141. per fathom, with every indication of a further 
improvement A stope in the back of this le | is worth for tin and arsenical 
mundic 1 per fa n Two stopes in the bottom of the 65 fathom level, west 


of Trefuse’ shaft. No. 1, west of ladder winze, is worth for tin and arsenical 
mundic 201. per fathom. No. 2, east of winze, is worth 12/. per fathom. The 
rise in the back of this ‘level, west of aul’s shaft, continues hard and spare for 





The part of t ode at present carried is 5 ft. wide, producing tinny 





g- f 
work, with part of the lode still standing to thenorth. This riseis being forced 
with all possible speed to effect a communication with the fathom vel, east 
of Broad's shaft. In the deep adit level driving west of Broads shaft the lode 


has beon disordered by the intersection of a small cross course, but is again get 
ting more settled, and producing good saving work for tin This end will soon 
get under the long run of good tin ground driven through in the level above 
The lode in the mid-adit level driving west of Broad’s shaft is 3% [t. wide, and 
worth for tin 17/. per fathom, and looking very promising for further improve 
ment. Three stopesin the back of this level are worth 10/.,12/,,and 20. per 
fathom respectively. The lode in the shallow adit level driving west of Broad’s 
shaft is 24% feet wide 14 worth for tin 8/. perfathom We are daily expecting 
to communicate this el with the rise from the back of the mid-adit level, 
when good ventilation willbe given in this part of this mine. All the machinery 
and pitwork are in good working order, and working well. The 70-in, engine is 
keeping the water easily at five strokes per minute 

TREGURTHA DOWNS.—William Derry, Henry Prin: December 17: Since 
our last report we have reached the back of the 4. fathom level, but through the 
bursting away of a large quantity of water, which had been temporarily 
dammed back in the old workings on the north nie, it rose again in the shaft 
on Toesday nearly as far asthe 30. By the employment of our auxiliary 
to aid the 20 in. plunger we have again recovered this loss, and hope by 
Saturday night to have the 40in fork, The working below this being of small 
extent will soon be unwatered. 

WEARDALt James Bilenkiron, December 12: Killhope, Engine Sump: 
We are down 6 fms. into Quarry hazel, and have struck grey beds with ground 
easier to work, 5 ft. sunk last week. We hope soon to open up a profitable mine 
here.—Tribute Pitches: Flat east of engine sump (in great limestone) is looking 








k of crossfcut north from 50 east worked by three men, 
yields at present 2% tons of ore per cubic fathom; the compusition of strata | tribute pite 


During the last week every | 


posed chiefly of fluor spar, worth for ore 14 owts. per fathom. Phe 
es are without change; worth from 16 to 18 cwts, of ore, 
r fathom, We have been carting the bouse ore from. Barnhope to 
urtree Pasture this week to dress.—Groverake : The operations at this mine have 
been making steady progress, with encouraging results. The different ends 
.—Greenlaws: Under the Quarry 
level we sunk 8 ft, last week in plat. We may reach the Tyne bottom limestone 
any day in this sinking. The tribute pitches have not much change, if any- 
tter than last week. We purpose at the end of this 
month rising from Lowe’s to Watson's drift, where we expect to lay open sone 
good stoping ground, 

WEST CARADON.—N. Richards, December 1€: No. 5 lode in the back of the 

38 fathom level east is 2% ft. wide, and is about the same as when reported on 
| last week, yielding close upon 1 ton of copper ore per fathom. 

WHEAL AGAR.—W. T. White, R Daniel, W. Parkin, December 17: Setting 
| Report ; On Saturday last the following bargains were set: The engine shaft is 
| down about 9 fms. below the 235 fathom level, and considering the quantity of 
| wet we have had, good speed has been made in sinking, We hope in another 
| two months to be driving the 245 east. We have lode in bottom of the shaft, 
| which we consider to be a continuation of what we passed through in the 235 
}east. A sample from the shaft showed a good edge of tin. Sump winze to sink 

in bottom 235 east, at 16/. per fathom; winze down 5 fms.,shall communicate 
this with the 245 from shaft as soon as possible. The 235 end east is within 
| 3fms, of No. 2 winze (in bottom of 225), which is 35 fms, east of engine shaft, 
Marks have heen struck by dial for the machine men to drive direst to the 
winze, to effect a communication as early as possible. Good stones of tin are 
occasionally produced from this end, but we donot expect anything regular in 
the end until we hole to the winze, as we are evidently in the branches between 
| thetwo main parts of the lode, Our object is to hole to the winze as soon as 
| possible, when stoping ground will be made available below the 225, and good 

ventilation given to the 235, this will then enable us to carry on our workings 

more wivantageous!y, The 225 end to drive east, ab 81. per fathom, lode worth 

10/, per fathom. We have been obliged to temporarily suspend the sinking of 
| No. 3 winze east in bottom 225 on account of the water; the lode in bottom of 
this winze is worth 60/. per fathom The 215 end to drive east, at 18/. per fm., 
lode worth 12/ per fathom. The 20) end to drive east, at 12d. per fathom, lode 
protneing stamping work for tin, Rise in back of 180 fm. level east, at 6/. per 
fathom, lode worth 84, per fathom.—Sovth Lode: The 215 fathom level to 
drive west, atl per fathom, lode worth 12/. perfathom, Rise in back of 215 
fm. level west, at 6/. per fathom, lode worth 10/, per fathom, The 205 fm, level 
to drive west, at 1£/. per fathom, lode worth 15 per fathom, Winze to sink in 
bottom of 205 fm‘ level, at 7/. 10s. per fathom, lode worth 10/, per fathom, This 
winze is directly over the rise in back of 215,and when communicated will lay 
open a section of good tin ground; 12 stopes were also set at an average pr‘ce 
of 5s, lld. per ton of tinstuff, lode worth in each on an average about 14/. per 
fathom.—New Shaft : The contractor having communicated the cross cut from 
shaft to the level at the 225, heis now enyayed in squaring the shaft down, and 








cutting shaft plats at tiie various levels as ontract. 

| WHEAL CREBOR.—Henwry Phillips, P. D. Holman, December 15: The lode 
| in the 159 driving west of new shaft is improving, yielding 2 tons of copper ore 
and 4 tons of mundie per fathom. The lode in the 144 driving west of new 
shaft contains a little mundic and ore, but not to value, The lode in the end 
driving west of winze sunk in the bottom of the 48, will yield 2 tons of copper 


}ore and 3 tons of mundic per fathom, Our stoping ground continues to yield 
| in the aggregate 56 tons of copper ore and 20 tons of mundic per fathom. All 
| other points are without change 
WHEAL METAL AND FLOW. William Argall, 8. P. Curtis, December 16: 
| Owing to the heavy floods our adit, which receives three tributaries from the 
long runs of adit levels, in which the water has been so much, the level has 
been unable to carry it, consequently for a time we were drowned out of Wat- 
son’s shaft by the large influx of water; this has now ceased, and men are en- 
gaged in cutting ground to put in a brick dam to prevent the water from 
getting in shaft in futere, prior to this the Metal lode was looking just as last 
reported, Weare still pushing on our dressing appliances as fast as possible, 
but we must putin more dead frames as the sliines areaccumulating Our tin 
sale to-day will be an increase on the last, and now we siiall go ou increasing 
monthly. 





FOREIGN MINES. 


BARANCANNES mber: The 34 fathom level north 





Joseph Garland, Nov 





yn main lode was driven last month 6°30 metres only, the men having been em- 
ployed a portion of the time in holing to the winze. The ore bearing part of 
the lode is now 6 ft. in width, yielding saving work in small quantity A cross 
cut has been started from the bottom of the winzein the 34 north, inan easterly 
direction, to prove the main lode to the hanging wall—it will be remem! , 

that it was 18 ft. in width where intersected in main cross cut—and totest No. 1 
lode, which has ouly been seen at one point in the 34, some 20 fathoms turther 
south, It is to be hoped that it has improved in this distance. The 34 south 
was driven 8°55 metres. The lode being carried is about 3 ft. wide, including a 
leader 10 to 12 in. wide, yielding good dressing work consisting of yeliow and 


grey copper ores 2 
The 34 mid level, south of Hall's rise, was driven 6°40 metres on a lode carry- 


ing a snail 6 to 3 in, leader of saving work. The same level north of the rise 
was extended 7°30 metres on a fine looking lode, the ore part being 3 ft. wide, 
and valued at 1'4 ton per fathom In this level the lode underlies westerly. 


contrary to its usual dip, and in the present end its angle with the horizon is 





20° only, whereas in the rise it is nearly 90°, or vertical, It is noteworthy that 
hitherto the most productive portions of the lode are where these abnormal 
underlies occur. No 1 winze,in the 24,at old whim shaft, was completed to 
the 34, and communicated therewith as above mentioned last month, The ven- 
tilation of the 24morth is now excellent A convenient footway has been fixed 
and a valuable section of ore ground is available. 

The upper mid-level south above the 24 was driven 6°95 metres, opening low 
quality stoping ground Nos. 1, 5,6, and 7 stopes were worked during the 


month, yielding from % ton to 1 ton per fathom Dressing was a good deal 
hindered by the rain in the latter half of this month, and the native custom of 
0 sunset makes the effective working day very short 





working only from sunrise 





at this season of the yea The raisings for the month were 10 tous of over 
20 per cent. copper ore. We forwarded to Lisbon on the 21st ult. for shipm nt 
to Swansea 40 tons of ore, giving an assay produce of 24% per cent We expect 


to forward another small parcel of, say, 15 tons, by the end of the present 
month 
















OHONTALES.—Manager, November 5: The main upper level at San Antonio 
progressed 11 varas during the past mont the lode at present is only a few 
inches in width, ant has a great underlie north The north wall consists of hard 
blue rock, which at times we are ob { to blast, but in the last few days I 
notice that it dips towards the id, which gives hope of soon getting through 
it. in the western rise we rose 7'4 varas,and have already met with old work- 
ings. No, 2 level east has been driven 8 varas; the lode at present is hard and 
poor, and about 1 ft. wide The rise has been communicated with No. 1 level. 
We have commenced another rise, which progressed 10% varas; lode 3 ft, wide, 
and produces some good quartz Fifty varas was also stoped in the past month. 
The mill crushed in the past month 750 tons of quartz, which produced 78 '\4 023 
of gold, or yielding on an average 2 dwts. per ton Che gold is valued at 206., 
th st for October is 321/. 12s., leaving a loss of 1132. 12s. 





DEVALA-MOYAR GOLD.—J. Williams, November 2): Tramway: This work 
is progressing favourably, and L trust in about 10 days more excavating gt vund, 
laving sleepers and rails will be completed, We are busily engaged in collecting 
materials for the shoot passes, which have been sawn at Salomon’s Hill, and, 
although a considerable distance off, we have but little trouble in getting them 
to the spot where required by meansof the tramway Harewood: We have 


| e centre of the Harewood shaft, and although some rain 


still a loose cavity in th 


has fallen of late and found its way into the workings it has not impeded the 
progress, water readily finds its way through to the tunnel I consider thisa 
good inaication The lode so far as seen is composed of honey comb quartz,and 
very porous, the men can now be he | working quite distinctly from th level 





tu elis producing more quartzin the 


ied the more promising it gets, t ut 


below Salomon's: The lodeinthe 
forebreast. The further this level is exten 
the quartz is not quite good enough as yet to end to the reduction works 


Both the 590 and 4 ft. tunnels are still very hard for driving, but Lamy eased 
to see the lode in each tnnnel keeping up to the size of 5 ft. wide. In the 40), by 
means of the communication just effected, the ventilation is now really good, 
and I think the progress in future will be much better than for some time past. 
The 3 » ft. tunnel driving on the cross branch is now composed of several small 
branches, with hard gneiss standing between each, about 8 in. thi k. Samples 
taken from any of these will produce free gold. The winze sinking below the 

) has not altered in appearance since last week. A windlass has been erected, 


and is much more convenient for working. A new winze has been started in 
the bottom of the 4 in a lode5 ft. wide, to ventilate the tunnel. I would 





remark that these winzes are opening up ground for stoping. Wehave alew 
men working at the mill levelling ground for cking wood, &c 


INDIAN CONSOLIDATED GUOLD.—Mr m, October 31: No. 1 Level, 
North Drive: Distance driven during m of October 10 ft., making total 
length driven from cross cut 286 ft No. 2 Level, North Drive: Distance driver 
during month of October 19 ft., making total length driven from cross cut 
329 ft 
— November 15: Work at Colar 
rate of progress in main shaft is even now materially improving, and ¢ iptain 
Sheridan says they will have sunk 6 ft. for this week, and the men are working 
very hard. 
November 22: Campaign No. 13: I am now able to send you the report of 
tons from upper stopes, with a yield 








The directors will be giad to hear that the 


the 13th Campaign being a crushing of 62 
of 163 ozs, 1 iwts., or virtually 4 dwts. per ton 
upwards of Rs.7 ,and the cost of winning it has been under Rs = 
have restarted on the same stuff, and shall continue until the end of the year. 
We shali have to use steam, as water supply is rapidly failing, there having 


The value of this gold will be 





been no rain of consequence for weeks Lam going to the battery in the morn 
ing to start the engine, hence my reason for writing to you to-day. 
November 23: The tramway tunnel and upper drive south from rise were 


connected on Saturday evening Air now good throughout stopes. Started 
engine t is morning, and will crush 10 tons by Christmas, 

Captain Sheridan, near Colar, November 2 Main Shaft: The work has 
been carried on continuously at this shaft by means of the rock-boring ma- 
chinery during the fortnight, and during that time we have sunk 11 ft., 
making a total of 103 ft. from surface. The country is hard for drilling, and we 
have a little water coming in on the western side of our shaft, In the first part 
of the fortnight owing to an accident to our pumping engine the water rose 

“ft in No. 3. and we had several feet of water in main shaft, but it went down 
as fast as we lowered it in No The men have done their best, and I have no 









fault to find with the work they have done As soon as we get our winding 
engine up we will do better, but at the present time with bullocks it takes usall 
our time to pull away the dirt lL have got some Burasians |i arning to work 


the rock-drills, 0 that we will be able to drill two shifts as soon as the new 
engine arrives; I expect it on the mine every day, for the most of it has arrived 
at Colar Road. I will have to timber up the ground sunk; we will start about 
it on Monday, and I will push it on as quick as pussible, so as to start sinking 
again : wees 
No. 3 Shaft: The depth sunk for the fortnight is 2 ft., making « tote 
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126% ft. from surface; the country is very hard, In the north end of our shaft 
we have a lot of quartz leaders, but I cannot get a prospect of gold in them. We 
ought to meet with the ran of quartz that was passed through in the cross cut 
at 85 ft. from suriace in about 8or 10 ft. depth. As soon as we meet that I 
should advise driving north and south on it.—No ¢ Shaft: The drive sonth at 
this shaft has been extended 13 ft, 6 in., making a total of 70 ft. from shaft. We 
have got a nice looking leader about 4 in. wide, carrying a little gold, We will 
have to drive about 5C or 60 ft, further to get into the old workings.—No. 5 
Shaft: I have not been able to get any coolies to start this shaft, but I have let 
it on contract,—Machinery : All the machinery is working well. 

G. J. Bawden, November 20: The machinery at No, 3 shaft now works well, 
and keeps the water drained.—No. 5 Shaft: We have erected gear at this shaft for 


pumping with bullock power, and L think one bullock will keep the water with | 
ease in each shift.—Main Shaft: In the main shaft during the fortnight we | 


have sunk 11 ft —Darlington Rock-Drills: These machines continue to work 


very satisfactorily, and are far perferable to the McKean drill for our work here | 


JAVALL.—G. E, Chambers, November 6; I beg to hand you the following 


report fof the working for October —Mine: Esperanza tunnel was driven | 
1% vara; the lode is still extremely poor and hard, and with the additional | 


difficulty of being very wet. Dolores stope was driven % vara to east. In 
Ultimo stope 10% varas were driven on the south side, by which I shall extract 
the remaising small pi'lars. Pim’s tunnel was driven 1% vara. The level from 
San Pablo’s shaft was driven 4 varas to north, The shaft in the south level was 
completed, and quartz is now being extracted from the north lode. A tram is 
completed to avery good bunch of manto upon the north side of Socorro, The 
quartz supply came from the following plices of working :—Seeman’s stope 
yielded 290 tons; south level yielded 192 tons; west. sinking vielded 280 tons ; 
east’ sinking yielded 1 ton; Laken stope yielded 69 tons; San Pedro No, 2 
yielded 132 tons; Nispero No. vielded 216 tons; Dolores yielded 
958 tons; E-peranza yielded 135 tons ; Conception (Manto) yielded 254 tons. 
I was compelled to discontinue taking quartz from the piece of Esperanza lode 
mentioned in my last, it having become too poor, 
am able to report to you an improvement in the general average of the quartz 
of about 25 per cent., or Ldwt, per ton.—Mills: La Fé: All througin the month 


the weather was most extraordinarily dry, so much so a3 to greatly reduce our | 


water power; and only up to the Lith were we able to work 30 stamps, from 
thence to the 24th 20, and from the 24th to the 31st 15 stamps, Upon an 
average 22 stamps worked 20% days, crushing 1328 rons, which yielded 3 13% 0z3, 
of gold, showing an average of 4dwts. 13% grs. per ton —Esperanza: We had 
a stoppage of a few days to put on a new bevel wheel and pinion, The 12 
stamps worked 20 days, and crashed 471 tons, yielding 94% ozs. of gold, an 
average of 4 dwts. per tou,—Caridad: The two cups worked 23 days, and pro- 
duced 27'4 ozs, of gold, 

Total r mittance consists of 425 ozs. This, considering the work done, I think 
a most satisfactory result, and until the water fell off L had very great hopes of 
sending you a large remittance, There seems to be a change in the weather, 
which promises rain, and unless persecuted by some other misfortune, by the 
present quality quartz these hopes may still be maintained for this month, _Of 
course, while our stamping power is reduced [I am choosing as much as possible 
the best places of working, and endeavouring to keep the expenses down to the 
minimum.—Receipts and Expenditure: The expenditure during October was 
884 The remittance is valued at 1062/ 

MYSORE GOLD.—B. D. Plummer, November 24: Mining Operations: Tn the 
296, north of Taylor's shaft, the lode is the full width of the end, we can see 7 tt., 
and there is yet a portian standing on the east side; the assay value this week, 
from samples taken underground, is very much lower than it, was last week, 
being 3 ozs. 2dwts.1l gr. Inthe 29, south of Taylor’s shaft, the lode is improv- 
ing in width, it is now 4 ft. wide, giving an assay of 2 ozs. 13 dwts. 21 grs. per | 
ton of ore. In the 236, south of Taylor’s shaft, winze in the bottom of the level, | 
the lode is strong and healthy in appearance, 6 ft. wide, assaying 3 ozs 6 dwts, 
23 grs. Inthe stope in the back of the 236, south of Taylor's shaft, the lole has 
improved in width, being now 5 ft. wide, assaying 5 ozs. 12 dwts. 17 grs. per ton 
of rock. The 236, north of Taylor's shaft, continuation of No. 1 winze for draw- 
ing shaft, carries a fine strong lode 6 ft. wide worth 40zs. 1 dwt, 16 grs. per ton: 
13 [talisns are working under tne 236 ft. level, north of Taylor's shaft, they have 
asink and stope 56 ft. long showing anu average width of 6 ft., giving an assay 
value of 5 ozs. 9 dwts. 14 grs. perton, Inths173, south of Tavior’s shaft driv- 
ing on the west lode, the lode is standing intact in the back of the level, and 
so for 3 ft. below the back; below this the old men have taken away the best 
part of the lode for a width of 2 ft. 6in., leaving quartz on the west side 2 ft 
thick, this mixed together gave an assay of 19 dwte. 14 grs. In the 236, north 
of Taylor’s shaft and cross cut from west. to east lode, the rock is hard, and small 
progress is made, In the 173, north of Taylor's shaft on the east lode, No, 4 
winze, the lode is very wide, but the assay value is not quite so good, It is now 
6 ft. wide, assaying 16 dwts.8grs. Inthe 173, west of Taylor's shaft, a com 
pany of coolies are still employed making a road for the new drawing engine,— 
Plummer Shaft: During the past eight or 1) days the lode has suddenly bent | 
itself to the west, and now hasa very much greater underlie than it had in the 
first 150 ft. The lode is 3 ft. wide, comparatively poor quartz, assaying & dwts. 
4 ors % } 
NEW EMMA SILVER.—Mr, Cullins Nov. 22; In consequence of my absence 
fromthe mine on account of snowstorms was unable to get here until middle of 
this week. No letter?was written on the 21st inst., so that my last letter is ander 
date of the 14th inst., since which progress is for the week ending the 21st inst. 
Fast level advanced 17 ft., and for the week ending to-day 18 ft., making the 
total distance from cross-cut 444 ft. [regret that there has been no change for 
the better since my letter of the i4th inst.; appearances continue about the 
same, Because of scarcity of men nothing has been done in cross-cut from east 
level. The present snowstorms have caused all the families to move to the | 
valley until epring, and many of the emplovees in the Emina had their families 
here, so was obliged to allow them a few days off, in order to move them out 
of the canyon 

NEW HOOVER HILL.—November: Driving north of the Briol’s shaft at 
290 ft. an advance of 14 ft. has been made. The ore in the end is st Il low grade, 
but has a favourable appearance. The winze below the 230 north is down 50 ft., 
an advance of 7 ft. ; the ore in the bottom continues low grade. The ore broken 
in the stope below the 170 north daring the month, has averaged about $9 per 
ton.—Hawkins’: The drift from the bottom of the winze going down on the 
No. | orebody isin 7 ft., and the ore in the end is worth about 34 per ton. We 
are now following some streaks of ore worth from $8 to 310 per ton, going off in 
anortherly direction. The orebody having been disturbed by the cross course 
of greenstone, we wish to get on the main body before sinking the winze 
deeper In the No. 2 stope the ore broken during the month has been 
worth from $10 to $12 per ton. The ground in the back having been well 
secured, and a small steam pump having been put inthe bottom of the incline 
to keep the water, we are now sinking through the greenstone, The prospect 
ing drift north of the Hawkins’ shaft at 135 ft. is in. 62 ft.. an advance of 46 ft. 
We continue to encounter stringers of low grade ore, The other prospecting 
work done during the month consists of 22'4 ft. driven north of the open cut 
shaft. at 40 ft,; 20 ft. driven west of the No. 1 stops, and 10 ft. driven south of 
the Provost shaft at 80 ft. At all of these places we are getting « little low grade 
ore Mill: 20 stamps in 244% daysecrushed 717 tons of ore, vielding 346°67 ozs 
of gold, I ship you to day per express through Messrs. Brown Brothers and Co., 
bar No. 34. weicht 346°67 ozs., insured value, $ 650 

NEW OHILE GOLD.—Richard Pearce, November 15: Cenicero Mine: No. 4 
Shaft: The shaft is down 33 ft. below No. 11 level, The lode in the bottom con 
tinues to be about 3 ft. wide of average qualitv. No. 7 west drift is in 319 ft. 
from shaft; lode in the end also continues to be 8 ft. wide, but quality not as 
good as when last reported. We had to rise 20 ft. to hole into the Potosi work- 
ings, and I am pleased to assure you that we are not disappointed in the result 
of this communication.S [No. 8 west drift is in 398 ft. from shaft; lode in the 
end 5ft.6in wide, rock of low grade. The winze in the bottom of this drift 
323 ft. from shaft, is down 29 ft. ; lode in the bottom 1 ft. 8 in. wide, quartz of 
good apvearance. This winze will leave a pillar 41 ft. in length and 32 ft. in 
depth This pillar is dead ground of no value worth milling. No. 9 west drift 
is in 493 ft. from shaft; lode in the end 4 ft. 6 in. wide, quartz of good quality, 
which has improved since last report No. 9 west stope, in the back of this drift, 
is (277 {t. from shaft; ledeisfof good milling quality for 60 ft. upwards from 
the bottom of this stope. No. 10 west drift and the 10 west stope, in the back 
of this drift, being blocked up with broken quartz, [could not take any measure 
ments to-day having inspected these ends two daye ago, Lam able to inform 
you that they are in good rock, No. Ll west drift is in 36 ft. 6 in. from shaft: 
lode in end 2 ft. wide, but very much broken up. No. 11 west stope, in the back 
of this drift, is 27 ft. from shaft; lode 4 ft. 6 in. wide, of fair milling quality. 
No, 11 east drift is in 39 ft. from shaft; lode in the end 5 ft. wide; good milling 
rock, No 11 east stope ia the back of this drift is 24 ft. from shaft; lode 3 ft. 
wide, good milling rock. 

Notes.—The plat shoot of No. 11 level is working satisfactorily, and we have 
been hoisting regularly during this fortnight We have already turned out 
1425 to 1467 tons quartz net, and we expect in the next fortnight to raise a larger 
quantity of stuff, —No. 5 Shaft: No. 1 west drift isin 66 ft. from shaft ; lode 2 ft 
6 in. wide. We have not done any work in No. 1 east drift during this fort- 
night. No. 2 east drift is in 63 ft. from shaft; lode 1 ft. Gin, wide, No. 2 west 
drift is in 40 ft. from shaft; lode 3 ft. 6in. wide. We have commenced to drive 
a level between Nos. 1 and 2 east drift which is already in 13 ft. from shaft. ; lode 
in the end 3 ft. wide. Weare now in average quality quartz We have raised 
to surface during this fortnight 200 to 290 tons net. This mine requires close 
timbering. 

NORTH MEXICAN SILVER.—Ottokar Hofmann, November 28: Cusirhuiria- 
chic: The§progress made during the week in the construction of the mill is 
very gratifying. I have to name the following:—In the boiler room all steam 
connections are completed, and the two boiler pumps or feed pumps are placed 
and nearly completed. The floor in the engine room is laid, consisting of 6 in, 
groove and tongue boards, The heaters put up and connected.— Dryers: The 
iron shell of the revolving dryer is bolted together, and the whole cylinder 
mounted on the wheels, which rest on a solid timber foundation Next week 
the masons will commence to build the fireplace and flue.—Battery: All five iron 
mortars are placed on the battery blocks and bolted down. All the foundation 
timbers for the battery frame are likewise in place. The erection of the battery 
frame will be commenced next week. The rock breaker has been placed and 
securely bolted to a heavy framework.—Leaching Tubs: The framework for the 
foundation of the eaching vats is in course of erection. With the erection of 
the vats we cannot commence until the waterworks are in operation, as other- 
wise they would shrink and crack. Adobe work is progressing. The west side 
ofthe whole building, as well asthe north side, is nearly closed in.—Waterworks : 
Very little work on the pipes has been done during the week for want of pipes 
The teams loaded with pipes broke down between Chihuahua and here, I ex- 
pect them in, however, by Monday, November 20 

NORTH TOLIMA SULVER.—Superintendent, November 1: Mine: Iam glad 
to report the continuation of the improvement, referred to in my last letters, in 
the Esperanza adit, good class ore being broken fromthe end. The Fortuna 
adit also shows occasional stones of galena and pyrites. The Salto end is poor, 
and the vein pinched, We are proving the backs by extending a stope along 
the roof of the drive. In other stations there is no changs to note. 

NUNDYDROOG GOLD.—November 23: Webb's shaft, Maharajah reef, 
sinking below the 95 level, by 21 coolies and a maistry. There is not any change 
to note, we are only making slow progress, and [ am sorry that we cannot make 
(seers headway. We have sunk 9 in depth below the 95 ft. level 57 feet. 

ylor’ underlie shaft, Maharajah, sinking below the 95 ft. level, by 18 coolies. 

are carrying this shaft down 12 ft. by 5ft., inside the timber. The lode is 
about the same in size as I reported last week, 2 ft. 6 in.; it isa kindly looking 
Inde ; the results from assays this week are 14 dwts.9 grs, from bottom of shaft, 
and 2 dwts. from south end of shaft. The water does not appear to be increasing, 








It is with pleasure that I | 





| but very little ground was cut this week, 1 ft, 10 in.: depth below 95 ft. level, 
| 15 ft. i0 in, North end, Maharajah reef, 95 ft. level; we have nine coolies 
| employed here; ground driven, 2 ft. 8in. The rock seems to bea little harder, 
and not quite so strongly stained with iron, the footwall is running very 
regular, and letting out « good flow of water. We have not taken any samples 
| from here this week, Length of level from cross cut, 22 ft. Gin. The engineer 
expects to get Taylor's shaft pumping engine in working orderin afew days 
| from this date, he will then goon with the erection of the winding engine on 
Webb's shaft. The masons are at work building the bob pit: we have almost 
| finished the bob, and are erecting the angle bob on the top of the underlie; we 
hope to have this fitted in a day or two, 
| 
| OURO PRETO GOLD.—November 20: Passagem: In the 215 metre level 
north-east better duty was donein the advance of this level; the lode opened 
| again to the full height of the level, and appears to be very productive, as an 
assay made on sample stuff scraped from the face of the forebreast showed gold 
| contents up to 96 grammes, or 2/7 oits. gold per ton. How much lode there is in 
the footwallis not known. That there isa strong deposit is indicated by what 
was disclosed by cross-cutting horizontally west towards the big stope. This 
cross-cut communicated with the stope about 1 metre 50 centimetres under the 
| bottom stope without striking a clean footwall. In the 215 metre level south- 
west an advance of 18 metres was made in stoping the bottom of this level 
| The same length of tramway has been laid, The stuff which was quarried being 
| lode was sent up for milling. In the 190 metre level south-west the bottom 
| stope is over a metre high in good looking ore, Stoping towards the winze firted 
with water, From the 199 we have driven horizonta''y to this winze, and have 
| made communication without draining the bottom. The attack isnow made from 
| the 215 by a horizontal cross cut to west in the lode, which cross cut will pass under 
| the rails in the ‘90 level, and will probably be in a lode all the way. A very fair 
amount of pyritous ore is coming from this section of the mine, but it does not 
| produce in the tnill proportionately to the fine aspect.—Stope between the 190 
} and 215 North-East: The bottom stope advanced 4 metres. 
been formed by the cross cut from the 215 level, which was driven for exploring 
the footwall of the lode, and for bringing the stopes into direct communication 
with the rails on the 215 shaft Nc. 2 has holed into this stoping ground since. 
Shaft No, 2 was sunk 5 metresin the month in the same quartzite, lode forming 
| the roof. In the level to Buraco Secco the lode under the roof has assumed greater 
| size, On the first of this month it was 50 centimetres thick, on the 15th it had 
| enlarged to the full height of the level, 2 metres. Tue value of the lode, asin 
| dicated by assay, was 46 gramines to a ton of ore.—Construction: Drawing 
| Wheel: The mason work and foundation work is finished. The erection of the 
| wheel and drums has commenced, Two parties of Ltalians are working on the 
| Oarmo watercourse, maxing good headway, [ levelled over to the 


head weir, and found the’ position of the dam right It is, in fact, 
high enough as to give me the hope that a tunnel 200 metres long, which 
otherwise would have to be cut through a projecting piece of ground, may be 
avoided, at all events considerably shortened.—Raposos Mine: Deep adit was 
advanced 9 metres 50 centimetres. The productive vein which was Intersected 
| last month is of noimportance. It may be « leader to a stronger deposit 
lof ore. The end is in slate. Middle adit was advanced 10 metres 75 centi- 
metres without meeting with anything worthy of note.—Mina Grande Adit: 
| The driving is suspended until the cleaning of the adit is done, and 
the bottom stope is brought up to the forebreast. In the level north in Sarilho 
lode under the hanging-wall of that deposit. It appears that the last 5 metres 
were driven in country rock, As the level was advanced 14°50 metres on tha 
lst of November there should be 9 metres 50 centimetres in lode at least.— 
Canal Shaft: The exploratory level which is being driven towards the north 
has got into slate,—Oonstruction: The reservoir is finished for the season, 
The works connected with the erection of the new mill are being continued, 


RUBY AND DUNDERBERG OCONSOLIDATED.—Manager, November 22 
Dunderberg: There are seven tributers at work, and 15 tons ore shipped during 
the week. There is no change to report.—Lora Byrou: The north drift from*® 
the bottom of the incline has been advanced 4 feet during the week : total, 
111% ft. from the incline, A small branch of low-grade ore was encountered a 
few days ago, and have commenced an upraise on it to-day, hoping that it may 
lead to the orebody at the bottom of the winze fromthe level above. There are 


| six men at work; no ore shipped during the week.—Home Ticket: The orebody 


below the 300 ft. level does not look quite so well; it has narrowed from about 
4 ft. to from 1 ft. to 2 ft.in width, but increasing in length. The ore is also of 
a harder character, which will reduce the output considerably for the coming 
week; the output this week was 28% tons gross. The upraise above the 300 't. 
level continues in very hard rock, consisting of a mixture of quartz and iron, 
with oceasional bunches of good ore in it; as itis the continuation of the ore- 
body below the level [think that the prospects for finding ore in paying quan 
tities are certainly good. Progress this week 6 ft.; total, 32 ft. above the 300 ft. 
level 

— Telegram: Notribute ore shipped or smelted during the week: 13 tons of 
ore smelted on company’s account, producing $410, 


SANTA BARBARA GOLD.—T. 8. Treloar, November 4 and 18: The mineral 
received at the spalling floors from the mine during the month of October, 
amounted to 1736 tons, of which 103 tons were rejected as refuse stone, and 
1403 tons stamped, 227 tons of inferior ore being laid aside to be treated when 
practicable. The total produce obtained was 4636 oits. of gold. or equivalent to 
3°304 oits. per ton stamped. The No, 1 stamping mill had been idle 11 days 
during the month, for repairs and for renewal of the wheel, which broke down 
on the 9th Octover ; during this stoppage the other mills were worked at. extra 
speed the water supply having become plentiful at that time. This produce of 
4636 oits. of gold, valued at 8s. 6d. per oit,, amounts to 1970/. 6s. sterling, and the 
estimated working?cost for the month, at Exchange 18344, being 13642. 6s ‘ 
leaves an estimated profit of 6062. on the mine working account during October. 
It is estimated that an additional profit of about 120/. accrued during October 
under the item of Exchange. There was no expenditure charged to capital 
account during the month.—November 4, There is no change in the mine 
calling for notice. The produce for last month is not yet finished, but I believe 
it will show a satisfactory improvement upon that for September. The wheel 
of the No, 1 stamping mill having fallen tofpieces on the 19th ult., the erection 
of the new one and execution of the other repairs required‘ were forthwith taken 
in hand, and on the 30th were completed, the stamps having thus been idle only 
11 days. —November 18: The results for October show a pleasing improvement 
on those for September and we are hoping to see still better for the current 
month since there is no falling off in the quality of the lode, and no interruption 
of stamping is likely tooeccurasall the mills are now in good order. Holland's shaft 
having reached the depthjof 95 fathoms, sinking has been temporarily suspended 
and driving for the next stope commenced, The lodein the new end is fairly 
productive. P 

The Mine Oaptain reports as follows for October : Holland's Shaft; This shaft 
has been sunk 3 fathoms, making its total depth 94 fathoms 3 ft. The lode is 
8 ft. wide; although it isnot good enough to send to the stamps altogether, 
there are some fairly good lines of pyritesin it (ofa strong healthy appearance ) 
which are being picked out and sent tojthe spalling floors. —Stope No. 1 has been 
extended 3 fathoms 5 ft.; the lode averages 10 ft. wide, of good quality.—End 
under the Bar: This end has been extended 3 fathoms 5 ft. 8 in. The lode in 
the present end is 11 ft. wide, also of good quality.—Timberwork : The timber 
work has been as‘fo!lows:—Five pieces put in the etall under the bar iIfive pieces 
put in No, stope for supporting scales of killas against the hanging-wall ; 24 ft. 
of tramroad putin at the 60; two pieces put in to carry a pent house a little 
above the 95, also 25 ft. of skiproad put in this shaft and four sets of timber put 
in as repairs in the old shallow adit. The skipand tramroads have also been 
kept in repair. _Regos (watercourses): The Lavra Velho and No, 1 regos have 
been cleaned up in places and kept in repair, and have given a full supply of 
water nearly allthe month. The new rego has also been cleaned up where re- 
quried and kept in repair. The ontput of stone from the mine during the month 
is 2744 wagon loads, of which 2389 came*from the stope, &c., and 335 loads from 
Holland's shaft The number of wagon loads per man is 65°91. 

UNITED MEXICAN. —Norember 21: El Diamante: In the Ist drift of Adela 
west the lode is now 1°20 metres broad, but it is barren. In the 2nd drift of 
Adela sonth-east the vein is getting narrower, without showing any improve- 
ment Work has been stopped. The cross cut to the bajo of Adela the same as 


last week Tn the stope in San Antemio the ore was sold in publie sale on 19th | 


inst.—San Cayetano de la Ovejera: In the 17th drift of St. Andrew east the lode 
is only 80 centimetres broad, including a thread 20 centimetres in ore, In the 
18th drift of 8t. Andrew east this working has been abandoned as the vein was 
unproductive, Inthe 20 drift of St Andrew east the lode is 1:20 metres wide, 
of which °0 centimetres are in ore of a fair quality. In the 15th winze of St, 
Andrew the lodeis 1°40 metres, but contains very little ore In the 16th winze 
of St. Andrew the lode is 1°20 metres, of which 60 centimetres are in ore im- 
proving in class. In the cross cut to the alto, the 1-th drift of St. Andrew east _ 
in this working we have cut a wall which seems to be the upper one of the lode, 

Winze of San Lazaro: The object of this winze isto ventilate the plat despacho, 
where the horse whim works Sinta Monica: In the !6th drift of St. Andrew 
east the lode is 1°50 metres wide, of which 1 metre is in ore that. is improvingin 
quality. In the winze of San Modesto we have cut the lode; it is 1:20 metres 
vide, but it is barren. In the 18th winze of St. Andrew some fair ore has been 
found on 80 centimetres of 1°20 metres, which is the width of the vein Buenos 
Avres: Rights to the property have been kept up.—San Antonio de la Ovejera: 


A third stope has | 


The drift of San Antonio east, in the cross cut of Santa Cecilia to the bajo, has | 





been changed to the following cross cut to the bajo to traverse the breadth of the 
lode; we cut a thread of 20 centimetres wide in ore.—San Miguel de la Provi- 
dencia, drift of La Providencia: The lode is barren, but shows good appearances. 

Adit: In the drift of Santa Gertrudio west the lode is still barren; we have 
begun to take out the water,and last week the level of it was brought down 
2°35 metres, at $2 per metre ; $6 per metre; $6 were paid for taking out the 
attle at piecework.—Returns San Cayetano, $6698 70; Returns Santa Monica, 
$1920°75. 





Mr. Arthur A. Levy, who presided at the meeting of the Asia 
Minor Mining Company on Monday, placed before the share- 
holders, with commendable clearness and brevity, the position of 
the company. It may safely be concluded that, with continued 
careful management, the mine will yield dividends. The result 
of the reforms and economies, instituted since the dismissal of 
the formerj manager and mining fcaptain, do not appear in the 
present accounts; but the beneficial effect on the cost of the 
operations of the company will, no doubt, be better estimated 
and appreciated at the next meeting. The firm of which Mr. 
Levy is the head has for some little time past been supplying the 
funds necessary for the working of the mine, But arrangements 
are now in progress which will, there is no doubt, result in the 
directors being supplied with ample funds for the proper prose- 
cution of the works. It is most desirable that this should be 


done, because according to all accounts the company undoubtedly | 


possesses a valuable property, which only requires good manage- 
ment and a judicious expenditure of money to place it in a divi- 
dend-paying condition. 


THE NEW HOOVER HILL GOLD MINING COMPANY 
(LIMITED). 

The report of the directors for the year ending 30th September 
1885:—In the report and statement of accounts submitted to the 
| shareholders of the Hoover Hill Gold Mining Company (Limited) on 

15th July, 1884, the directors stated their intention of returning 
2s. 6d. per snare subject to the sanction of the shareholders. The 
shareholders having intimated their approval of this course, the di- 
rectors were advised that the better course for carrying out that pro- 
posal was to wind up the Hoover Hill Company voluntarily, and form 
a new company to purchase its assets. Accordingly extraordinary 
meetings of the Hoover Hill Company were held on 19th September, 
1884, and 6th October, 1884, at which resolutions were passed to 
wind up that company voluntarily, and to dispose of its assets (after 
returning 2s, 6d. per share to each shareholder) to a new company, 
to be called “ The New Hoover Hill Gold Mining Company (Limited)” 
with a capital of 60,000/., in 120,000 shares of 10s. each, in considera- 
tion of the allotment of one fully paid-up share in the new company 
in respect of each share held in the old company. Up to this 
date 119,555 shares in the new company have been allotted 
to the holders of a like number of shares in the old 
company, and 14,9447. 7s. 6d. (being 2s. 6d. per share upon 
119,555 shares) has been returned to shareholders in the old com- 
pany, leaving 55/. 12s. 6d. (being 2s. 6d. per share on 445 shares) in 
| the hands of the liquidator not yet applied for. The statement of 
accounts to 3lst December, 1883, showed that up to that date 
96,4747. had been expended by the Hoover Hill Company in the 
purchase and development of its property, erection of buildings, 
machinery, &c., after deducting the sums received for bullion sold 
and for interest and dividends on investments. During the nine 
months ending 30th September, 1884 (at which date the property 
was taken over by the present company), the total expenditure at 
the mine amounted to 5890/. 2s. 6d.; and as the bullion obtained 
during that period realised 4946/. 19s., the net expenditure at the 
mine amounted only to 9431. 3s. 6d. ‘I'he expenditure in London 
for the nine months in qaestion (including law costs) amounted to 
1202/. 5s. 3d.,and after deducting 8497. 18s. 84. for interest, divi- 
dends, profit on investments, transfer fees and costs repaid, to 
3521. 6s. 7d. A sum of 4001. has been set aside for liquidation ex- 
penses, and thus the total expenditure on the old company’s account 
|from its formation to the 30th of September, 1884, amounted to 
| 98,1692. 12s. 9d., as follows, viz. :— 
Kxpenditure to 3lst December, 1883 ....... Hikiusiheses «. £96,474 
Expenditure from Ist January to 30th September, 
1884, viz. :— 

Me MTD CB iccciivccssiesasicss cvccrcee aes 8 G 

Ie London (0606): .c.cccesssssesees +1 a |S F 

Liquidation expenses (estimated). 400 0 0 


2 8 


1,695 10 1 
| —_— —__—- 
£98,169 12 9 

From this total the sum of 45,0001. (being the reduction of 7s. 6d. 
per share) has been written off the original capital, as shown in the 
balance-sheet. 








CoLtoneEL Fiuyper, of Violet Seton, a gentleman who has been 
largely assisted in Cornish mining, and to whose energy Mr. 
|CoNYBEARE owes a good deal for his return, is at Brighton 
| recruiting his health. 





| THe New Chile Gold Mining Company (Limited) have received 
a telegram from the mines as follows :—November gold, 2600 ozs.; 
2800 tons crushed ; 27 days’ work. 





Ir is reported that the London, Liverpool, and New York 
Nickel Mines in Nevada, which were bonded to Mr. Honore, of 
New York, for $114,000, bv the owners, Messrs. Bell and Mason, 
has been placed in New York. 

A coop deal of time was taken up at the meeting of the Went- 
worth Gold Mining and Indian Estates Company, yesterday, by 
matters of a somewhat personal character. The attention of the 
directors is being steadily directed to the cultivation of the 
estates, and the prospect here seems encouraging. In the end 
the report and accounts were adopted. 








THe meeting of St. John del Rey, on Thursday, was satis- 
factory. There has been an improvement in the mineral, in the 
recovery of gold, and in the financial position of the company. 
| A full report will be found in another column. 





Wiru reference to the Organos Company it is understood that 
a meeting of the shareholders will shortly take place, at which 
they will have an opportunity for the full discussion of its 
affairs. 








Tue directors of the London and South African Exploration 
Company (Limited) have declared a dividend of 3s. per share, 
\less income tax, payable on and after the 31st inst., making with 
| the interim dividends paid, a total distribution of 55,000/. for the 
| year. 


| THE directors of the Russell Gold Mining Company have 
|| ceived the following advices from the mine dated 5th December, 
| 4885 :—We have completed the communication from the east 
,rift to the north end of Soliague lead, and we are thus enabled 
|, get more of this ore through the mill. I have also commenced 
o drive west from the 55 ft. south-east level, and expect to cut 
a very rich vein here. I have started a shift to continue working 
‘the north end of the Barber cross-cut with the hope of striking 
some rich ore, which I am told is buried there. Two men have 
also been placed on Laurel Hill to clean up and prospect tle 
vein, 





—== 















COPPER ORES. 
Sampled December 2, and sold at the Roya! Hotel, Trur>, December 17, 1885, 
Mines. Tous. Price. Mines, Tons, Price, 
Devon Great Consols. 106 ...... £0 14 6 Levant Sl uwwle & 6 
ditto a oes 015 6 ditto i §11 6 
ditto secncntnsuciéel me“ 2 2.8 ditto . 5€ 316 0 
ditto mite tunl Car = ditto péghevence 6 ......30 0 0 
ditto eiianeds 83 . 016 6 Glasgow Caradon 9f $36 6 
ditto neuen Bmw OU SE GOD cetts-ctesecres OF o 86 6 
ditto 72 015 6 Gawton.. . , sen 
ditto Sead oa 212 6 Gunnislake (Clitters), 74 417 0 
ditto .. x 418 0 Wheal Russell ~— ee 210 6 
Wheal Crebor , 108 226 ditto cee. ‘mn ee 
ditto ‘anda ol 119 0 Bedford United......... 67 ...... 364 6 
ditto peotnoacanase : 6 Emily Copper Mine... 3¢ 6§ 66 
ditto laa 102 2 Pheoenix.. » tone iam 2S Se 
ditto od ee 100 NR ditto ieee Cwm 2 Oe 8 
Levant ...... sovavennngens WO 412 0 East Caradon ............. 7 5 6 6 
TOTAL PRODUCE 
Devon Gt. Consols.70" ...... 2 754 10 6| Wheal Russell ...... 70 ......£146 0 0 
Wheal Crebor ) 1104 0 | Bedford United eebide 216 1 6 
Levant . — 1439 6] Emily Copper ...... 3 nw Gale © 
Glasgow Caradon, .19 625 19 0) Pheenix. , ; ae munns 9214 0 
Gawton Copper 8) 4 0 0 | East Oaradon 7 37 5 6 
Gunpnislake (Clit.) 74 358 18 0 
Average standard...............2 75 0 0 | Average produce .......-.:0+000 eee 6H 
Average price per ton ........... eevee : . £2 
Quantity cf ore ..... _ . 2042 | Quantity of fine copper, 141 tons 4 cwts, 
Amount of money ........ ‘ -.-. £4971 18 0 
LAST SALE.—Average standard, 2 80 6 0 | Average produce ..........0.-00+++ 5% 


Standard of corresponding sale last mouth, 2 78 14 0 | Produce, 6% 


COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Names. fons. Amount. 








Vivian and Sons 4 
P. Grenfell and Sons 4 4 
Nevill, Druce, and Co eoouedis nengauinsichen nid 72219 4 
Williams, Foster, and Co ........ exes 30735 1056 14 1 
Elliott Metal Company ... peeces — . 61012 6 
Charles Lamber t and Oo... sovscsceBacscestess 230%...... 605 12 4 
OEE  ccccccees £4971 18 
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EW HOOVER HILL GOLD MINING COMPANY 
(LIMITED). 

Notice is hereby given that the ORDINARY GENERAL MESTING of the 

New Hoover Hill Gold Mining Company (Limited), will be HELD at the Oity 

| Terminus Hotel, Oannon street, London, E C., on TUESDAY, the 22nd day of 

| December, 1885, at Twelve o’clock noon, to receive the report of the directors, 

and statement of accounts for the year ending 30th September, 1885, aud to 


C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 








COPPER, LEAD, AND ANTIMONY. | transact the general business of the company. 
: | The Trauvsfer Books will be closed on the 16th inst. until after the day of 
GEO. G. BLACKWELL, | Cer. Sy eter, 
JAMES FRASER, 5 tary. 
26 ’ CHAPEL STREE ?, LIVERPOOL , | Company’s offices, 2, Tokenhouse Buildings, London, E.C. —— 
HANDLES Dated this 12th day of December, 1885. 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE | ——__ ener 
or PURCHASE. } —— a 





Notices to Correspondents. 
—— 
Letters containing Correspondence and all other Contributions should be 


| 

} 

| addressed to “The Editor.” Rejected matter cannot be returned. Corre- 
‘epee are requested to write on one side of the paper only. 
| 
} 
} 
} 


HENRY WIGGIN AND CO,, 
(Lats EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 





ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 
SAMUEL JAMES, 
STOCK BROKER AND MINING SHARE DEALER, 


14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange. 


Communications relating to Advertisements, Subscriptions, or applications 
’ 


for copies of the Mining Journal should be addressed to ‘‘ The Publisher.’ 
The Annual Subscription to the Mining Journal is £1 4s., post free. 
| THE FOLLOWING ARE THE RATES CHARGED FOR ADVERTISEMENTS— 


Government Notices, Companies’ Announcements, Auction 
Sales, &c. ... . ONE SHILLING PER LINE. 





Those who wish to buy or sell any mining shares shogld consult Mr. JAMEs, 


Lowest charge ............ 73. 6d. 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- keine \ Per Column ...... £1212 0 
sial information at the disposal of hisclients. That mining offers undoubted adf rospectuses) por Page............ 30 0 0 
vantages for quick returns no onecan deny. Look at the enormous sums of Situations Wanted, &. . see EIGHTPENCE PER LINE. 





money paid in dividends by home and foreign mines. A large number of Lowest charge ............ 43. 


wealthy families owe their present proud positions to adventuring in LEGITI- commen 
MATE MINES. With a better price for metals many of the smaller priced | TRADE ADVERTISEMENTS. 
shares would immediately advance some hundreds per cent. | Single Column. 13 times, 52°times. 
TREVAUNANCE AND POLBERRO SHOCOLD BE BOUGHT AT ONCE. | NO TAGE ccecesctsczcsncececss, Os GE, cosenienasanressnenenine 43. 
There are many munes worth attention, as proceedings of recent share Across two columns, twice the above. 
holders’ meetings prove beyond doubt During the last 40 years there has no 
such opportunity presented itself asthe present forinvestmentin British mines. 
Metals are certain toadvance, In well-informed circles no doubt is entertained 
ou this point. Buyers must not further delay orders. 
BeeSelected List published by 8. James, 14, Angel-court, London, E.C. 


Cheques should be payable to the Proprietors, J/ining Journal, andcrossed, 
London aud Westminster Bank.” 


THE MINING JOURNAL, 
Hailway and Commercial Gazette, 








= 





SPECIAL BUSINESS in the following or part:— 
$0 Bedford United,7s. 6 100 Balkis Consvildated, 10? New Albion, 233. 6d. 
10 Devon Oon., 473. 50 Bratsberg, 13s. 300 Nouveau Monde, 33. 3 | 
50 Drakewalls, 3s. 6d. 200 Cartago, offer wanted 50 Nundy:lroog, 403. ; 
20 East Blve Hills, 323 10 Copiapo, £3 63. 3d. 100 Nine Reefs, tully paid | 
1§ Frongoch, 63. 6d. 100 California Gold, 39 34. 100 Ooregum, 19s. | 
§ Great Laxey, £10% 100 Callao Bis, new 17s 140 Ooregum pref. 18s pd. | 
30 Gunnislake (Olit) 5s 19s, 6d. LON DON, DECEMBER 19, 1885. 
100 Home Mines fst. 15s, 9d. 70 Osear Gold, Vendors, | 
30 Killifreth, 11s. 6d. 100 Chontales, 23. 3. fully pd. 43. 
20 Kitty St. Agnes. 19s. 100 Colombian Hyd., 9s 50 Organos, 253. THE REVIVAL IN INDIAN GOLD MINING. 
$5 How Kitty, 33s. , 100 Denver Gold, 8 - ue faa 3s no | In view of the remarkable rise which has recently taken place 
15 New Wt. Caradon,3s. 100 Eberhardt, 15s pd 3s 50 Potosi, New, 53.64. |; ia S snipe “_ vs : : % 
25 Phenix United, 36s. 2 El Callao, £50. 100 Port Phillip, 23.34. | #2 the value of the shares of a great number of the Indian gold 
50 Prince of Wales 73. 50 Glenrock, 93 6d. 100 Ruby, 8s. 6d | ‘ircumstances under whic a anternries nem 
100 Parys Copper, 64. 100 Gold Coast, Is. 3d. 20 Richmond, £434. we a nstances under which these enterprises were brought 
§ Roman Graveis,5% 100 Hoover Hill, Ss. 9d. 25 Rio Tinto, £11 yefore the investing and speculating public, and also glance at 
20 South Darren, 10s. 233. 9d. 5 Silver Queen, 383, xd sii . . : ee 
10 South Frances, £6%. 10 Javali, 3s, 64. 100 Spitzkop, 143. rently permanent, disappointment of the hopes and expec tations 
30 Trevaunance, 442. ¢,p. 100 Kohinoor b, 43. 6d. 60 Vac quah, 23. 3d. |which were formed respecting them. An examination of this 
latter point, taken in conjunction with what is now being done 
10 West Kitty, £74 290 Lisbon-Berl. New 193 11 Tolima A, £3%. | latter point, tame mjunction with what is now being done 
10 West Basset, £2. pd., 3s. 6d. 10 Toli.na B, £3. a , D : 
20 Wheal Crebor, 26s. 6d 59 In Trinidad,wntd. 100 Franevesl Gold, Ss. 31 | sent position, will perhaps enable some estimate to be formed as 
100 Almada, 18s 6 paid 53 20 Mason-Barry, £9, 2 Tambracherry, 11s. 6d nae Hs ys a ae ee in adeaaell : wy ee 
28 Asia Minor, Ss 50 Montana, 72s. 6:1 20 U. Mexican, £3'%.. to how far the recent great rise in value is warranted by facts, 
250 Nacupai. 63. or five years since Mr. Brovcu-Smyru, who was considered to 
*,* 8. JAMES can buy or sell any of the above shares. Correspondence! b if | ott . ‘i “eae , A 
invited, Trustees, executors, and others will find their duties considerably e one of the ablest experts in the employment of the Indian 
the same by next post with market values attached. PERORE SR Be a cSpgeee ety sal ree, i . 
4Orders by letter or telegram promptly attended to. Speculative accounts not mineralised character of the auriferous reefs which were know n 
epened on any terms whatever. Send for selected list of Mines. CLOSING | to exist in portions of the Mysore and Wynaad districts. That 
Address for Telegrarns—SAM James, London. ‘ , : , 
Bawnnus: IMPERIAL BANK, Lothuury, E.C no one, we should imagine, could entertain a doubt. His reputa- 
me a ——— |tion stood high, and those who had the opportunity of 
OHN LENN AND CO. (LIMITED). | hearing him speak at one or two of the earlier meetings which 
CIRCULAR POST FREE ON APPLICATION doubtedly carried away a favourable impression of that gentle- 
CONTAINS the latest prices of Stocks and Shares, and also shows at a glance | man’s sincerity and frankness. It is to be feared that since then 
the return per cent. of all the leading Securities. . ’ 
52 comrpatus ee Seisiied rh | disappointment which has existed till recently in regard to Indian 
b NS a List of Stocks and Shares ‘“‘ Wanted” and “ for Sale.” | Saas 5 ae alin sedans Mites deg hee 
SPECIAL DEALINGS in La Tr. sidad (Limited), Silver Queen United gold mines, the statements of Mr. Brot aH-Smyta have been 
severely criticised, and much doubt thrown upon them. But 


100 Carn Camborne, 23. 6 4s. 9d. 2) New Emmna, 6. 
25 Ecton, 22s. 6d 20 Canada Copper, 4s. 6d 17s, 6d. 
pd. 103. 
30 Great Holway, 16s 9d 100 Chile(New),18s.pd., 50 Osear Gold, 6s. 6d. 
63.9 + ° 
20 Leadhills, 55s. 100 Devala Moyar, 103 50 Orita, 21s 
30 Polberro, 42s. 6d. 30 Frontino, 16s. 3d. 15 Panulcillo, £3 ,; mining companies, it may not be out of place to refer briefly to 
10 So, Condurrow, £5% 100 Indian Consolidated, 20 Schwab's Gully, £376 | the causes which led to a temporary, and at one time an appa- 
20 Van, 34s. 100 La Plata, 63. 6d. 125 Tocopilla, 6s. 
in regard to them, and taking also into consideration their pre- 
100 Akankoo (f.p.), 28.6. 20 Mysore Gold, £5 15s Victoria Gold, 3s, 64. | and whether it is likely to be permanent. It is now some four 
lightened by submitting schedule of shares held to Mr. James, who will return | Government, made favourable reports regarding the highly 
PRICES issued every Tuesday and Friday. |those reports were made in goed faith by Mr. Brovucu-Smyru 
ay | were held in connection with the newly-formed companies, un- 
BANKERS, and DEALERS in STOCKS and SHARES. ’ Bie. ’ : ’ 4 panies, t 
TOCONTAINS a List of Selected Investments paying from 5 to 20 per cent. per | during the long period of almost utter stagnation and entire 
(Limited), Home Mines Trust, and other popular Investments. 


JOHN LENN and OO, (Limited). | viewed in the light of what is nowtaking place in the Mysore 
’ Hall-court, London, E.C. to b gas ni aking place he My: 
Sants, Seat meen pees, S ae 2 . jand W ynaad districts, it seems probable, after all, that these 
R. W. TREGELLAS, 40, BISHOPSGATE STREET | 2dverse comments may prove to have been premature, and that 
‘ WITHIN, E.C. a really complete and thorough verification of all his statements 
Deals in all descriptions of STOOKS and SHARES at close market prices. will be found in the results shown, before very long, by the Indian 


HARLES J. SIMS. STOCK AND SHARE DEALER, | 90d companies who are advanced in their working. The simple 
3, UNION COURT, OLD BROAD STREET, LONDON, E.C fact is that the public, at the time these Indian gold mining com- 


SSSRS. ENDEAN AND CO TOOK ANI HARE panies were brought forward, rushed into them with hopes 
SSRS y AN AN Y STOCK ND SH: } » als ‘ : 

. s % “ unduly elated, and witl ‘ adequate or practical knowledge 

BA DEALERS, 8, GRACECHUROH STREET, LONDON, E.0. Many ciated, and without any adequate or practical knowledg: 

ESTABLISHED 1862 of the difticulty of the work which the companies were formed to 

Baxkers: LONDON AND WESTMINSTER, Lothbury, E.C, carry out. Each shareholder who took shares thought he had 

a aL AND ©. STOOK AND SHARE DEALEI | discovered an El Dorado, The capital, which in the aggregate 
s ? J f JK A} b t DRS , ; : : : 

le ” u VAL . was £ py } . ‘ re sc > ‘ ele , 

$, BOND COURT, WALBROOK, LONDON, E.0 -" some thing enormous, was subscribed — 2 celerity, 

Daily price list may be had on application. Business in Foreign Stocks |@Nd even an eagerness, which has seldom been surpassed 

Railways, and all Stock Exchange Securities at clcsest prices. lin the history of joint-stock enterprise. They deluded 

sess geet oe aE : themselves into the belief that a brilliant success was achievable 








R. W. B. COBB, 29, BISHOPSGATE STREET, LONDON, 
Special information and business in New Albion Gold, Tolima, Frontino, ‘ - P 
Colombians, and other Mines in the United States of Colombia. fostered by many practical men who ought rather to have 
— —— pointed out that success in Indian mining, as in every other diffi- 





OILS commanding a large and successful sale. 
commission. 
Address, “ Box 22,” Post Office, Liverpool. 


Liberal | of the executive, and patience on the part of those who find the 
money. Had this initial truth been thoroughly apprehended at 
a the commencement of Indian gold mining, so much of that 
MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, | despondency and utter want of heart on the part of share- 
LONDON, E.C. holders would not have existed as has existed during the past two 

ESTABLISHED UPWARDS OF FORTY YEARS. | or three years. 
ESSRS. WATSON BROTHERS, in referring to their public On previous occasions we have pointed out, sometimes in reply 
Circular in the Mining Journal, would also observe that they | to the enquiries of impatient investors, that in Indian gold 
UY and SELL SHARES at the nett market prices of the day | mining, as, indeed, in all other classes of mining, a long period of 
in all well-established and respectable Mining Companies ; also, in| time must, in most cases, necessarily elapse between the com- 
Boglish and Foreign Funds, Railway Stocks, &c 





mencement of operations,and the proper performance of the 
absolutely indispensable exploratory work which must be effected 
before mineral properties of this description can be brought into 








LEAD OBES. 





Date. Mines. Tons. Price per ton. Purchasers, a position to make continuous and remunerative returns, A 

ae. 1S See. senonomeanens - pasemedas - 8 6 waent Walker, Parker, & Co. | case in point is to be found in the success of the Mysore Com- 
—D) Eresoy .. socecccecee U cee 5 ‘) oe ditto . . +s 

—Yorkshire .............. 25 618 6... John Waltonand Co. | pany, which has, undoubtedly, by its wonderfully rich returns, 

o~ ditto alii realli as ain ¢ 18 ¢ : Jacob Walton and Co. | given the impetus to the present marked revival amongst 

— itto suuse ~~ eee 0 0 .. Metallurgical ryndcte - P . ‘ ‘ : , : sl Tn a 

cn ie aes se 8 & . Gales, Pecan’ Go. nearly all the Indian gold mining companies. The My- 

onto " sore has not attained its present enviable position by 

= i” LE gh Ez. . any stroke of luck, nor has it attained in a brief space of time. 

. nes, ons. rice per ton. irchasers Those who are 6st accuai , j ‘ ‘oOmpany are wel 

Dec. 15—D’ Eres hy ......escecceree 12 csvveeee 2 3 0 ...... Vivian and Sons, Those who are best acquainted with that company aro well 


aware that it has only been by dogged perseverance, in the face 
oftentimes of great difficulties, and by good fortune in having 
exceptionally good management, that Mysore is now in the posi- 





BLACK TIN. 


Tens c. q. Ib. Price per ton. Purchasers. 
I 3...453 7 6. 


Date. Mines. 


Dec.i --East Blue Hilis 317 2 : .-« Daubuz and Co, . . : . ‘ 
a Fie . 07024 3315 0... — tion of being the successful pioneer of Indian gold mining. Success 
16 ~Prince of Wales 170 se 80 1 D vs ditto having been shown to be possible, the important question which 
—Metal and Flow 2313 324... 47 0 . Williams, Harvey, &c. ; P » . + j , } (re areas 
1s—Phanis United 23 0 0 0 52 16 0 eee, arises from that demonstrated fact is, whether there are sound 





and substantial grounds for believing that this success will be 


i? ; . age: ~ continuous and permanent, and whether adjcining properties 

GAs SHARES.—The principai business in these shares, according ow 1 . t P ere ‘ = 1 } Al} prop sg 
to this evening’s report of Messrs, W. L. Wenpand Co., of the Stock Exchange may hope to partic ipate init; or whether it will be merely a 
and Finch-lane has been :—Bahia, 26; Bombay, 61%¢; British, 44%; Brentford | flash-in-the-pan, with no elements of permanency about it. On 
Four per Cent. Debenture, 105; Buenos Ayres, 14's to 14%; Oontivental, 4 this point it may be stated that, for several weeks and months 


to 43% ; ditto, New, 30% to 20% ; ditto, Seven per Cent., 3514 to 35% ; European, , ‘ , 
New, Seven and « Half per Cent,, 16% ; Gas, A, 238% to 239; ditto, H. 138, past, private advices have persistently shadowed forth that this 





a 





te ee oon neeentanes, 109 aay a eet 4; eurteten, upward movement was imminent, and the practical test of the 
ig to 113%; Monte Video, 4 to 18% ; Ottoman, New, 1873,2; Para, 4% ; , ava’ @ srienc , all fe ( ts 
Rio de Janeiro, 23% to 24% ; Ban Paulo, 15%; South Metropolitan, B, 23714 to past few days’ experience shows how well founded those prognos- 


238%. Ga. stocks little doing. 


tications were. That there are the elements of permanency in 
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the movement may perhaps be gathered from the few facts which 
follows. 

It has always been recognised that gold in quantities could not 
be expected from the Mysore and Wynaad fields until a depth 
was attained beyond that which was reached by the ancient 
miners, and this is the important point to which sutticient promj. 
nence was not, perhaps, given—or, at any rate, a point which 
too many shareholders ignored in the early days of this industry, 
Of course, no one could tell precisely what this depth was, or how 
much it varied in different localities, though surmises on thig 
point were freely hazarded by experts. As a matter of fact, 
scarcely anyone seems to have given the old workers credit for 
having gone to the depth that recent explorations have proved 
they reached. The Mysore is the only one out of the numerous 
companies which can really be said to have got to the bottom of 
these old workings. It is not our intention at present to go into 
all the details connected with the position and prospects of the 
various undertakings now at work on the Indian gold fields, but 
a few salient points may be of interest. The Mysore Company 
occupies what may be said to be a middle position on the run of 
the lodes. The attention of the management is at present con- 
centrated on what isknown as the Champion lode, wherethey areat 
work, and getting those rich returns which are published from time 
| to time in our columns, Facts are better than generalities, and the 
following brief statistics clearly show that Mysore is rapidly in- 
creasing its outturn of gold. In the month of June, 1884, 
they obtained about 53 ozs, of gold, valued at 1957 
in round figures, from 101 tons 11 ewts. of ore. There 
is no occasion to mention the monthly returns ; but, taking four- 
monthly periods, in September of the same year, the returns were 
128 ozs., valued at 434/., from 126 tons of ore. For January, 
1885, the returns were 230 ozs., valued at 896/., from 177 tons of 
jore. For April, the output was nearly 312 ozs., valued at 1227 a 
from about 70} tons of ore. For August, over 366 0zs., valued 
at 14567., from 155} tons of ore; and the recent report from the 
manager states that the returns for November were 1096 ozs. 
valued at 42001. from 362 tons of ore. This last return is at the 
| rate of 50,000/. a year, and, as the total capital of the company 
is only 135,0002., it needs no words to point out the handsome 
return this will give on the capital. It may also bo safely 
assumed that, when the delays necessarily attendant upon pre- 
liminary works of development have been effected, these returns 
may be regarded as small compared with what may be expected 
to be presently obtained. 

This success, as we before observed, has been the stimulating 
cause of the all-round rise which has taken place in the shares of 
nearly all the companies possessing property adjacent to or in 
the neighbourhood of Mysore. It is well known that 
several of these adjoining companies have been awaiting the 
result of the working at Mysore. Amongst those which will 
be, and indeed have been so far as the price of the shares 
is concerned, affected by Mysore success, are the Nundydroog, 
the Ooregum, the Indian Consolidated, the Nine Reefs, the My- 
sore Reefs, and one or two others. As regards the last-named 
company, it has just been taken out of liquidation for the pur- 
pose of prosecuting active operations, and us the calls will be 
small there is no fear as to sufficient capital being provided. There 
seems ample testimony that the Champion lode of the Mysore 
actually runs through the Mysore Reefs. The Nundydroog 
Company, also lying to the north of Mysore, but not immediately 
adjoining, is said to possess five well-defined lgdes, and the works 
are under the same able management as Mysore. Immediately 
adjoining the Mysore Company on the north is the Ooregum. It 
is well known that, prior to the suspension of operations at Vore- 
gum, the compeny had actually obtained 40 ozs. of gold from 
$4 tons of ore. This company is alsu under the supervision of 
the able manager of the Mysore. On the south, and immedi- 
ately adjoining the Mysore, the Indian Consolidated are at 
work on the Old Colar, which has been amalgamated with 
the Indian Consolidated. At a meeting of the shareholders held 
on Wednesday the directors were authorised to sell about one- 
fifth of the property, it being too extensive for one company to 
work, and no doubt this is a course which will be followed, to the 
advantage of the shareholders, by other companies. It may be 
| mentioned that the Indian Consolidated has also a large extent 
|of property in the Wynaad district. The Nine Reefs 
| been taken out of liquidation with the view of continu work- 
ing. We have no space to refer, in any detail, to other com- 
| panies which will be, and in some cases have been, beneficially 
affected by the general revival of Indian gold mining, but men- 
| tion may be made of the Devala-Moyar, Indian Gold Mines of 
| Glasgow, Indian Glenrock, and Wynaad Perseverance. An im- 
portant feature in connection with some of the above-named 
companies is the large area of the property which they 
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}and no doubt, as is referred to above, some of them will follow 
the sensible example of the Indian Consolidated, and sell or lease 
} I 


the portions which they are unable to work. From this source 
alone large sums of money will possibly be derived, which can be 
applied either to distribution amongst tho shareholders, or for 
| carrying un working on a larger scale than is possible with only 
limited amounts of capital. 

The present is an interesting and important period for the 
holders of shares, The periodical reports from the various com- 
| panies, which are regularly given in our columns, are now read 

with an awakened and hopeful interest. These reports, no doubt, 
contain about all the information which can be given from time 
to time, and it is from these, or from enquiries at the offices of 
the various companies, that shareholders, or intending investors, 
should seek information in preference to forming an opinion from 
|mere idle gossip. It is no part of our province to express views 
which may influence our readers one way or the other ; but it is 
within our limits, as mining journalists, to suggest that it can 
scarcely be supposed that the Mysore alone, amongst the many 
properties, is the only one which possesses gold. It has been 
clearly prove 1 that, in the case of this p irticular company, gold 
does exist in rich quantities, and, with this ascertained fact be- 
fore them, it certainly does seem that this is not a time to aban- 
don setts which are immediately adjoining, or in the neighbour- 
hood of Mysore. There has always been a lingering feeling 
in the minds of most of the shareholders in Indian gold 
(mines that their properties never had fair trials, and that in too 
many cases the large sums of money which were expen led were 
not laid out with judgment and economy. There is not much 
room for doubt that this belief is, in some respects, well founded; 
and those people who are best acquainted with the districts, and 
can speak with considerable authority on mining matters, will be 
greatly disappointed, and wholly out in their calculations, if some 
of the companies referred to above do not, with good and econo- 
mical working, show results equal to and perhaps even better 
than Mysore. The broad and all-important fact to be borne 1 
mind is—that the company (Mysore) which has persevered to 
the requisite depth has actually come upon what they were look- 
ing for, and which they had every reason to suppose they would 
find there. It is unreasonable, and even absurd, to argue for 4 
moment that the eight points which are yielding rich ore m 
Mysore can all give out at once; and it is equally beyond the 
range of common sense and experience to imagine that the reefs 
from which the present rich returns are being made begin 
and finish in the Mysore property. It is to be sincerely 
hoped, therefore, looking at all the circumstances, that there 
are elements of durability in the present revival in Indian 
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gold mining. It would have a large and beneficial interest in 
various ways. It would not only effect a wonderful ana wholesome 
change in the country where the operations are carried on, but 
it would also have this good effect here—that the very large 
amount of home capital which has been invested in these 
undertakings, and which in many cases was looked upon 
as entirely lost, will have given to it a substantial value, The 
reliable and interesting details which we give of the great 
success of a gold mining company in another part of the globe 
—namely, El Callao—ought to encourage the shareholders in 
Indian gold mines to thoroughly test their properties. El Callao 
has had jits dark days—how dark only those who bore the brunt 
of the work can tell ; but the details given show how perseverance 
in the working of a really good property is sure to be crowned 
with success, 
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GENERAL REMARKS, 

Our markets have continued rather quiet, and after a little 
attempt at the early part of the week to renew the speculative 
feeling to buy, which, however, did not prove very successful, 
the markets have again relapsed into quietude. That which has 
perhaps tended to damp the tone during the past week more 
than any other feature has been the stiffening tendency of 
money, together with the rise in the Bank rate yesterday. lf a 


rampant speculation is to be continued in metals cheap money is | 


essential, and consequently the heavy withdrawals of gold from 


the country has had a depressing influence, and holders have | 


been more disposed to realise and take their profits whenever 
possible rather than further risk. Without going into the 
general influence produced upon any market by dear money, for 
that has been so frequently treated with in these columns, it 
may nevertheless be interesting to note the probable result of 
dear money upon metals at the present time. 

scarcely be said to be in their normal 
therefore, whatever influence may arise would be special, 
though, of course, the usal effects of dear money would 
continue as well. After the exciting movements effected 
in certain metals during the past few weeks, attention is naturally 
first directed to the effect likely to be produced by dear money 
upon the markets as regards their speculative branches. Pur- 
chases have been freely made for fixed and forward prompts, and 
in many instances these purchases have been made merely for 
market differences, so that with regard to them whether money 
be tight or whether it be easy it would make no difference at all. 
Such purchases must be allowed to have their usual and regular 
influence, and which is too well known to need stating here, 
but the point to be noticed is with reference to those prompts 
which are about to fall due in the course of the next two 
months or so, and which have to be finunced. Many operators 
who have purchased with this intention may be led to sell and 
cut further loss and risk rather than pay higher rates of interest 
for their loans than they had anticipated, particularly if from 
one cause and another they should not consider the prospect quite 
so cheerful as it appeared afew weeks back. These extra sales must 


condition, and, 


necessarily bring a certain amount of pressure upon the market 
and to some extent deaden the tone; and, according as operators 
may be disposed to push sales, so prices must be influenced. On 
the other hand, if metals are financed at the higher rates of in- 
terest the market may be relieved temporarily of the quantities 
thus financed, and a slight support may thereby for a time be 
given; but even in this case there will be a feeling of hesitation 
pervading the whole trade, because so much uncertainty will exist 
as to when such parcels, chiefly held by outsiders instead of the 
regular dealers, may be resold, and in such cases it is not unfre- 
quent for the uncertainty to prove more injurious to the markets 
than if the metals were disposed of as they fell due. 
this, dearer money will deter speculative buyers from increasing 
their purchases. They may be disposed to finance that which 
they have already bought in the hope that the market may rally, 
but to increase their engagements and risk is beyond anticipations, 


Beyond 


so that any relief from the foregoing causes is more likely to| 


be imaginary than real. Furthermore, it must be asked, what 
is the cause of the dearer money? Not because money is wanted 
for trade purposes. That would, indeed, be a healthy sign, for 
it would show an expansion of business. 
account of the drain for the Continent; but it is also to be 
attributed to the extensive speculative business recently trans- 
acted, principally upon the Stock Exchange, but in which metals 
So far, then, we have considered the 


Nor is it merely on 


have largely participated. 
question of dear money according as it may relate to the specu- 
lative branch of business, and we have given prominence to 
this because recently the bulk of business transacted has 


The markets can | 


been speculative, and also because this week speculative busi- 
ness has been materially influenced by the prospect of dearer 
money, and we have now briefly to refer to the matter so 
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far as it affects general trade. The slightly stiffening 
tendency of money has up to the present produced 
little or no affect upon ordinary trade, General busi- 


ness was very dull before, and it remains the same now. The 
only thing is that dearer money checks any appearances of a| 
restoration in trade, and delays the revival. Dear money may 
be said to check enterprise, but this is not a matter of great im- 
portance just now. Trade is much too inanimate, and the general 
want of confidence forms an effectual check to fresh enterprise, so 
that the tightening of money just now will probably make no 
difference in this matter. If the dearer money should form a 
check to supplies, of which, however, there does not appear much 
probability, then indeed it would be a most welcome feature. A 
reduced supply is very needful in at least two of our leading 
metals; and until there is some falling off in the supplies, or a 
sufficiently increased demand to cause a reduction in stocks, 
there will probably be no general relief to the market nor per- 
manently higher prices obtained, as their influence upon other 
metals is very great. 
Copper. 


This market has been irregular, and just the opposite to what 
it was last week. Then it was dull and gloomy at the com- 
mencement, but brisk at the end. This week it has been active 
at the forepart and dull at the close. On Saturday the tone 
was strong, and Chili bars were done up to 40/. 15s. and 417. 6s, 3d. 
bid for three months without tempting sellers, and on Monday 
the tone was excited, and cash parcels sold up to 417. 7s. 6d., but 
on Tuesday there was a decidedly easier tendency, and the price 
receded to 41/.; but the feeling again revived on Wednesday 
morning upon the announcement of the Chili charters for the 
first half of the month, as 1200 tons and the exchange 264, and 
11/. 10s. was paid for cash, when a very easy tone followed, and 
the price once more declined to 41Z., sellers, over yesterday, when 
the Bank Rate was advanced 1 per cent., a very dull tone per- 
| vaded the market, and business was done down to 40/. 7s. 6d. 
cash, two parcels being sold three mouths open, sellers’ option, 
at 40/. 5s., and other forward transactions at 41/. and 417. 2s. 6d., 
finally closing, however, rather stiffer at about 40/, 12s. 6d. cash, 
and 41/. 7s. 6d. forward, whilst to-day there has been a 
decidedly steadier feeling, and prices having opened 
at 40/. 12s. 6d. cash, advanced to 40/. 17s. 6d.; but 
| afterwards became easier by fully 2s. 6d. per ton. The arrivals 
lof copper during the first fortnight of the month have been 
| 1977 tons, consisting of 150 tons of Chilian, 624 tons of American, 
and 1203 tons of other kinds, whilst the deliveries during the 
| same period have been 821 tons of Chilian and 992 tons of other 
kinds. It is a matter of note that the market is being bolstered 
| with speculation, and presumably with the object of not having 
to provide immediate finance, purchasing for forward prompts is 
far more common than what it is for cash, but up to the present 
time the speculation has not been attended with any marked 
success. The price certainly has been raised about 2/. per ton 
for Chili bars from the lowest point touched, but that advance 
has only been at the expense of the operators themselves, as 
neither consumers nor shippers have been induced to follow up 
|the market, and as all the copper bought for speculative account 
will have to be realised sooner or latter, the time must come 
when these prompts will have to be met. Either the copper must 
| be sold or some financial arrangements made, but the latter course 
is not generally approved, as it only adds to the original cost 
without giving any permanent relief to the market, an ultimate 
sale having to be faced. Besides, with a hardening tendency of 
money, rendering facilities of finance less easy, holders will find 
|themselves less able and disposed to provide for payment, and 
consequently will in all probability cut their loss and wait for a 
more favourable opportunity to renew their operations. There 
never has been any substance in the present speculative move- 
ment, it being founded not only upon an idea that 
|a little better trade in America would create a revival here, but, 
as it would seem, more particularly owing to Stock Exchange in- 
fluences in order to push up the prices of copper mining shares, 
|the attempt is both inopportune and ill-advised; inopportune 
inasmuch as that instead of quickening the legitimate demand it 
| has produced quite the opposite effect, and materially curtailed 
it, and ill-advised because there is no falling-oft in supplies, the 
| Spanish companies having just recently announced that they have 
made contracts to run over the next few years, whereby their 
output will be considerably increased, and the arrivals of all kinds 
of copper during the first fortnight of this month show an actual 
excess over the deliveries whilst the Chili charters to be taken 
into account in the next return will, doubtless, show no diminu- 
tion in the total stocks. The immediate prospect of the market 
is, therefore, by no means hopeful; but, on the contrary, there 
are many things calculated to cause holders to take a very gloomy 
view, and those who have the courage to realise quickly may be 
|the greatest gainers, or, at any rate, the least sufferers, Many 
|have taken this view of the matter during the past week, and 
| have been selling freely, hence the fall in prices, and whilst some 
jholders cling to their stocks, and a very few operators 
| use every effort to rally the tone, still their endeavours meet with 
barely any success, as the market drops from its own dead weight. 
At the close the smelters have reduced their price 2/. for strong 
sheets. 





Tron. 

There is no particular new feature to record as characterising 
thismarket. Businesscontinuesto assume a hand to mouth nature, 
there being very little done beyond the most pressing and urgent re- 
quirements of the trade. Prices for Scotch pigs have displayed 
an easier tendency, the spirit of speculation having somewhat sub- 
sided, and that for various reasons, partly because money has 
shown symptoms of tightening, partly because the Scotch ship- 
ments continue extremely limited, and partly because the stocks 
are still increasing at an enormous rate. The question of pro- 
duction is a serious one, and for the time being forms the weakest 
| features in the whole market. It matters not what demand may 
| be forthcoming in the near future, that may be brisk or the re- 
verse, speculative or legitimate, and even supposing it assumes 
the gigantic proportions of the most sanguine, still the fact re- 
mains that for the present the production is far too heavy for all 





present requirements, and that by some thousands of tons per | 
week. Here and there some slight improvement may be visible, | 
and a little better enquiry for certain brands of Scotch iron may 
exist, but there is the fact that a large proportion of the existing | 
production is merely going into public stores to be warehoused | 
until such a time as an extra demand may spring up. Trade is 
bad, there are signs of declension all round, and as regards the 
increase in public stocks in Glasgow it is worthy of note that | 
the excess is by about the same quantity as the deficiency 
in the shipments for last week, compared with the corresponding | 
week of last year. The rate of production now is much about | 
the same as it was at this time in 1884, and, therefore, the enor- | 
mous increase in the stock is due entirely to deficiency of trade, 
‘and more particularly in the export branch of the trade. In fact, 








the consumption of Scotch pigs has rather increased, or if not 
increased iron has been taken into private stores, and, therefore, 
practically taken off the market, but the immense falling off in 
shipments more than accounts for the extra quantity in public 
stores. Thus the deficiency of shipments for the past 12 months, 
compared with the previous 12 months, has been rather more 
than 90,000 tons, whilst the increase in stock during the past 
12 months has been somewhat over 79,000 tons, so that there 
is a reducton of shipments over and above the increase in stocks 
of about 11,000 tons. We cannot favour the idea that there is 
likely to be a permanent reduction in the shipping branch of the 
Scotch trade, though the annual heavy reduction in the 
exports during the last three years seems rather to 
strengthen that view. At the same time we have been passing 
through an exceptionally bad period for trade, a time of the 
keenest competition, and the severest depression, and to this, 
and probably to this alone, may be attributed the curtailment in 
the exports, If there is to be a sudden revival, upon which,how- 
ever, opinions differ, and upon which without taking too gloomy a 
view it is advisable not to be too sanguine for there are numerous 
obstacles still to be overcome, yet with a revival shipments would 
doubtless speedily increase, the improvement in this branch of 
the trade being, perhaps, more marked than that of any other, 
because it is generally thought that if a revival does occur, that 
revival will have its origin from an American improvement, and 
even now there may be symptoms of improvement seen in the 
trade of that country. When American trade is brisk, that 
country’s requirements of pig-iron are very large, and the 
quantities shipped thence are exceedingly heavy. Thus in the 
year 1880, when the shipments were heavier than in other 
years, it was due mainly to the existence of what was termed 
the American “boom,” which, although lasting only for a few 
months, caused the shipments to be some 220,000 tons more 
than what they have been this year. Clearly, then, any revival 
of trade, particularly if it sprung from America, would make an 
appreciable difference to this special branch of the trade; but the 
question arises, and it is one solely for makers to decide, whether 
it would or would not be the more advisable to somewhat 
curtail production until such a time as the prospects of 


improved trade become more pronounced. It is not a 
question which we shall attempt to ‘unfold-; there are 


the plain facts of vastly-increased stocks arising from 
considerably reduced shipments. The figures speak for them- 
selves, and we content ourselves in quoting them as usual 
in our following advices from Scotland. The Glasgow Warrant 
Market opened on Monday at 42s. 7}d.,and the tone was steady, 
business being done up to 42s. 83d., and on Tuesday the feeling 
was easier, transactions being recorded from 42s. 8d. down to 
42s. 63d. in the morning, and in the latter part of the day the 
price fell away to 42s. 44d. On Wednesday the market was 
quiet, and, after business had been done at 42s. 14d., the price 
advanced tu 42s. 3d. Yesterday morning the price was 42s. 34d., 
but in the course of the day it advanced to 42s. 43d., and after 
opening this morning at 42s. 4d., receded to 42s. 3d., and closes 
thereat. The shipments last week were only 5086 tons, against 
9873 tons for the same week of last year, being a decrease of 
4787 tons, and which makes the total shipments for the whole 
of this year 423,930 tons, against 514,023 tons for the same time 
of last year, and 616,050 tons for the similar period of 1883. 
There are still 92 furnaces in blast, and the public stock has 
been further increased by 4870 tons, and now amounts to 658,398 
tons, against 653,528 tons last week. The imports of Middles- 
borough pig-iron into Grangemouth last week were 6490 tons. 
against 6250 tons for the corresponding week of last year, 
being an increase of 250 tons, and which makes a total increase 
for the whole of this year, compared with last, of 92,972 tons, 
The Cleveland market has remained very dull, and the tone less 
strong, and No. 3 is quoted at 3ls. 104d. for prompt delivery, 
and 32s. 9d. to 33s. during the first half of next month; most sellers 
being willing to make sales at the former figure. Warrants are 
lower at about 32s. 6d. to 32s. 9d. The shipments have fallen 
oft largely, being 24,522 tons, so far during the present month, 
against 35,142 tons for the same time of November, and this, 
together with the increase in the public stock of 2603 tons, has 
had a depressing influence upon the market. Manufactured iron 
keeps dull at 4/7. 10s. to 42, 12s. 6d. for ship-plates; 4/. 5s. to 
1/. 7s. 6d. for angles; and 4/, 12s. 6d. to 4/. 15s. for common 
bars. There have been some very good purchases made at 
Wolverhampton, of hematite ores and pigs for America, and 
prices have advanced ls. per ton. Tredegar pigs are quoted at 
54s., and Staffordshire all-mine pigs at 55s. to 60s. In manu- 
factured, there is no change pending the settlement of the wages 
question, but should the arbitrator award the 5 per cent. reduc- 
tion in the puddlers’ wages a similar fall will be effected in blast 
furnacemen’s wages. The same circumstance also adversely affects 
the trade at Birmingham, in which locality business is very slack, 
although a little more enquiry has existed. Manufacturers are 
not disposed to make concessions in prices for forward delivery, 
but quotations generally are decidedly easy. The chief enquiry 
continues to be for sheets, but there is also a small demand for 
special brands of bars. 
TIN. 

The advancing tendency which characterised this metal at the 
close of last week was continued on Monday, when up to 94/. was 
paid for cash parcels of fine foreign, but since which the price, in 
sympathy with other metals,has fallen away, on Tuesday there being 
a reduction of 10s. perton,andon Wednesday, though no particular 
change took place in quotations, still the feeling was decidedly easier, 
and yesterday the price dropped to 93/. 2s. 6d., rallying again, how- 
ever, to 93/. 5s., and then receding to 93/., and to-day has fallen 
a further 5s. down to 92/. 15s, cash closing a little stronger. A 
fairly favourable fresh feature in the market is the deliveries for 
the first half of the month, which from London have been 757 
tons. In this quantity there is nothing special to be noted, but 
it shows a little better regular trade. We drew attention to the 
great falling off in the deliveries during the past few months 
only last week, and showed that that was the most unfavourable 
feature in the whole market. An improvement in the deliveries, 
therefore, just now is a most welcome sign, though that im- 
provement be only very small. There is a great deficiency 
to be made up, the deliveries for the past 12 months 
being about 2200 tons less than in the previous 12 months, 
or, in other words, a good month’s deliveries. The bulk 
of this deficiency has been from London, and if we 
take the deliveries in America, as well the reduction 
is still more serious. In Holland the deliveries have been well 
sustained at about an average, and there is no ground for com- 
plaint with regard to them, but where the great restoration in 
trade is needed is in London, and it is owing to this depressed 
branch of business that values above current prices cannot be 
realised. At the same time what deficiency there may be in the 
amount of regular business doing in London it is fully made up 
by extra speculative transactions, the strength of operators and 
holders being quite sufficient to give almost all needful support 
that is now required. Though the higher prices may in some 
measure tend to check the legitimate demand and prevent con- 
sumers purchasing as freely as they might otherwise be disposed 
to do, still it is not so with operators. They are far more ready 
to buy at current rates than what they were when prices were 
some 20/. per ton lower than at the present time. Then they were 
disposed to take a somewhat gloomy view of the prospect, but now 
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they consider that there is every probability of prices being sus- 
tained, if indeed not further advanced. There are other 
matters to be considered beside the price, and it is remarkable 
that in spite of the serious declension in deliveries and the appa- 
rently tempting price for suppliers to increase their output, still 
statistics undergo very little change. We do not mean in any 
one particular month ; but, to take a broader and wider view of 
the market, there are now about 200 tons less stock than there 
was a year ago. One month’s returns may be affected by any 
special feature, the receipt or non-receipt of special advices, ship- 
ments being pushed forward to catch any one particular steamer, 
or from a variety of other causes; but a whole year’s returns 
show up the true statistical position of the market, irrespective 
of the changes and fluctuations that may occur from many and 
different causes. Looking again at the statistics from this broad 
point of view, attention is naturally directed to the supplies, and 
much as has been said about present prices encouraging supplies 
it is to be noted that up to the present, there has not been the 
slightest signs of sucha result ; oa the contrary about a proportionate 
decrease to the reduction in deliveries. The supplies from Straits 
have undergone very little change, being only a few hundred tons 
less during the past 12 months, compared with the previous 
12 months, the shipments to London being somewhat heavier, 
and those to America lighter, but the shipments from Australia 
have fallen off. It might, however, be urged that since the 
market is statistically the same prices ought to be no higher than 
they were a year ago. But this is a mere matter of opinion. We 
can only point out that at this time last year prices were un- 
usually depressed, and if a comparison be drawn between stocks 
and prices now with those at the same time of 1883 prices will be 
found to be still comparatively cheap. 

SPELTER continues quiet but very steady, at 14/. 17s. 6d. to 
15/. for ordinary brands, and 15/. 2s, 6d. to 15/. 5s. for specials. 

Leap is also quiet with very little doing, and Spanish is quoted 
at 12/. 2s. 6d. to 12/. 5s.,and English at 12/.10s. to 12/. 15s. per ton. 

Antimony is steady, at 35/. 10s. to 36/. per ton. 

Sreex.—A slightly better business is doing and a fair request 

xists for steel-plates. 

Try-pLates.—The market is steady and without any variation. 

QuicKsILveR.—Quotations unchanged, with only a retail busi- 
ness passing. 








NOTICE—CHRISTMAS. 





The Mrixrxa Jovrnat will next week be supplied to the 
Trade only on Thursday Half-Past 
Subscribers’ copies will be forwarded by Special Midnight 


evening at Seven. 
Newspaper Despatch that night. 

The Mining Share Market will close at 1 p.m. on Thursday, 
and our report to that hour, as well as that of the Metal 
Market to the close at 1°30, will be given. 
and other news ‘matter must reach 26, Fleet Street before 


All mine reports 


10 a.m. on Thursday, and no advertisement can be received 
after 2 p.m. 


—_—_————— OO —— a 





The MINING SHARE MARKET has been more than usually active 
this week for several descriptions of home mines. Prices generally 
have been well sustained, and in some instances a good advance has 
taken place. In the beginning of the week there was a complete 
mania for Indian gold mines, and an enormous rise took place in 
many of them, bat the prices thus reached were not long maintained, 
and a heavy fall took place on attempted realisations. The home 
mines mostly dealt in have been Van, Wheal Crebor, West Godol- 
phin, Wheal Grenville, East Blue Hills, Tincroft, Roman Gravels, 
Metal and Flow, New Langford, Devon Great Consols, Wheal Agar, 
and a few others. 

TIN has kept firm, without any appreciable advance; but a fair 
business has been done in shares. Biue Hills are quoted # to 1; this 
mine, as will be seen from the report, is looking well, and will in- 
crease its returns. The chief point of interest is the 66 fm. level, 
which is being driven towards East Blue Hills, and where the lode 
is worth 20/7. per fm. Carn Brea, 3 to 34; Cook’s Kitchen, 9 to 10; 
Dolcoath, 75 to 77; East Pool,48 to 49. East Blue Hills have been 
largely dealt in, and leave off 14 to 1?; Killifreth, 10s. to 12s. 6d.; 
New Kitty, 12 to 12; Prince Royal, 4s. to 6s.; South Condurrow, 54 
to 6; South Crofty, 6} to 63; South Frances, 64 to 7; Tincroft, 6 to 
64; Trevannance, 24 to 28; West Basset, 2? to 3}; West Frances, 
84 to 9; West Godolphin, 1 to 1£; West Kitty, 7} to 7¢; Wheal 
Agar, 19 to 20; Wheal Basset, 53 to 64; Wheal Kitty (St. Agnes), 

to 1. 

Wheal Metal and Flow, 3? to 1; the month’s sale of ore from the 
Flow with the partially-erected machinery realised 174/. 14s. 9d. 
Wheal Grenville, 163 to 17}; 
23rd show tin sales to the 17th—198 tons for 10,5162. 4s. 3d. 
67951. ; profit on four months working, 3720/.; balance in favour of 
the mine, 4751/. 8s. 1ld. The points in operation in the mine are 
worth in the aggregate 5971. 10s. per fathom. The bottom of the 
mine 205 fms. level east has been driven 54 fms., and is worth 7/. per 
fm. Polberro, 2 to 24; Phoenix, 14 to 13; Goodevere, 1 to 1}; West 
Polbreen, 12s. to 14s. 

Copper has been firmer, with a tendency to rise. In shares an 
increased business has been done, and a few shares have advanced. 
Bedford United, #to 4. Devon Great Consols, 2 to 2}; the sale of 
ore (700 tons) realised 7541. 7s. 6d. Mellanear,? told. New West 
Caradon, 2s. 6d. to 3s. 6d. Wheal Crebors have been in good demand 
for investment, and leave off 1} to 14; the bottom level has im- 
proved to 2 tons of copper ore and 4 tons of mundic per fathom, 
and there are rich stones of tin in the mundic. The points in opera- 


tion in the mine are worth in the aggregate 56 tons of copper ore , 


per fathom and 20 tons of mundic per fm. The sale of ore, on Thars- 
day (520 tons), realised 1104/7. 10s. Prince of Wales, 6s. to 8s.; New 
West Caradon, 2s. 6d. to 3s.6d. West Seton, 4 to 44; the accounts 


at the meeting showed a loss of 560l.,andacall of 5s. per share | 


was made, 

LEAD mines have been firm, and fairly dealt in without any mate- 
rial alteration in prices. Vans have been firm at 1} tol4. New 
Langford have been in request, but there are no sellers at present, 
all anxiously awaiting a farther trial into the Silver lode. 
are quoted # to $; an assay of the ore broken from the silver branch, 
now 6 in. wide, yielded 354 ozs. of silverto the ton. Great Laxey, 
10 to 11; Roman Gravels, 43 to 53; Leadhills, 28 to 23; D’Eresby, 
1} to 14; Ecton, 14 to 19; Great Holway, 12 to 1%; South Darren, 
9s. to Ils. 

Foreicn Minxes.—An enormons amount of speculation has been 
going on in Indian gold mines, and the fluctuation in prices from 
day to day have been very considerable. In the early part of the 


week a great rise took place in several of the most prominent | 


mines. Almada and Tirito, 3s. 6d. to 4s. 6d.; 
1g to 1%; Balkis, 4s. to 5s.; 
Callao Lis, 8s. to 10s.; 


sirdseye Creek, 
Brateberg, 10s. 6d. to 12s. 6d.; 
Cape Copper, 25 to 26; Chile Gold, 


&. to 7s.; Colorado, 2} to 34; Colombian Hydraulic, 8s. to 
10s.; Indian Consolidated reached 30s. early in the week. 
These shares then dropped to 11, and leave off 1} to 1}; 


Copiapo, 34 to 3%; Frontino and Bolivia, 10s. to 12s,; Hoover 
Hill, § to 4; La Plata, 6s. to 7s.; Mysore reached 7/. 10s. per 
share; then they declined rapidly to 54, and, after various 
fluctuations, leave off 64 to 63; Nundydroog reached 2, and 
leave off 1§ to 1}; Ooregum, 16s. 3d. to 18s. 9d.; Organos, 1} to 1}; 
Orita, 1 to 14; Panulcillo, 2¢ to 24; Richmond, 4} to 43; Santa 
Ba: bara, 20s, to 35s.; St. John del Rey, 65 to 70; United Mexican, 


24 to 3; Victoria Gold, 3s. 6d. to 4s, 6d.: Santa Maria, 21s, to 25s. ; | 


the accounts for the meeting on the | 
Costs, | 


Shares | 


Potosi, 4s. 62. to 5s. 6d.; Ruby, 8s. to 10s.; Nine Reefs, 15s. to 172,; 
Mysore Reefs, 11s. 3d. to 13s. 94.; Lisbon Berlyn, 3s. to 4s. ; Nou. 
veaun Monde, 2s. 6d, to 3s. 6d. ; Oscar, 4s, to 6s. ; Pestarena, 3s. to 4s. 
Schwab’s Gully, 3} to 34. 





Mining Notes. 
——_4——_—— 


We do not exaggerate when we say that one of the principal 
markets of the Stock Exchange during the whole of the past 
week has been that for mining shares. Yesterday (Friday) week 
the public, after a long and uninterrupted period of denial, 
awoke to the fact that legitimate mining can be attended with 
handsome profits, upon the publication of the result of the Nov- 
ember working at the Mysore Mine, and as a consequence on 
Saturday and Monday there prevailed a general influx of public 
buyers as to cause such an excitement and violent changes in 
values as have not been witnessed for many many years, Of 
course the principal demand was for Mysore shares, for which 
there was an unmistakeable rush on Monday, with the result that 
the shares touched 73 buyers, and all other adjoining mines, 
particularly Nundydroog, participated in the advance. The fol- 
lowing table shows the variety anc extent of the fluctuations, the 
prices given in all cases being the closing quotation for the day, 
except Monday, where the top price reached is noted :— 





We F ~ Friday 
night. 


Tues | 


Satur- | 
day. nesday. 


day. 


Mon- | 


io 
day. | 


day. | day. 





| j 
Dvala Myar| 9/ 11/ |10/  11/ |t4/  16/ |i 1/3 12/9] Vig % % % % % 
Indian Con-| | } 

solidated .|19/6 20/:| 134 13%4|136 1%] 1% 13/1 14%! 
Indn. Glen- | 





rock ...... 5, 77/6 9/19) 11/| % %I8/_ 10/ 
Mysore ......| 5 5%17% 7%, 6% 7%) 6% 6 5% «6 SCS 
Nndydroog| 1% 1%, 2% 2%! 2% 2%) 1% 2% 1% 2 
Ooregum 16, 18/ | 1% 13%) 1 1! % 1 % 1 
Nine Reefs 12/5 13/6! 1 1%\ 1 14) 1 1% %1 
Mysre Reefs = 1 1% % 1 |'%e Me! % S% 


Ln face of such an exceptional rise many realisations were to be 
anticipated, and these following on Tuesday and Wednesday 
prices drooped a little, and pessimist critics thought all was over. 
It was not so, however, fora notable feature of the week has 
been the comparative steadiness and confidence of buyers. This 
is attributable mainly to three causes. The public and market 
interest is principally centred upon the Mysore Company. Now 
this company has a “clean slate.” It has steadily pegged 
away towards the development of the mine, and has at length 
been rewarded handsomely. Now during the time that this work 
has been proceeding the confidence of the directors and share- 
holders has not been shaken; and although the public, who have 
not been interested, are greatly astonished to find that the My- 
sore Company is developing magnificently itis not so with the share- 
holders. They, it is generally understood, have no intention to part 
with their holdings, and hereis the first and principal reason for the 
large rise. Another influence which has also helped the upward 
| movement is the steadiness of the buying. If the “ bears’ ‘have 
been persistent buyers,J holders have been equally determined, 
and this was apparent to a marked degree on Thursday, when in 
face of a rise of 1 per cent. in the Bank rate and generally lower 
Stock Exchange values, the market for mining shares was fairly 
well supported. Thirdly, there is a strong impression that the 
Mysore Company will follow the example of the Indian Con- 
solidated, and divide its large property for sale to subsidiary 
companies. 





YESTERDAY morning Indian mining shares were gene- 
rally a shade lower, but towards the afternoon a strong 
upward tendency prevailed. Mysore shares advanced 1/. within 
an hour. The buying of these shares, and of the Indian Consoli- 
dated Company continued until the close of the market, 
which ended strong at the best prices of the day. All sorts 
of rumours and statements are made, It is certain, 
however, that only a comparatively few Mysore shares are “ on 
the market.” The capital is only 135,000/., and the amount of 
business in the shares this week must have reached millions. 
The variations in Indian Gold Mines of Glasgow shares have been 
even more extensive ; 
largely dealt in here. During the whole week members of the 
Stock Exchange have abandoned their natural homes in the 
various other markets to flock into that for mining shares, 





lan he ey , 
[he demand has, in fact, been so marked and so sturdily main- 


|tained under the circumstances, that it is probable it will be 
|continued, perhaps, up to the very eve of the holidays. The 
| attention thus attracted to Indian gold shares has naturally ex- 
| tended a beneficial influence to gold shares generally, which are 
| mostly a fraction better. 





| Tue revived interest in gold mining is already bringing fresh 
companies upon the market. The Centennial Gold Mine ( Limited) 


| asks for a capital of 75,000/., to take over the gold mine of that | 


name in Placer County, California, where operations are at pre- 
sent being actively prosecuted. A report from the manager 
dated September 10 states that 8 or 10 tons from the deepest 
part of the vein yet opened would mill up to assays varying from 
$55 to $73 per ton. It is proposed to erect a 10-stamp mill at 
once, which should crush 15 tonsaday. Averaging these at $30, 
or 61., gives 901. per day, less coct of production 12/., leaves a net 
profit of 23,400/. a year. The manager also reports that the 
mine will gain in value as depth is attained, and that the vein 
“is the true fissure vein in the most perfect formation that could 
be found on the Pacific Coast.” The vendor, who is the pro- 
moter, takes 5000/. in cash, 15,000/. in shares, and the balance in 
shares or cash, at option of the directors. 


Tue prospects of the Indian Consolidated Gold Company 
seem to be more encouraging than at any time since the forma- 
tion of the company. Their neighbour, the Mysore, has attained 
a great success, and this has given a remarkable stimulus to the 
neighbouring mines. The Indian Consolidated has already felt 
the benefit in the increased value of its shares, At the meeting 
of the shareholders on Wednesday it was decided to sell a por- 


tion of the property, not exceeding one-fifth, the area being too | 


large for one company to work. The object now being sought in 
the working is to sink below the level of the old native work- 
ings, when it is anticipated that rich discoveries of gold will be 
made, A full report of the meeting appears in another c olumn 


Tue unfortunate dispute in Bratsberg still continues. Three 
of the directors, at the wish of a considerable number of share- 
holders, have resigned their seats, but the other two directors 
have as yet declined to do so. The meeting called for Thursday 
was further adjourned. It is to be hoped that, before the next 
meeting, means will be found to put an end to a atate of things 
which can only terminate in disaster to the company. 





but these shares have not been nearly so | 


which, indeed, has shown more real animation than any other. | 


Tue following telegram, dated December 15, was received on 
Wednesday from the manager of the Colorado United Mi 
Company (Limited) :—Shipped car load (10 tons) ore to-day, 





Tue New Potosi Company have received the following telegram 
which was sent off from the mine on December 4:—30 stamps 
running winze below No. 3 level main shaft. Quartz running 
14 oz. to the ton. All works have been resumed. 





Tue directors of the Venezuela-Panama Gold Company received 
the following telegram from the mine on Monday, giving result 
of working for first half of the month :—60 stamps; 12 days’ 
work, 1026 to 1051 tons of quartz milled; 1101 to 1125 ozs, ‘of 
gold on hand, Better results for next half of the month, 


Tue Richmond Consolidated Mining Company have received 
the following telegram from the mine at Eureka, Nevada: — 
Week’s run (one furnace), $18,000, from 315 tons of ore. Refinery 
$16,000, ’ 





Tue Rio Tinto Company (Limited) announce payment of the 
Drawn Bonds of their Five per Cent. Issue of 1884, and coupons 
on their Five per Cent. Issues of 1880 and 1884, due Ist 
proximo. They invite holders to present coupons or drawn 
bonds at once. 





For some time past the Wynaad Perseverance Estate and Gold 
Mining Company have been devoting themselves, with a fair 
amount of success, to the cultivation of coffee, cinchona, and 
cardamons. But the shareholders, aroused by the brighter pro- 
spects which has dawned on Indian Gold, evidently feel it their 
duty to place the company in a position to resume mining ope- 
rations. This view was strongly pressed upon the directors at 
the meeting of Tuesday. It is safe to say that the directors do 
not require much urging, but they are naturally anxious not to 
be too precipitate. When the matter becomes ripe the board 
will le prepared _to give proper attention to it. 


Tue Cornish Mining Exchange continues inactive. Animation 
can now only be looked for after Christmas, The principal at- 
tention of the week has been given to Dolcoath, at 76} for the 
meeting, and 76 for the settling. East Pools are easier, at 48? ; 
West Frances firm, at 8} to 9; the meeting is on Thursday, 
Wheal Bassets have receded to 5}. Local people, despite sanguine 
anticipations from the agent, are afraid the mine will suffer from 
the water this winter, because of Wheal Uny being idle. It is 
reported that the water has already increased at West Basset, 











At Carn Brea they are now returning tin from the castern— 
the Druid—part of the mine. They have been making prepara- 
tions here for some months, and have a skip-road completed 
from surface to bottom of the shaft. The stuff is said to be ofa 
fair average. The meetings of Carn Brea and Tincroft are next 
month, 





Messrs, Freeman and Bloomfield, the London agents of the 
Kimberley Central Diamond Mining Company (Limited), have 
received the following telegram from the company’s head office at 
Kimberley. Week ending December 12:—Blue ground hauled 
2900 loads; diamonds found, 2650 carats. During the week 
hauling was discontinued two days, 





Tue Barrett Gola Mining Company (Limited) have received 
the following:—November result, with five stamps, 230 tons 
crushed, yielding 350 ozs. gold. 








Ir is pleasing to find Blue Hills promises to follow West Kitty 
in making of St. Agnes an important mining district. At the 
| meeting, held a few days since, a profit of some 18/. was shown, 
This profit is, of course, inconsiderable ; but it is seen from the 
report of the proceedings that there have been extra deadwork 
|charges, that more tin was actually returned, and that the mine 
is being developed well. Mr. James Wickett and Mr. Walter 
Pike are not given to exaggeration, and it may be accepted that 
the views of those gentlemen to the effect that Blue Hills shares 
should be higher than they are—in fact, much dearer—are correct. 





| THe directors of the Pitangui Gold Mining Company (Limited) 
ire in recept of a cable message from the agents of the company 
in Rio de Janeiro, dated the 11th inst., advising the amount of 
| produce obtained for the month of November as being 100 oits. 
| of gold. The value of this produce would amount, at &s, 6d. per 
oitava, to 42/, 10s, sterling. 
| Tue directors of the Santa Barbara Gold Mining Company 
| (Limited) are in receipt of a cable message from Rio de Janeiro, 
| dated the llth inst., advising the amount of produce obtained 
|for the month of November as being 4100 oits. of gold. The value 
of this produce would amount, at &s. 6d. per oitava, to 1742/]10s. 
|sterling. The message adds:—*“ Drought, water short part of 
jmonth,” which explains the falling off in the produce as compared 
with October. 
Tue final steps have been taken in respect of the affairs of 
| Wheal Prussia and Cardrew. The mine has been idle for some 
|time. Shareholders met at the offices of the purser (Mr. Teague) 
lat Redruth on Tuesday, and had submitted to them a statement, 
which showed liabilities to merchants and bankers of 572/. 10s, 9d. 
| It was decided to make a call of 3s. per share, this it is thought 
being sufficient to wipe off all debts. A committee for winding 
up the company was appointed, this consisting of the purser, Mr. 
| C, Bawden, and Mr. Thomas Pryor. 
| Pere PES 
| Iw another column will be seen the resolution arrived at as a 
basis of discussion by the County Committee on Cornish Mine 
| Tenure Reform. It far from embraces the cardinal proposal of Mr. 
Conybeare—that a company should apply to a Court, and compel 
land to be applied to mining operations in the event of thelord’s re- 
fusal, and when it is claimed the land was not close to mansions, &. 
| The committee by its resolution sounds the death-knell to fines. 
| The resolution goes to the lord of Doleoath, and requests him to 
| join the committee in its view that at the expiration of a lease 
\there should be no fine; that if the lord desired the mine him- 
| self he should pay compensation for unexhausted improvements ; 
and that referees, if necessary, should say what was reasonable 
lin the granting to the company of a new lease. Whether there 
| will be legislation or not in the new Parliament, it is patent 
|from the tenour of this resolution, come to by the leading 
| mining men of Cornwall, men of all shades of political thought, 
| there will in future be no desire, as at Dolcoath, for 98,000/. as 
the “fine” for the renewal of a lease. The 98,000/. came to 
25,0001. and an increased rate of dues, but there will be no 
25,0007. in future. 


| 
| 
| 
| 





A meetina of the shareholders of Wheal Prussia and Cardrew 


(now abandoned) was held at the office of the purser (Mr. R. 5 
| Teague), Redruth, on Tuesday. The accounts were presente, 
| and showed liabilities due to the bankers and merchants amount 
| ing 572/., and it was resolved to make a call of 3s. per share, 
which will be sufficient to meet all liabilities. The purser and 
Messrs. Cornelius Bawden and T, Pryor were appointed a com- 


Tx directors of the Ruby and Dunderberg Mining Company | mittee for the winding-up of the affairs of the company. The 


received the following telegram from Eureka, on Tuesday :— 


purser’s salary having ceased some time since, the sum of 30/. was 


No tribute ore shipped or smelted during the week ; 13 tons ore | voted to him in consideration of his services, past and future, 1D 


smelted on company’s account, producing $410. 


reference to the winding-up of the company. 
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Haw Jutelligence. 


SUPREME COURT OF JUDICATURE. 
THE COURT OF APPEAL—WEDNEsSDAY, DECEMBER 16. 


(Before the Master of the Rolls, Lord Justice Corron, 
and Lord Justice BOWEN.) 


PRICE AND ANOTHER ¥. THE PLASKYNASTON COLLIERY COMPANY. 


This was the application of the defendants from the judgment of 
Mr. Justice Lopes upon a preliminary point of law raised in the 
action. The facts of the case were as follows :—The plaintiffs com- 
plained of the letting down of certain soil above some mineral pro- 
perty situate at Cefnbuchan, near Ruabon, in the county of Denbigh. 
By a deed poll dated in the year 1840, the Crown made a grant of 
the surface in question to persons from whom it had ultimately 
devolved to the plaintiffs. But the same deed contained a re- 
servation in the following words:—‘“Save and except out 
of this grant all mines, minerals, and quarries within, 
upon, or under the sarface of the said lands or premises, or any part 
thereof, with full power to Her Majesty, her heirs, successors, and 
assigns, to enjoy them as fully and effectually to all intents and pur- 
poses as if this grant had never been given. The only document 
whieh was put in was that deed poll which contained the above 
reservation of the right to the Crown to let down the soil, and the 
defendant company also relied on a certain admission in the plead- 
ings—that they were the owners of the mine. The defendants upon 
the above data contended that, although they did not prove their 
title, it was the legal presumption that they should have obtained 
possession of the mine to which their ownership was admitted by a 
rightful and intentional devolution of title from the Crown, as they 
could not have obtained a prescriptive title unless they had been in 

ion fora period of 60 years. The learned Judge, however, 

eld that the burden of proof was upon the defendants, and it was 

for them to prove their title, which he considered they had failed to 
do, and therefore gave judgment for the plaintiffs. 

Mr. Self, Q.C., and Mr. English Harrison were counsel for the ap- 
pellants; Mr. Bosanquet, QC., and Mr. Poyser for the respondents. 

Mr. SELF argued the case for the appellants, contending that it 
was the legal presumption that they had a proper title from the 
Crown for the reasons above stated. He cited, in support of his pro- 
position, the case of “ Love v. Bell (9 Appeal Cases, House of Lords, 
page 286), 

Their LORDSHIPS, without calling upon the respondents’ counsel, 
dismissed the appeal with costs, and confirmed the decision of Mr. 
Justice Lopes. It was for the defendants, they said, to prove their 
title from the Crown, which they had not attempted to do (the 
mare of the Rolls said), for a very good reason—because they 
c uld not. 





HIGH COURT OF JUSTICE. 
CHANCERY DIVISION.—Saturpay, DecEeMBER 12. 
(Before Vice-Chancellor Bacon). 
RE THE EAST HOLYWELL COAL COMPANY AND COMPANIES ACTS. 


This was a petition for leave to reduce the nominal capital of the 
company. The learned counsel who made the application stated 
that the company was formed in the year 1876, with a capital of 
600 shares of 150/. each; 1301. per share had been called up, leaving 
a liability of 207. uncalled. The Articles contained a power to re- 
dace capital by a special resolution, and that had been passed last 
month, was tothe effect that it be reduced from 90,000/. to 60,000/., 
and tnat such reduction be effected by cancelling the capital which 
has been lost on available assets to the extent of 501. per share. That 
left the same amount still uncalled, and the nominal value of the 
shares would be 1002. each instead of 1507. The affidavit of the 
managing director stated that the amount of the capital which had 
been lost was equivalent to 50/. per share, and that the company 
had now abandoned two of their pits which had proved unprofitable 

The VicE-CHANCELLOR granted the petition. 

(Before Mr. Justice Curry.) 
RE THE ALLTAMI COLLIERY COMPANY. 

This was a creditor’s petition for the winding-up of the company. 

Mr. Foster CooKE for the petitioner stated that the company 
was formed for the purpose of working certain coal mines in Flint- 
shire, but was now without doubt in an insolvent condition. 

His LORDSHIP made the order asked for. 





HOUSE OF LORDS. 


The noble and learned lords present on Thursday morning were 
the Lord Chancellor, the Earl of Selborne, Lord Blackburn, Lord 
Watson, and Lord Fitzgerald. Their Lordships delivered judgment 
in the following case, which was standing over for further con- 
sideration :— 

THE DENABY MAIN COLLIERY COMPANY (LIMITED) v. THE 
MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE 
RAILWAY COMPANY. 

This was an appeal from an order of the Court of Appeal revers- 
ing, with costs, so far as was appealed from by the respondents, an 
order of the Queen’s Bench Division on a special case stated for the 
opinion of the Court in an action in which the respondents were the 
plaintiffs and the appellants were the defendants, and from another 
order of the Court of Appeal affirming, with costs, so far as the same 
was appealed from by the appellants, the order of the Queen’s 
Bench. The action was brought by the respondents against the ap- 
pellants to recover the sum of 2972/., the balance alleged by the 
plaintiffs to be due to them from the defendants for the carriage of 
coal. The defendarts, by their defence, alleged that the sums 
charged for carriage by the plaintiffs were excessive, and contrary 
to the provisions for equality contained n the statutes in that be- 
half, and by their set-off and counter-claim the defendants claimed a 
return of the difference between the sums they had paid tothe plain- 
tiffs in respect of the conveyance of all their coal along the plaintiffs’ 
railways between the 14th of December, 1874, and the 14th of 


December, 1880, and the sums they would have had to pay during | for rent of a coal field at Horsley 


the same period if the plaintiffs had charged the defendants at the 
same rate which they charged other colliery-owners and coal dealers 
and other persons, and had allowed to the defendants the same 
drawbacks as those allowed to other persons, and had not undnly 
favoured the other colliery-owners, coal dealers, and persons. The 
defendants claimed the return of such difference on the ground 
that the same was an illegal charge and contrary to the provisions 
for equality contained in the Railway Clauses Consolidation Act, 
1845, and the Railway and Canal Traffic Act, 1854; and that the 
plaintiffs, by charging the same, had subjected the defendants to an 
undue and unreasonable prejudice and disadvantage. The action 
was tried at the Winter Assizes of 1883 at Leeds, before Mr. Jastice 
Denman and a special jury, when the matter was referred to Mr. 
Wills, Q.C., who, in accordance with the powers conferred upon him, 
stated a special case for the opinion of the Court, in which it was 
set forth that the defendants were colliery-owners, carrying on their 
business at the Denaby Main Colliery, near Doncaster, such colliery 
being situated on the line of the plaintiffs’ railway, which was the 
only line by which the defendants coald send their coal to Grimsby, 
and that the plaintiffs had, in the case of other persons, made a re- 
duction in their usual charge for the carriage of coal along 
the same portion of their line as that along which the de- 
fendants’ coal was conveyed. It was held by the Court of Appeal 
that in the circumstances-f the case no action would lie in respect 
of any branches of the provisions of the Railway and Canal Traffic 
Act, 1854, section 2. It was also held that where a railway company 
carried coal eastwards to various towns from a group of collieries 
Situated at different points along their line, and charzed one uniform 
rate to all the collieries, the easternmost colliery was not entitied to 
recover in an action for overcharges, inasmuch as the terminas of the 
transit over the company’s line differed with respect to each colliery 
compromised in the group. In the case where the railway company 


| in which their costs must have Seen very heavy. 
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persons who shipped coal to the West Indies and to other ports at a 
reduced charge it was held that the defendants could not recover for 
overcharges, the termini of the transit from the collieries being 
different. Where, however, the coal had been conveyed 
from the defendants’ colliery for other persons for shipment 
at a reduced charge it was held that the railway company had 
contravened the Railway Clauses Consolidation Act, 1845, section 90, 
but that the owners of the colliery had not proved any damage. It 
was further held that where the railway company had made a re- 
duction in the charge for the conveyance of coal to certain persons 
in consequence of facilities provided by such persons for unloading, 
the owners of the colliery in question could not recover for over- 
charge, the circumstances of the cases being d'fferent. 

Sir F. Herschell, Q.C., Mr. Littler, Q.C., and Mr. J. C. Russell, 
appeared for the appellants, the colliery-owners; the Attorney- 
General and Mr. Lofthouse for the respondents. 

The case was argued last Session, when judgment was reserved. 

Their LoRDSHIPs now delivered judgment, and affirmed the deci- 
sion of the Court below as far as it related to the group rates, the 
defendants having failed to establish a case of favour or partiality 
to particular companies or persons; and, as far as it related to the 
allowance for facilities in unloading, their Lordships, however, 
thought that the defendants were entitled to recover overcharges in 
respect of coals carried for other persons over the same portion of 
the company’s line to be shipped abroad, the proper measure of the 
overcharge to the appellants being the difference between the 
amount charged to them and that charged to the other persons 
for coals carried over the same part of the railway and under the 
same circumstances during the same period of time. The appellants 
having succeeded in only the smaller part of their case, each party 
would have to pay their own costs, 

Judgment partly affirmed and partly reversed, each party to pay 
their own costs. 





THE COAL ARBITRATION CASE. 


In the High Court of Justice, Queen’s Bench Division, on Wed- 
nesday (before Mr. Baron Huddleston and Mr. Justice Wills, sitting 
as a divisional Court) the hearing of the case of Radford and Co. v. 
Lewis Merthyr Navigation Colliery Company (Limited) was resumed. 
The plaintiffs are Messrs. D. Radford and Co., coal merchants, of 
London and Cardiff,and the defendants are colliery proprietors in 
the Rhondda Valley. The dispute is about the price of coal to be 
supplied by the colliery company to the plaintiffs under a system of 
reference or arbitration, under which it was agreed that the referee 
should fix the price of coal for a period of 21 years. The arbitrator 
selected by the parties was Mr. James William Bowen, a barrister 
residing in Pembrokeshire, and his decision as to the price of coal 
for the year ending September 30th, 1886, is the question now in dis- 
pate.—-Mr. Bosanquet, Q.C. (with him Mr. Spokes) appeared for the 
plaintiff, in support ef a rule to refer the award back to the 
arbitrator, in order that he might correct a clerical error—The ques- 
tion was argued before their Lordships on Thursday last, when Mr. 
Upjohn appeared for the defendants, and asked for an adjournment 
of the case to give him an opportunity of cross-examining the arbi- 
trator, and the plaintiff's solicitor, Mr, George Haynes Radford, with 
regard to an alteration of the figures which had been made in the 
award.— Mr. Charles, Q.C., now appeared for the defendants, and en- 
tered into arguments to support the position takes up by Mr. Upjohn. 
—Mr. Bosanquet ultimately suggested that the award might be re- 
ferred back to the arbitrator, and after some discussion this sugges- 
tion was accepted by Mr. Charles, who stated that the new arbitra- 
tion had also been agreed upon, and that it was further agreed that 
the new appointment should be permanent for the remainder of the 
period of the original agreement. Mr. Charles added that there was 
no imputation whatever at all made or intended to be made against 
Mr. Bowen. An order was accordingly made to refer the awardtoa 
new arbitrator. 





HEAVY FAILURE OF COLLIERY PROPRIETORS. 

On Tuesday a petition for liquidation was filed in the Derby 
Bankruptcy Court, by Messrs. Mole and Stone, solicitors, Derby, on 
behalf of Thomas Henryand George Small, late proprietorsof the Kil- 
bury Colliery, near Derby, and now proprietors of Stanley and South 
Normanton Collieries. The liabilities are not yet fully ascertained, 
but they are believed to amount to between 20,0001. and 30,0001. 
The assets, on the other hand, are said to amount to only between 
20001. and 3000/., but it is not clear whether this amount represents 
the total assets or only the amount which will be available for dis- 
tribution amongthe unsecured shareholders. A receiving order has 
been made by the Court, and Messrs. Harrison and Co., accountants, 
had been appointed to assist the debtors in drawing up their state- 
ment of affairs. The Messrs. Small acquired the Kilburn Colliers 
about the year 1869, Mr. George Small having been the certified 
manager under the late owner, and they worked it with considerable 
success during the period of good trade and high prices. Latterly, of 
course, it has not been so profitable, but allalong it has been con- 
sidered a good property, the excellence of its coal commaniing a 
higher price in the market than that of some neighbouring col- 
lieries. A long series of losses on the Stanley and Seuth Normanton 





| Collieries, together with several years’ costly litigation, are the causes 


to which the debtors attribute their failure. In addition to severa 
minor cases,the Messrs. Small have lately defer.ded two serious actions, 
The first of these 
date was brought by Mr. Drury Lowe, proprietor of the 
Denby Colliery, who claimed 18001. from the debtors for alleged 
breach of contract, as the provrietors of Kilburn, in neglecting to 
pump the water ont of their pit, and so preventing it from flowing 
to Denby, which lay on the low side of Kilburn, and to do which 
he paid the Messrs. Small the sum of 7251. per annum. This action 
was referred to Mr. C. M. Roupell, official referee, and Mr. Jeffcock, 
of Sheffield, as assessor, and is not yet conclnded. The hearing 
was commenced in March, 1884, and has been continued on 52 days 
Counsel on each side summed up their 
case in September last, but up to the present judgment had not 
been delivered, owing, it is nnderstood, to the iliness of the referee 
The other action was by Mr. R. 8S. W. Sitwell, who claimed 3000/ 
This case was referred to Mr. | 
Anderson, Q.U., and lasted 14 days. The defendants admitted the | 
claim, but set up a counter-claim of 10,0001. for loss of profit on 
certain pillars of coal which was reserved by the ground landlord | 
for the support of the church and other buildings on the surface; 
and also for loss of profit through certain portions of the coal field | 
being found to contain old hollows, the 
under the lease they o ight to have found coal in the whole of the | 
area rented. Judgment was delivered in this action about a month 
ago, when a verdict was given for the plaintiff on both the claim and 
counter-claim. In addition Mr. Lowe sued the Messrs. Small at the 
Derbyshire Assizes forthe rent of Stanley Collieries, and they again 
set up a counter claim fora return of the rent paid. The case was 
adjourned owing to an objection by defendants’ counse! as to the | 
non-production of adocument, but on its coming on again in London 
last wee defendants allowed judgment to go by default, and a 
verdict was given for Mr. Lowe on the claim and counter claim, with | 
costs. It is understood that that gentleman was instituting another | 
action against the debtors for trespass into Denby Coliiery, evidence 
of which is stated to have been obtained during the trial of the 
action for breach of contract. The Midland Railway Company are 
creditors 
them was the immediate cause of the filing of the petition, 


¢ 


debtors contending that 


K the 


At the Bankruptcy Court, on Tuesday, the case of Baron Albert 
Grant was before Mr. Justice Cave, upon an application in refer- 
to the purchase of tin mines for company The 
debtor, the well-known financial agent of Lothbury, recently failed, 
and among the proofs tendered against the estate was one made by 
Mr. E. Hawkins, a metal broker, of St. 


ence purposes. 


| for the defendant. The case had bee 


for a large amount for freight, and an execution put in by 


Benet’s-place, E.C ® for | 





capital of 100,0002., of which 20,0001. was to go to the purchaser, 
55,0002, to Baron Grant, 20,0001. to be working capital, and 5000), 
was to be paid to Mr. Hawkins. Eventually the failure took place, 
and Mr. Hawkins tendered a proof for 5000/., being the money valug 
of the shares. The proof was rejected, and the present motion wag 
made to reverse that decision. 

Upon the case being called Mr. SipNzY WOOLF, on behalf of the 
trustee, said that an arrangement had been come to by which the 
proof was to be admitted for 800/., without costs. 

Mr. BiGHAM, Q.C.,and Mr. Horace Brown, for the creditors, 
consented. 

Order by consent accordingly. 





THE BUTTY SYSTEM AGAIN. 


At the Burslem County Court, on Monday, before his Honour 
Judge Jordan, Earl Granville, of the Collieries, and two butty 
colliers, named Joseph Forrester, sen., and Joseph Forrester, jun,, 
were sued by the widow and six children of George Hall, deceased, 
for compensation under the Employers’ Liability Act, 1880. 

Mr. Richardson appeared for the plaintiffs, Mr. Paine representing 
Earl Granville, and Mr. Haden Corser appeared for the two Forresters, 

The plaintiffs claimed 234/., under the Employers’ Liability Act, 
as compensation for the death of George Hall, caused by a defect 
in the works of the defendants, and by the negligence of a servant 
in their employ; and they likewise claimed at common law 650i, 
damages, sustained by reason of the death of George Hall, resulting 
from the carelessness of the defendants or their servants, and the 
breach of statutory duties imposed upon them by the Mines Regula. 
tion Act, 1872. 

On behalf of the plaintiffs it was stated that the deceased, George 
Hall, was formerly employed at the No. 1 Race-course Pit, belong- 
ing to Earl Granville, and which was worked by the two Forresters 
on the butty system. On the morning of the 16th December, 1884, 
he descended the pit shortly before six o’clock, and proceeded to a 
dip where he was engaged in holing. By reason of an influx of water 
deceased was unable to commence work, and for about an hour he 
assisted a man named Johnson in pumping the water out of the dip. 
Directly after the deceased entered his working place a fall of roof 
occurred, injuring Hall so seriously that he died at 10 o’clock the next 
morning. It was pointed out by the 16th General Rule, which forms 
part of the Act, the daty of maintaining the roads, levels, working 
places, &c., in proper order, devolved upon the colliery-owcer, or 
some person appointed for that purpose, and that John Forrester, 
fireman, was the person so appointed ;Jand it was contended that the 
fireman had been guilty of negligence in not reporting the roof of 
Hall’s working place to be unsafe, and in failing to see that it was 
made secure. 

The only witness called for the plaintiffs was PAUL JOHNSON, who 
deposed to the deceased helping him to pump the water from the 
dip, and to the fall of roof occurring as soon as Hall entered his 
working place. He denied that there was any chalk mark on the 
roof indicating where a prop ought to be set, and said that after 
the accident he and the fireman fetched some timber, and the latter 
put in a prop. 

In reply to his Honour, Mr. J. Lucas, general manager of Earl 
Granviile’s collieries, said the pit in question was worked by the two 
Forresters, who appointed their own fireman, subject to his approval. 
It was the duty of the fireman to have made an entry in the report 
book as to the part of the pit he inspected on the morning in ques- 
tion, but he did not appear to have done so, or made any entry be- 
yond the fact that Hall was hurt. 

The JupGE having intimated that there was no evidence against 
the butties, Mr. PAINE submitted that there was no case against Eark 
Granville. 

His HoNouk said it was alleged that there was negligence on the 
part of John Forrester, the fireman, a person in superintendence, in 
not seeing that the roof was safe; and also that there was a defect 
in the works by reason of the roof not being secured. 

Upon this Mr. PaINg called evidence to show that when Hall's 
working place was inspected on the morning in question the firemen 
marked the roof where a prop was required. He subsequently met 
the deceased, and told him not to commence work until the prop 
had been put in, and deceased promised compliance with this order} 
Hall, however, not only failed to put in the prop, but removed some 
ironstone, thus causing the fall of roof, and contributing to his own 
injary and death. After the accident Hall admitted that it was 
entirely his own fault. 

In cross-examination the witnesses admitted that at the inquest, 
on the body of Hall they never said a word about deceased admit, 
ting that it was his own fault. 

Mr. PAINE called the Judge's attention to the 45th special rale of 
the colliery, which required workmen to set sprags, props, &c.; bat 
Mr. RICHARDSON contended that in face of the 16th General Rule 
that was ultra vires 

His Honour said it was a most delightful muddle. The general 
rale, forming part of the Act, pat it upon the owner to see to the 
safety of the roofs and working places, while the special rule framed 
by the owner in pursuance of the Act put it upon the workman. A 
question of law of great gravity was involved in the case, and there 
fore he must take time to consider his judgment. It appeared to 
him that so long as the butty system prevailed in North Stafford- 
shire so long would these accidents go on. They jamped about from 
day to day, first one taking the daty of fireman and then another, 
and probably sometimes they had no fireman at all. However, the 
supervision intended by the Act was frittered away, and there was 
practically no protection of the lives of the workmen so long as the 
system continued. Colliery-owners would continue to incur heavy 
expense, and these accidents would happen, until some recognised 
person was appointed to inspect the mines in the interests of the 
mineowners themselves, 

Judgment deferred until the 4th proximo, 





THE RHONDDA SHOT-FIRING CASE, 

At the Pontypridd Police Court,on Wednesday, the long-ad journed 
and now famous case of shot-tiring (that is to say, firing shot ina 
colliery while men were at work), in which Mr. John Thomas, 
manager of the Standard Colliery, Ynyshir, was the defendant, and 
the Home Office, represented by Mr. Thomas Williams, Merthyr, was 
the prosecuting authority, came on before the magisterial 
bench, which was composed on this occasion by Mr. Ignatius Wil- 
liams, stipendiary, Mr. Blandy Jenkins, Rev. D. W. Williams, M.A., 
Mr. Evan Joho, and Mr. C. Bassett. Mr. Simons, Merthyr, appeared 
n decided against the defendant, 
but had afterwards and, virtually dismissed. 

Mr. Williams said that the ollicials of the Crown had positively 
refused to enter an appeal, and comrliance should now be made 
with the order of the Court.—Mr. Simons urged that the case was 
not one for costs, as it was a “ test” Mr. Williams suggested 
that the penalty imposed upon defendant should be 10/, As a reason 
he said that there could be no appeal unless the penalty reached 
that sum.—Mr. Simons: [ do not care about that.—Mr. Williams: I 
am simply calling the attention of the magistrate to the fact that 
there must be a penalty amounting to half the maximum penalty 
before there can be an appeal.—Mr. Simons: I trust your worship 
will withhold that question until there is an appeal.—Mr. Williams: 
The Treasury simply asked me to come here and ask the magistrates 
to carry out the order. 

The Stipendiary said it appeared to him that the Higher Court had 
That was simply the costs of 





again 


a case been stated 


one. 


| directed him to convict with costs. 
| appeal. Mr. Simons: They have no jurisdiction to give this direc- 

The Stipendiary (to Mr. Williams): You do not press 
for costs, do you ?—Mr. Williams: Oh, yes I do. Only under very 
exceptional circumstances is it that the costs do not follow the con- 
| viction.—Mr. Simons: Why, in this case there was a point of law 
upon which there was a doubt, and I have the admission of the Home 
Office. Why should we be put to costs if the question is to be settled 


ition at all. 


50001,, being commission agreed to be allowed to him by Baron | for the benefit of the public ?—The Stipendiary said he could see the 


Grant, upon the latter purchasing the Crookshank Tin Mines, in 


| force of that point. But one was anxious to take every possible hint 
had carried coal along the same portion of their line to Grimsby for | Australia, for company purposes, payable in shares. The property | fromthe Superior Court, and the Superior Court said that the appellants 


—$—=, 
was sold for 10,000/., and a company was to be formed with a 
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ought to be put to the costs of the appeal. He then mulcted the defen- 
dant inthe som of 1/. fineand costs.—Mr. Simons expressed dissatisfac- 
tion.—Mr. Williams: The costs will not be very much, Mr. Simons. 
_Mr. Simons: Why, the appellant is grossly aggrieved by the whole 
of the proceedings of the Home Oftice—The Stipendiary: You are 
quite entitled to your opinion.—Mr. Simons: A large trade—a con- 
cern in which a large amount of capital has been invested—has been 
harassed by the whims of two or three people.—The Stipendiary : 
You are quite justified in making that remark.—The total cost will, 
it is conjectured, be 2002. 





THE CHONTALES COMPANY (LIMITED). 


The following is the directors’ repert:—The directors beg to sub- 
mit to the shareholders the audited accounts of the company for the 
12 months ending June, 1885. During that period the mining ope- 
rations have been exclusively confined to opening up the San Antonio 
Mine, and it was not until the month of May that any ore 


was crushed, hence the small amount for gold credited 
in the profit and loss account. The operations at San 
Antonio Mine have been carried up to a _ point imme- 
diately underneath the old workings in Mr. Belt’s time 


and the acting manager reports a good lode in the back of the leve 
where stoping has recently commenced. No doubt as soon as com- 
munication has been effected with the surface the ventilation will 
be suflicient to admit of a larger staff being employed in this part of 
the mine, and consequently more ore may be then expected to be 
crushed at the mill. It would appear, from the statements of Mr, 
White (the manager), that there are two lodes in the San Antonio 
Mine, and that the lower workings are carried on upon a different 
Jode to that worked by Mr. Belt some years since. This being so, 
ijt will add materially to the prospect of profitable results, and the 
San Antonio Mine may yet produce sufficient funds for opening up 
other mines, At the same time the directors consider it would be 
imprudent to rely on such a possibility for pursuing the lode in the 
eastern part of Consuelo Mine, known as Consuelito, and they 
would, therefore, suggest to the shareholders whether, in their own 
interest, they ought not to subscribe sufficient capital for this pur- 
pose. On the 16th June last, a meeting of the shareholders took 
place, when Mr. White attended, and fully explained the operations 
and prospects at the mines By a vote then taken it was decided to 
raise the sum of 50001. for the development of the Consuelito Mine, 
but the best means of raising this amount was deferred until after 
the principal shareholders had been consulted, and the meeting was 
adjourned with that object. The directors communicated with 47 
of the largest sharehoiders on the subject, and received 15 replies, 
the majority being in favour of issuing ordinary shares at a discount, 
but the amount of support promised was so utterly inadequate to 
supply the required amount, that no farther step in that direction 
has, up to this time, been taken. The directors are, however, of 
opinion that the time has arrived when this additional sum should be 
secured, and Mr. White supplied with adequate means for developing 
the Consuelito Mine; they, therefore, hope the shareholders present 
at this meeting will bring the question to a practical result by de- 
termining the manner in which this capital should be raised. As to 
following the Consuelo lode into the Consuelito property, the mana- 
ger expresses his belief that such an enterprise is well worthy of 
trial, and if a deposit is found in that property similar to 
the rich bunch worked vpen in Consuelo Mine, it will enable 
the company to return in dividends a large percentage of the capital. 


In their annual report the directors drew attention to the 


vy 


opinion expressed by Mr. White as to the probable result of opening | 


up the ground to the east of Consuelo Mine, and with the convic- 
tion on their mines that this is the proper course to pursue, they feel 
that they cannot do better than again refer to the letter written by 
Mr. White in November, 1884, from which the following is an ex- 
tract :- “Jf we found the shoot in Consuelito equal to that in Con- 
suelo, we should soon pay back the capital subscribed for driving 
i there are only about three mines in the whole world 
us then in making 


the level, ar 
that I can think of now which would exceed 
profits, for our profits would be really immense froma rich shoot like 
at Consuelo when working in whole ground ; weshould have no extra 


cost as our machinery is on the spot, and everything for mining and | tend to popularise the security when the public have become 
. , omuchaey een. : Aamey Fe - | sliar wri sta ij; nai “ite tT 3 
returning the ore in complete order, But deposits of rich ore are gene- | More familiar with its name and intrinsic merits. The following succeeding years. 


rally found to be farapart, andthere may be some payable ore between, 
yet I cannot think it would be advisable to do anything more at Con- 

suelo, or go to any further cost preparatory to working the Consuelito 

Mine, wi it capital can be raised, so as to give that mine a fair} 
chance for the discovery of another shoot. 1 calculate that the 
total cost for driving the Consuelo main level a thousand feet into} 
the Consuelito Mine would be about 5000/., and take two years to | 
¢ mplete the work Ariangements have been made with Mr. White 

for returning to the mines by the Royal Mail Steamer sailing on the | 
It rests with the shareholders to say whether they | 





3lst December 
will furnish him with the necessary funds for attacking Consuelito 
lode, or whether his operations shall be confined to the prosecution 


EL CALLAO GOLD MINING COMPANY (LIMITED). 


To persons acquainted with the history and present position 
of this company it must appear extremely strange that its shares 
should remain comparatively neglected at a time when general 
attention is again directed to gold mining ventures. Under the 
influence of most encouraging results quite recently achieved by 
the Mysore Company, Indian gold mines of almost every class 
and description, which had for a prolonged period enjoyed the 
sweets of well-earned repose, have suddenly emerged from ob- 
livion; their existence has been brought to the recollection of a 
market sick with inactivity and eager for an opportunity to make 
money; their shares, delivered from the dark dungeons of a tin 
prison, once more see the light of day, and even command a high 
premium. But how is it that,in the midst of the boiling excite- 
ment, in the height of the fever —when shares that have never 
returned a cent are being bought up with trembling haste—a 
gold mine that since 1874 has paid no less than 106 dividends, to 
an aggregate value of 1,366,568/. on a capital of 1,288,000/., is 
overlooked, and its stock allowed to remain at a small premium 
of 25 per cent. of face value? There are three reasons which 
explain, though they do not justify, this comparative neglect. 
The company is not an English one; its shares are heavy, being 
of 1000 bolivars, or 40/. apiece, fully paid ; they are not officially 
quoted, and consequently are but little known to the market 
and to the general public. To the first of these objections, it 


intended to resume payments regulated by the monthly returns 


so soon as the reserve shall have again reached 30,000/. This, 
it is asserted, will have been attained by the end of the year, and 
there will probably remain a surplus in hand available for immedi- 
ate distribution as a bonus to the shareholders. A great deal of 
exploration work has been conducted during the year, and is still 
going on, the management expressing itself fully satisfied with 
the results of this temporarily unremunerative expenditure. Our 
readers may have noticed in our issue of the 5th instant a trans- 
lation of the official report published in September last, in which 
the board state their belief that, barring unforeseen unfavourable 
changes, the company “will from next July onward show 
more brilliant prospects than it ever has done yet.” We 
are in no position to endorse so boldly sanguine a_ view, 
though we may, perhaps, in a succeeding number be 
able to offer some independent testimony of value re- 
specting the present appearance of the mine and the prospects 
for the future. But there seems little reason to question the 
probability of the company continuing to pay handsome dividends 
for an indefinite period ; and it is not too much to say that, were 
the stock subdivided into 1J/. shares, these would, under present 
circumstances, command a high premium. The market value of 
the shares, which is somewhat a matter of negociation, stands at 
about 50/, upon which dividends at the rate of 12 frances per 
mensem only would yield 11} per cent. per annum. There are no 








may be urged that the undertaking should be judged by its re- 
sults, extending over a period of many years, and that “ for the 


transfer charges to pay. The delivery of the shares is made by 
endorsement, with letter of advice to the company, forms for 





convenience of the European shareholders, agencies have been | 
established in London (Messrs. Baring, Brothers, and Co.), Paris | 
(M. Louis Roux), and Hamburg (Mr. Ernesto Hahn), where a | 
provisional register is kept for the transfer of shares, and divi- | 
dends are paid to all holders whose shares are registered with | 
them.” The second objection is one of a purely market character, 
and must, to a certain extent, militate against a rise correspond- 
ing to that on low-priced stock, until it may be decided to sub- 
divide the shares into smaller denominations. The third objec- | 
tion is one which, it is reasonable to suppose, will ere long | 
disappear. It is never our purpose to raise in the minds of our 
readers visions destined to fade with a cruel awakening; and 
when we take upon ourselves to draw their attention to the 
Callao Company we would bid them recollect that, however 
brilliant may have been its record during the past decade, it re- 
presents a purely mining enterprise, with all its attendant risks 
and chances, to be duly weighed and considered by such 
as may feel disposed to embark their money therein. 
We are inclined to think, however, that the recital of 
a few unvarnished facts in connection with so success- 
ful a concern cannot fail to be of interest at the present 
juncture to many who, attracted by the glitter of the quartz, 





capital which they may elect to sink. 


1¢ 
The El Callao Company was organised In i 37 ] and for the 
. Lo] ’ 


fornia. 
which many companies advanced was something enormous, 
total represented about 3,000,000/. sterling. The first Californian 
mine brought out—the Agua Fria—reached 300,000/. premium. 
Others followed in quick succession, and promoters reaped a rich 
harvest indeed. 


; speculative, and many of the wildest character. 
yet desire to feel some reasonable assurance of a return on the no yse, the fever still raged, and 


which are obtainable at Messrs. Barings. The certificates are re- 
tained by the purchaser, and the letter of advice is lodged with 
the above-named firm, who in due course issue the dividend 
warrants to English holders. We entertain the opinion that this 


| Security may be considered a thoroughly good mining venture, 


with prospects of much higher values in the near future. 
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In the year 1851 there was a mania for gold mining in Cali- 
In 1852 it extended to Australia, and the premiums to 
The 


We stood almost alone in cautioning the public 
igainst the enormous prices charged for many of them—all of 
But it was of 
in 1853—since Californian 
»ompanies stood at a market value of 1,415,000/., and Australian 


at 1,285,000/., and writing upon them in the annual “ Progress of 
Mining ” for 1852, we added—* Of these schemes in general [never 
had but one opinion, and only regret a tithe of the money had not 
; ; increase been laid out in dona fide mining at home. It is, however, impossible 
| Bee enabling the board to make several distributious to the to make many persons believe that mining in England is a legi- 
a : : ; 4 gs g 
shareholders. Since that date, in spite of many alternations of timate undertaking; but introduce to their notice any scheme at 
| fortune, no single year has passed without results sufficient to the Antipodes, brought out with good names in the City, but 
| justify more or less handsome returns on the capital; indeed, 


first four years of its existence no dividend was paid, although 
$1,540 ozs. of gold were obtained from the mine, realising about 
| 144,0007. In 1875 the output was greatly increased, the pro- 








th vid duri lat ae gt ti by men who know as much about mining as the man in the moon, 
1e yield during later years reached phenomenal proportions, , her one eir purses freely enough.” Now, this cold manis 
}culminating in 1884, when 177,055 os were cblniand from ace thy py toh g wal sewed mye . ao ad the 
30,936 tons of ore milled, being at the average rate of over 5} ozs. $s sucoseded to the fever that hes lasted so lone there ws 
hed t=] 2 ; panic succeecec ) l€ ever lat Nas iasted § ng 1ere Was 
| of gold to the ton, and allowing of the payment of 30 per cent. in such a rush to sell out that at last shares could scarcely be given 
| dividends forthe 12 months. Since the commencement of I88lithas away. It was “devil take the hindmost,” and ended in the ruin 
| been customary for the company to pay monthly dividends regu- of many individuals. ,“ Will history repeat 
lated by the profits realised, a mode of distribution which should itself 2” We fear it will, for the mania surrounding Indian gold 
mines is beyond anything we can remember of 1851 and 


Mysore is no doubt a fine property, and 
under good and honest management, but there are 134,900 shares 
in the company, and the present price is over one million sterling. 
In many of the smaller fry, where dealings take place every day to 
the extent of thousands, and at differences of 1d. and 1d. per 
share, the shares are mere counters for gambling, and the usual 
results will follow. In the meantime, amid the mad excitement 
it isalmost useless asking any one to go into bona fide legitimate 
concerns at home. We shall stick to them nevertheless. 


Well, we are aske« 


table will show in most lucid fashion the results achieved from 
the company’s foundation down to the end of 1884. The bolivar 
is equal to | fr. The capital consists of 32,200 shares of 1000 
bolivars each fully-paid, and there is no debenture debt of any 
kind whatever : 

Product of the mill of El Callao Mining Company since its 
construction, and of dividends paid :- 

Num- Dividends 


Tons Gold Value ber per share 
Years. of ore in of ofpresent Bolivars. In writing, as we have done, let it be understood that we do 
milled. bolivars. divi- capital. } i a 7 . 
: dends. Bolivare. not condemn, or have any right to condemn, bona fide Indian 


But there is a vast difference between mining and mere 


mining. 








of the workings in San Antonio, and those in Trinidad contiguous +: hal \ nee-ate $2 xs = gambling in shares, and the latter too often distroys the name 
to them. This latter course the directors feel bound to add . ; 6B 1°544°590 2 s and character of the former. Even since our remarks above were 
2 a Sn a 0 a a. pres : : pdt feet a 4 written instances have occurred to illustrate them. At the end 
Mr d W hite the direct rs a. that the rng. “sf hes a + 4 42 aes og 52 i 5 . 66 of lash week Mysore shares left off 5/. each, having eins Cintas 
skilful and efficient « ficer who will conscientiouly discharge, as| 1878 167 49 638 8 ' 187 7 6 1,159 2s. 6d. Early in this week, they rose to 8/., at which price it is 
hitherto, his duties as manager, and do his utmost to promote the 1879 11,894 4 3 71 6 29 933 8 Ae Roun Weneeiliietn ieee pls The al gms aes fee 

prosperity of the company. The directors retiring at this meeting | 1 18-624 54 1 2) 33 l 46 1,481°200 a P ay I dl ar Ths _ 4 ; " of Lega is ree bats os y) 
are the Right Hon. the Earl Nelson and Samuel Lovelock, Esq., who, | } ; 24 97 72254 6,97 y 4 12 5 1,8 '3 2 8 ares Wee cigs to — iat 1s ive say, t 16 mine ¢ epreciater uh 
being eligible, offer themselves for re-election. In consequence of the os - 22°405 Ane b “ + : : : markt t value over 350 ),0002. in three days without any change 1 
iilnessof the auditorappointed by theshareholdersat their last meeting, | 1334 } 7 l 17,076°190 08 ...... 12 3 0 the position or prospects of the mune. What do those who gave 
the directors have, in accordance with the company’s Articles of As- | —- ——— - -- = ~ — ——— 38/. per share say to this? Again, Indian Consolidated shares 
sociation, appointed asubstitute by asking Messrs. Chatteris, Nichols, | 191°691 ...... 796 561 | 16,725°010 80 . 30,107 rose to 1/, 12s, 6d. After the meeting and the good news imparted 


an’ Atkins to audit the accounts for the past year, and the share- | 
holders at the annual meeting will be asked to appoint an anditor 
for the ensuing year. The directors trust the shareholders will endea- 
vour to attend the meeting, but in the event of any shareholder being 
lature and return, | 


unable to do so, a proxy is enc losed for sig 








West Seron meeting was held on Thursday. It was the most 
cheering, financially, of the meetings held during several years 
past, The drain on the po kets of shareholders here has been 











The enormous expenses incidental to mining in Venezuela are thoy dropped 10s. per share, or a market depreciation of tle pro- 
the one great difficulty against which the Callao, in common wit) perty nearly 300,000/. The wires are pulled by “bulls” and 
other companies that owe their origin to its unparalleled success, «|, us,” who know n thing and care nothing about legitimate 
has to contend. In one respect it may be said, paradoxical mini : ' 
though it appear, that the extreme richness of the Callao lode 
has been a misfortune for the company, inasmuch as it has un- 
doubtedly led to the neglect of economic considerations in the 
working of the mine. But determined efforts have for some time 
past been made, with no little success, to reduce the expenditure, 
and to bring it within the bounds prescribed by sound muanage- 





ug. 
At South Condurrow the levels driving east are now approach- 
ing the rich “ pipes of tin” that were passed through in Wheal 
irenville 150 fm. level, and which it is hoped will hold up into 
South Condurrow. The most advanced end is the 8U. and this 
in a tinground valued at 12/. per fathom. 





Above this is a | irge 








, long e continuous. The loss reported, however, was pits : ‘ extent of unexplored ground. 
for a |] "B tim cont ) a. as ah Cetale Datien ment. hus, whereas the cost of mining, milling, and general r ; - t DE ; 2 3 : 
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THE APATITE OR PHOSPHATE MINES OF CANADA, 


This is a common mineral in the limestones of the laurentian 
rock, sometimes disseminated in minute blue or green crystals, 
and at other times so abundant as to make up a great propor- 
tion of the rock, and in some cases to form beds of a nearly pure 
crystalline apatite. Of late years the increasing-demand for 
phsphates as fertilisers of the soil has drawn attention to the 
use of this mineral in a prepared form, and the large supplies 
existing in Canada are now receiving considerable attention. In 
the “Geology of Canada” the apatite deposits of the district 
lying back of Kingston are described as beds. Dr. Sterry Hunt, 
in his early reports of 1863-6, when attention was first called to 
the existence of this mineral in Canada, stated that though it 
did occasionally occur in beds, the workable deposits were “ with 
few, if any, exceptions confined to the :imestones.” His reasons 
for regarding most of the deposits as concretionary veinstones 
depended upon such facts as “ banded structure,” the “ presence 
of drusy cavities,” and the rounded forms of certain crystals, in- 
dicating, as he styles it, “a process of partial solution succeeding 
that of deposition.” Professor Harrington says in his report on 
the apatite district of Ottawa, as a rule the apatite-bearing veins 
are characterised rather by “a want of regularity or order in the 
arrangement of their constituents than by any degree of 
symmetry.” Instances do occur, however, where they show a 
banded structure. Veins with sharply defined walls, as in metal- 
liferous lodes, are rarely seen, the vein and counter rock merging 
into each other. 1a says such a blending of a vein with the 
walls is a natural when its formation in a fissure takes 
place at a high temperature « g the crystallisation of 
the containing rock. Dr. Sterry Hunt regards many of 
the apatite veins as fissures or cavities which have been 
filled by the f materials derived from the 

ur 


deposition of 
adjacent strata. In reply to the question so often put 














“ whatis the nature of phosphates, and how have they been | 


formed,” it may not be out of place to mention the two sources 
of supply given by Dr. Dawson, an eminent authority on this 
point—the concentrated deposits of phosphatic matter known as 
guanos, which form two subdivisions, nitrogenous and phosphatic, 
such as the bird excrements occurring only in the exceptionally 
dry climates cf the South American coast, and the crystalline 
deposits of Canada, Norway, and elsewhere. In the nitrogenous phos- 
phates the organic matter converted by decomposition ir.to am- 
monia salts remain as part of the mass. In phosphate guanos 
the rain has removed the soluble ammonia salts, but has left the 
phosphatic material. This class of guanos is met with in the 
West India Islands, and Dr. Dawson thinks the deposits in the 
South of France known as Bordeaux phosphate are of a similar 
nature, and may be also traceable to mussel mud, or the accumu- 
lations in shallow tidal estuaries of molluscs and other marine 
organisms. Coprolite beds, such as those of the eastern countries 
of England and of South Carolina, have resulted from concretion- 
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ary action, the slow process of drawing together of like particles | 


in the mass, fragments of shells, bones, &2., serving as a nucleus, 


and when the material is abundant such concretions coalesce, and | 
te, 


form layers. The word coprolite, however, should be confined to 
the fossil excrements existing in abund 
on the eastern coast of England of various animals, notably the 
saurian monsters of the antediluvian shores. In the laurentian 
rocks of Canada, says Dr. Dawson, are a great volume of sedi- 
ments deposited in the earliest ocean of which we have any trace, 
but which originally, resembling those of later seas, have been so 
completely altered that their materials have entered into new 
combinations, and have become entirely crystalline, resembling 
now the original deposits as little as do the crude ingredients of 
glass the finished product. There can be no doubt of the origi- 
nal sedimentary origin of these laurentian rocks, mussel muds, 
sands, and coprolite layers being changed by volcanic or igneous 
action to wholly crystalline rocks. To substantiate this it is 
shown how limestones thus acted on would assume a 
crystalline character as marbles, beds of a peaty or coaly 
nature would pass into crystalline carbon or graphite, and phos- 
phatic layers would appear as crystallice calcic phosphate or 
apatite. All these substances are found in close contiguity in the 
Ottawa district, an evidence pointing directly to the correctness 
of the theory. 
tian recks explains the great irregularity of the apatite deposits, 
layers, and veins, which may before the great folding and knead- 
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ce in certain localities | 





The greatly disturbed character of the lauren- | 


ing together of these rocks have possessed regularity and uni- | 


formity, but through excessive disturbance have been dislocated 


in every sense, leading to the production of large pockets and | 


irregular masses connected only by narrow and twisted seams, 
they may even appear to occupy completely isolated portions. 
The broad zones containing workable deposits of apatite and 
intervening belts offering little encouragement for the miners 
are shown in amap published by the late Mr. Vennor in the 
Geological Survey Report of 1876-77, and a reliable clue is thus 
given to proprietors where to direct their researches. 

Mr. Torrance, lately on the Geological Staff, states that the 
heaviest apatite deposits lie along the valley of the Lievere, but 
crane. eastward or westward from this river the deposits 

2come more and more mixed with calcite, until they finally 
cease to be profitable for mining. The various forms in which 
apatite presents itself in the Ottawa district are as crystals some- 
times of large dimensions in masses varying from compact to 
coarse granular, in strata of a lamellar texture, and in a friable 
variety which is abundant, known as “sugar phosphate.” The 





latter on account of its friability is much easier to grind than 
the compact masses, but is more apt to undergo loss in handling. | 


This could be obviated by barrelling, or by putting it up in 
coarse bags. The colour varies, being various shades of green, 
blue, red, and brown of different shades, yellow, and white. 
Hofmann, the analyst of the Geological Survey, says that from 
its usually high percentage of phosphate of lime, Canadian apa- 
tite may be regarded as a most eligible material for the manu- 
facture of superphosphate. Generally speaking it contains only 
small quantities of oxide of iron. 

ONTARIO. 
of the Geological Survey staff in 1871, called attention to large 
workable deposits of phosphates existing there that had been 
quarried on and off for over 20 years, which he denominated as 
“the North Burgess Phosphate Basin,” and “the Bedford, Stor- 
rington, and Loughboro Basin.” The former of these extends 
through the townships of North Burgess, South Crosby, and 
Bedford, and was found to have a thickness of from 2600 to 
3000 ft., forming a belt or zone, running from the north-east to 
the south-west corner of Burgess, south-westward through 
Crosby ; the latter runs through the south-east corner of Bed- 
ford township and on through the townships of Storrington and 
Loughboro. The width of basin is about 6 or 7 miles, and nar- 
rows in places to half that width. The available deposits of 
phosphate appear to occur towards its outer side. The richest 
deposits of this fnineral occur in the townships of North Burgess, 
where a large number of phosphate mines, or “ openings,” are 
worked with very fair returns. Of these, 145 in number 
described in Mr. Vennor’s report. (Geological Survey, 1873-74.) 
Phosphate is met with, more or less, all through the district 
lying north of Kingston and Belleville, and analyses made froin 
specimens taken in different localities gave on an average 88 per 
cent. of phosphate of lime. 

Qursec.—The laurentian mountains of the province of Quebec 


, are 


In his report on the county of Hastings Mr. Vennor, | 


seem to offer greater advantages than elsewhere for mining this | 





mineral, especially in the Ottawa district of the province of Quebec. 
Here, however, this industry is of comparatively recent date, and 
is carried on for the most part in the townships of Buckingham, 
Templeton, Portland, Hull, and Wakefield, in the county of 
Ottawa. There is no doubt that this mineral is to be met with 
in a much wider district than the townships above mentioned ; 
but mining it has so far been confined to these localities running 
in a north-easterly direction from the Blanch river across the 
Lievere river into the adjoining country east of the latter. This 
belt is very productive, yielding a very fine quality of apatite. 
The following report on the mines of this section, with remarks 
on the general trade, is from personal observation and the prac- 
tical experience of those engaged in the trade. The Trade and 
Navigation Returns for the last five years show the following 
results of the phosphate exports from Canada during each year, 
and will at a glance give an idea of the growth of this industry :— 








Tona. Price. Value, 
1880 .... 7,974 ...... $15 cccees 119,882 
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The price stated in the above as the customs valuation is alto- 
gether too low, b\5 the amount exported, with the exception of 
1883, has annually increased. It must be borne in mind that 
this amount does not cover all that is mined in each year, as 
sometimes large quantities are held over awaiting transport 
from the mines. This has materially been the case with some 
of the Ottawa County mines, owing to the bad condition of the 
roads and other disadvantages, which, however, are nowin a 
great measure obviated by the new branch of the Canadian 
Pacific Railway running up from Buckingham station to the 
village, and the landing-point on the Lievere river, to which 
the mineral is brought down in The railway company 
has also erected bins at the landing in which the ore is depo- 
sited before being placed on the cars, and it is the intention of 
the company to have steam cranes at convenient points, by 
means of which phosphate can be transhipped in the summer 
season direct from the flat boats in which it is floated down to 
th + cars. The River Lievere is a slow, sluggish stream, very deep, 
and only at one point, where there are boulders in the river, 
and a ledge of rocks seems to cross the channel known as 
* Little Rapids,” is any obstruction offered to navigation, even at 
low water after the summer. This, however, is obviated by the 
phosphate being loaded on flat-bottomed scows, which, drawing 
very little water, easily pass the rapids, being towed to the head 
of them by a small steamer, and being taken in tow by another 


SCOWS. 


waiting at the foot of the rapids after the scows have floated 
over, much in the same way as cribs of timber are sent over the 


slides here or over the various rapids between here and Quebec. 
however, several members of the Dominion Government have 


within the last year acquired a large extent of phosphate land 
on the River Lievere, there is every probability that the 
vigatic n will be improved, and the boulders removed 

| pa 





a lock constructed, surveys for which have been made 
e Dominion Government. As the greater part of teaming and 
4 the phosphate from the mine to the river is done in 
winter, the roads are then best adapted for hauling large and 

may always be calculated on 





heavy loads, and the snow roads 


| from early in December, and frequently earlier, to about the 


lOth of April. During that period any quantity of material can 
» drawn to the river bank and piled there re ady for shiprnent. 
This is what was done last winter by all the mines in operation, 
and where they formerly paid from §1°50 and $1'65 per ton f 
uming to the railway the same quantity will be carried next 
ummer by water for from 30 to 50 cents. In the early days of 
phosphate mining in this vicinity, small operators were beset by 
countless difficulties which materia'ly retarded the development 
of this industry. But within the last few years it has been 
stimulated by the investment of foreign capital and the organi- 
sation of powerful companies composed of men of practica! busi- 
ness ability, intelligence, and means. The introduction of steam 
power and improved machinery, economy in the 
management of the mines and the necessity of shipping only a 
high grade of purity have now placed these works on a sound 
and permanent basis. 

Tue Emeratp Mrz, one of the earliest of thos 
one of the most productive, andis worked on thoroughly scie1 
fic mir ing principals, It is situated some 9 miles from the villag 
:kingham, and the property on which it lies covers 100 
‘s. It has changed hands several times, each succeeding pur 
user paying higher prices, till the last sale by the proprietor 
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for $100,000 to the Ottawa Phosphate Company cleared tix 


e $50,000. A drift has been run in the side of the hil! 
to the main shaft, by means of which the refuse as well as the 
phosphate are run out ona tramway. The mine is well equipped 
The workmen's houses and quarters are very comfortable, and the 
property is well supplied with suitable plant. It is understood 
that the company now working this mine would not sell it for 
five times the amount paid for it. 

The Wasuincton Mie, formerly known as the Lansdown 
Mine, adjoins the Emerald, and is being worked by a company of 
American capitalists. Desirousof developing the property they 
have been preparing on an extensive scale for operations by the 
removal of a large amount of dead rock, and by so doing deposits 
of phosphates of considerable extent have been developed. Good 
results are anticipated. 

Litrte Rarips Mrve is comparatively new, but the work that 
has been carried on there already proves it a very valuable pro- 
perty. It beiongs to Mr. W. Allan, of Ottawa, who is sparing 
no expense in developing the well-defined veins of mineral it ex- 
hibits, and which have been followed in this mine further than 
in any of the others. Drifting has been started on the veins at 
different levels in the shafts with great success. A large number 
of openings have been made on the property, all of which afford 
a good show of high-grade phosphate. The mine is situated on 
the east side of the Lievere river, some 2 miles north of the Eme- 
rald Mine, and is very conveniently situated for shipment, being 
quite near the river. All the buildings on this property are of a 
substantial character, and everything bears traces 
management. 

The Norra Star Mrz, belonging to an American company, 
quite contiguous to the Little Rapids Mine, is yielding hand- 
some returns for the outlay on it, and a very rich show of phos- 
phate has been reached by a system of mining pursued to test 
the value of the property. A small show of phosphate on th« 
surface, only about 3 in. in width, was selected for the s 
where a test shaft should be sunk. At a depth of 100 ft. this 
small vein was found to have widened out to 5 ft., and at a stil 
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further depth it occupied the whole width and extent of th 
haft. This shaft has now been carried to a depth of 220 ft. 
Drifting has been commenced, and a very large yield is anticipated 

Tus Hien Rock Mrxe lies on the west side of the Liever 
river, some 18 miles from Buckingham village, and is one of thi 
most extensive mines now worked, It belongs to the Phosphaté 








of L Company of London, England, under the 
2. Pickford, of 1483, Fenehurch-street. The property covers 
} 206 res, and the mine has been the most productive of all in 
Canada, having turned out during the four years of the present 
company’s proprietorship 20,000 tons of high grade phosphate 
The profits of the last three years have been sufficient to cover 
all the outlay, and to admit of a dividend being declared at the 





manage ment | 





ee, 
close of last year of 25 per cent. on the capital stock, beside 
setting apart $10,000 as a reserve. Improved machinery 9 
every king and the most skilled methods of mining are used here 
steam being exclusively used for drilling and hoisting. © Some 
26 openings exist on this property, and the show of mineral jn 
each is excellent. Every attention is paid to the comfort of the 
miners, their eating and sleeping accommodation being most 
scrupulously looked after, and a reading room well supplied with 
books, papers, and periodicals is open for the employees in their off 
time. Tramways along the face of the mountain on which this ming 
is situated carry the refuse to places where it is easily dumped into 
ravines, and so out of the way of exncumbering the sites of the 
future probable openings. The deeper works proceed here the 
richer the veins appear. The view of the surrounding country 
from High Rock is magnificent. In all directions the laurentiay 
hills rise one above another till lost in the distance, whilst at the 
foot of the mountain itself is a beaver meadow of several acreg 
shaded by trees, while to the west of it another valley is seen 
dotted with settlers’ houses, whose residents find a ready market 
at the mines for everything they can raise. 

Tue Union Muyzs, about | mile further south, formerly 
known as the Star Hill Mines, belong to an American company, 
of which Mr. Williams, President of the New York Mutnal News 
Company, is President, with oftices at 13, Park-place, New York 
City. The company own about 2000 acres of land, and where 
only two years ago there was nothing but rocks and unbroken 
forest, there now area large number of dwellings, substantial 
offices and store rooms, tramways, and good roads, The work of 
mining has here been reduced to a minimum by a steam hoisting 
power, steam drills, and all the modern appliances. A small 
lake nestles at the foot of the mountain, on which the p ‘incipal 
works are carried on, anda ravine along the edge of which a 
tramway runs, receives all the waste rock of the mines The 
escarpment forming the wall of this ravine shows tlie course of 
the phosphate veins as running eastwards, and the properties ad- 
jacent to this company’s land give of abundance of 
workable material. The original capital of this con 
$100,000, was nearly all expended in plant, road mal 
shaft sinking. Yet after one years operations a dividend of 
30 per cent. was earned and divick stockholders, 


I od amongst the 
The old unbusinesslike system of mining, which characterised the 


















first attempts in this district has now been abandoned At that 

time instead of cutting in the hillside, and developing the veinsof 
r ! 

phosphate operations were commenced at the very top, taking 








mm as it 
opening was abandoned and 
and thi f small di- 


drifts or luliside ope 


out such material as was easily accessible, 
became at all difficult to manage the 
another made, water accumulated, 
mensions became a pond. Adits and 
are easily drained and pumped. Czxpital and energy are evi 
ing the practical results attainable thereby, and experi 
miners now have no difliculty in d 
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tinguishing between a regular 








vein and a mere pocket. n 15 to 20 tons of rock are often 
displaced at a single bi: und a blast will sometimes produce 
5 or 6 tons of pure phosphat The advantages to t 1 - 
bouring country which these mines afford in the way of cxpendi- 
ture for team hire, food, fuc!, and labour are very great, and the 
industry has now taken h a foothold that futur 8s is 
ensured, Every year’s experience goes far to confirm those who 
have invested in this enterpri sin the opinion that the will get 
ample retrns for their investment, and that there is plenty of 
field for further and more extended operations. Professor Boyd 





Dawkins, an eminent geologist, who was out hert with the British 
Association, stated, on his return to England, in a short paper he 


read on Canadian apatite there, “it would become one of the 
most profitable resources of t! country.” In addit to the 
yield of pure phosphate in large nm es fre yuently larve quanti- 
ties of rich phosphate are mixed with mica, pyroxene, o pyrites, 
and if shipped in that state the value of the wh uld be 





materially deteriorated. To t rid of this what known as 
“cobbing ” is made use of. This consists of the separation by 
hammers—an ¢ asy operation, owing to the softness of the phos- 
phate as compared with the intrusive materials—in a hut * cob 
bing house.” On one side of the buil a, thi ‘ r ( 
which solid tables or stands are located, are em) ol 
wagons, into which the refuse is thrown as bro} nd, 
whilst the phosphate thus cleaned is thrown into another recep- 
tacle on the other side. Boys and old men are empl lait 

work, which no machinery has yet beer found ! 
to perform, and they earn from 50 c. to 75 ¢, per day, be | 

mostly by pic cework. In sp f t ;system large quantities of 
phosphate are thrown aside at present, which with an improved 
system will yet prove of vaiue much in the same way as th 
early gold workings of California and Australia yielded rich re- 
turns when their tailings were again worked over. There is very 
little doubt that machinery will be invented capable of separat- 
ing the more disseminated pli spl ates, which is « rywhers 
more or less apparent in these localities, for phosphate mining 


here is as yet in its infancy. The actual cost of a ton of p! 


phate delivered alongside the ship in Montreal is from &6} t 





This is putting it at its highest figure. I know of a contract in 
one of the mines,to mine and deliver at Buckingham landing, 
alongside the cars, at $5 per ton, the contractor acknowledging 
at the same time one-half of that to be clear profit Che cost of 
floating the mineral from the mines to Buckingharn in scov 





ranges from 30 c. to 50 c. per ton. The railway f: t thence 
to Montreal may be set down at $1, although cheaper ] rates 
may be bargained for. The ocean freight varies from 75. to 
$1-50 per ton, according as freights are offering, and the have 
been instances where vessels were glad to curry it as ballast 
without charge. With a ready market in Liverpool at from $25 
to S28 per ton, tl e above shows a iarge margin tor p and 
accounts for the dividend of 25 and 30 per cent. d bal I the 


Union and High Rock Mining Company. 
A remarkable feature in the apatite trade of Canada is the fact 


that, although a large amount of American capital is invested in 
our mines, aimost the whole of their product is shipped to Great 
Britain and Europe, a trifling quantity only finding its way to 


the United States. Considerable crude phosphate and a larg 





amount of superphosphate is imported by that country from 
Britain, and tl ry reason to believe that both these 
articles were of Canadian product reshipped. Mr. Tarrance, @ 


phosphate expert, gives as his idea of the reason fog this that as 
alers were in the habit of 


American di importing from Britain 
long before our Canadian deposits were opened no effort has 
since been made to direct from here into fresh cham 1 trade 
which was commenced with the English market by men more 
familiar with that than with the American, 

Dr. Sterry Hunt, in a paper read by him before the American 
Institution of Mining Eagincers at Halifax last summer, entitled 
“ Studies of the Anat Der Ls ot Canada,” re y ked that m 
the near future a lar mare ll be found for Ca in itite 
in the United States. The growing demand for high fertilisers 
on this continent, lt fact that the apatite of Canada may 
be shipped to the evs of the O yand M pm at much 
cheaper rates than the phosphate rock of South ¢ na gives & 
great importance to these ¢ dian mine H. B. SMALL. 





INSURANCE SHARES have, according to this evening’s report of 
and Co., of the Stock Exchangeand Finch-lane, been dealt 


Vessrs. W. L. Wens yn 
ss follows:—City Fire, 4%; City Marine, 1% to 144; Employers’ Liabi ty, 17% 
1 ; Guardian, 59 ¢t 14%; Imperial Fire 151 to 153; Lodemuity Marine, 14% 
14%; Loendor 45%: Marine, 29% to 2 North British,32% win 
owan, 614 to ~; Railway Passengers, 815; Rock, 754g; Union, 550; Univers® 


Marine,9. Insurances firm, 








] 
is 0 
wol 
out 
con 
ree’ 
qua 
por 
no 
thi 
few 
occ 
The 
of t 
ree! 
att 
gol 
the 
pre 
ver 
as | 
rim 
sin! 
sha 
till 
ing 
it is 
cha 
ope 
liat 
reu 
the 
qui 
clo! 
pat 
the 
are 
pre 
OF 
m 
dri 
wo 
sho 
til 
thi 
an 


W! 








mi 
ski 
ex] 
or 

Bar 


fac 
sta 
10. 
for 


int 
roy 
des 











L 
3 


DecemBer 19, 1885. 


THE MINING JOURNAL. 





1437 























GOLD MINING ON THE GOLD COAST, WEST be in the latter. It is needless, therefore, to point out how| CORNISH MINE LEASES—PROPOSED LEGISLATION. 
AFRICA. very greatly the success or failure of mines under these con- A meeting of the Cornish Mine Leases Committee was held at 


BY HENRY LOUIS, A.R.5.M., F.LC., ETC, 
[Continued from page 1499.) 

Before leaving the subject of the opening up of these mines it 
js necessary that a few words should be said on the old native 
workings that have been carried on by the negroes, and to point 
out to Low great a degree the existence of these workings has 
complicated the question of the proper mode of attacking the 
reefs. 
quantity of gold dust has been exported in past times from this 
portion of the coast by the traders, and that it still forms 
no inconsiderable item among the products of the country. Now 
this gold dust often contains minute nuggets (rarely exceeding a 
few grains in weight, though larger ones have been known to 
occur), and these are frequently crystalline and not waterworn. 
The fact is that much, and probably the far greater proportion, 
of this dust has been obtained by the natives from the quartz 
reefs, and not by washing alluvial deposits. It is hopeless to 
attempt even to guess when the natives first learnt to extract 
gold from the quartz reefs of their country, but the simplicity of 
their operations as carried on by them in the interior even at the 
present day leads to the inference that they must date from a 
very remote period, Their mode of procedure is somewhat 
as follows :—Having discovered, probably by a series of expe- 
riments, that they are above a rich patch of a gold reef, they 
sink through the soft country rock small circular vertical 
shafts about 2 ft. in diameter, and often as much as 90 ft. deep, 
till they strike the reef. They then attack the reef itself, extract- 
ing as much of this as they possibly can, and working it out when 
it is very rich and the country rock is favourable, into a kind of 
chamber. It is by no means improbable that they facilitated this 
operation by some kind of “ firesetting,’ which process is pecu- 
liarly adapted to quartz mining, this mineral being notoriously 
rendered very brittle by being heated to a high temperature, and 
then rapidly quenched with water. After extracting all the 
quartz they possibly could from one pit, they would sink others 
close to it, and extract more mineral from them until the rich 
patch was practically worked out; at any rate, as completely as 
their rude appliances enabled them to. As a result, rich districts 
are found absolutely honeycombed by these old native shafts, and 
great care is required in threading one’s way through such places. 
Of course, the natives were entirely unacquainted with any 
method of timbering their workings, and never seem to have 
driven adits. It is noteworthy that thesame is true of old native 
workings in many other parts of the world. In sinking their 
shafts they seem to have been stoppe l only by deficiency of ven- 
tilation, or by water; nor is it even altogether impossible that 
they possessed some means of hoisting water out of their shafts, 
and could thus work to some little depth below water level. 
When the quartz had been extracted and brought to surface it 
was pounded and rubbed down very fine between two stones, a 
“muller,” and a “bed stone,” usually of hard diorite, or granite. 
This method of crushing the quartz was prob ibly suggested by 
that of preparing “canky,” the staple food of the natives, which 
is made by crushing maize between a couple of lower 
one being a large flat one resting on a kind of wooden tripod, 
and the other, wh is held in both hands, a smaller oblong one ; 
it is almost needless to say that this work is always done by 
the women. After the quartz had been pounded fine in this 
very primitive mill it was panned in shallow round wooden bowls 
] tly expert and very painstaking gold 
washiers, of the native procedure for the ex- 
traction of gold two important inferences may be drawn. In the 
first place, the reefs must have been tolerably richin gold to have 
made it worth the while, even of savages, to go through such 
a tedious and i s to obtain the precious metal. 
The force of this argument is certainly lessened to some extent by 
the reflection that the labour was in all probability not engaged 
in voluntarily, but that the unlucky miners were impressed for it 
by their d spotic chiefs,* and there is certainly no diffi sulty in 
making a profit on mining the very poorest material when the 
labour costs are absolutely nothing. The second deduction, which 
has, unfortunately, been only too abundantly confirmed by experi- 
ence, is that all the richer portions of the reefs will have been re- 
moved down to a de pth of, at any rate, VU or 100 ft. below the 
surface. Any miner will readily understand how greatly the ex- 
cavations produced by the labours of the natives must interfere 


stones, thi 








by women,’ who are m ; 
From this outline 


spensive proces 


with legitimate mining operati ms down to a consicdk rable depth, 
especially where the walls of the reef are soft and weak, as these 
circumstances, moreover, necessitate the employment of unusually 
heavy timbers in the mine to prevent falls of earth from the old 
workings and ot} similar accident 


The mines of the Gold Coast offer, therefore, a 
parallel casa to those of India. It will be found necessary to get 
well beneath all the old workings, and the reefs will have to be 
attacked in depth, either by deep adits whenever the configura- 
tion of the ground allows of their being driven, or by shafts in 
other cases, in order to obtain a sufficiently large body of un- 
touched reef to give an adequate return upon the capital of a 
large company. Such adits of course, costly 
undertakings, and could only be properly planned and carried out 
by experienced mining engineers, having at theircommand an 

It must be remembered, too, that all this pre- 
liminary deadwork is not only costly, but also requires a long 
time for its efficient ex and it is, theref re, hop ‘less to 
look for an immediate profit from any of these mines, if they are 
to be opened up in the workmanlike manner that alone can 
secure a permanent success, 
that the various difficulties above indi- 
supposing that a mine has been 


in this respect 


anp shaft s, are, 


ample capit il. 


ution, 


Supposing, however, 
cated have been fairly overcome; 
properly developed, with adequate reserves opened up by its dead 
work ; supposing that an efficient mill had been erected on a suit- 
able site, where the quartz from the mine can easily and che uply 


be transported to it, where a fair water supply can be obtained, 
and where there is ample fall for the escape of the mill tailings ; 
supposing, in short, that mine a d mill are in thorough working 
order, it then rema to b n what would be the cost of get- 
ting the quartz and extracting the gold from it. In other words, 
how rich must a reef be on tl! Gold Coast to enable it to be 
worked with a profit In order to give an approximate answer 
to this crucial question results and figu obtained in the actual 
working of several of the mines will be made use of, but gene- 


ralised as far as possible in such a manner as 
wide application. 

The only possible plan of working a mine in West Africa econo- 
mically is to employ negro labour exclusively for all manual work, 
skilled and unskilled, leaving nothing but the supervision of it to 
experienced white men, It is at evident that the amount 
of such supervision required will by no means increase in the 
same proportion as the work that to be executed, so that 
large establishments have a great advantage over small ones; in 
fact, & mining company with a 100-head mill would want a white 
staff very little larger than that required by one working only 
10-heads of the cost of being thus in the 


to admit of a fairly 


once 


h is 


stamps, supervision 


former case little more than one-tenth per ton of what it would 

At the present day, however, parties of native miners work in some districts 
in the interi won their own a nt, paving th hief, th rwher of th mda 
royalty on the gol obtained, Their mode of procedure is the same as that 


described above.—H.L. 


| 
| 
| 
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It is of course perfectly well known that a very large | 


ditions must depend upon the scale upon which their opera- 
tions are conducted. The European mining staff proper 
should consist of one mining captain and foremen miners, all o 
whom should be thoroughly good timbermen, under him. On 
an average about one white miner will be required to every 30 
natives, though this figure must vary greatly according to the 
nature of the reef and walls, 
no picking ground, and where only short drill holes can be put in, 
necessitating frequent blasting, and where the walls are bad, or 
the reef troublesome, necessitating close and careful timbering, 


more white miners will be required in proportion to the natives | 


than where opposite conditions prevail ; for it goes without say- 


jing that no shots should be allowed to be fired, and no timber 


put in except under the immediate supervision of a skilled white 
miner, if accidents, and their attendant loss of time and money, 
are to be avoided. In mines where very heavy timber is re- 
quired, and especially if there is much pitwork to do, a European 
carpenter will be required; there ought, indeed, to be one on all 
large establishments, as good native carpenters are very rarely to 
be met with. On the other hand, the natives make fairly good 
blacksmiths, and under the direction of a European mechanic or 
intelligent mine captain, are quite capable of executing all the 
ordinary smith’s work of a mine. 

The white mill staff should consist of an engineer, who must be 
a good fitter, and one or two stampsmen according to the size of 
the mill; in a few cases a reduction officer may be required, but 
his duties should, as a rule, be discharged by the manager. The 
above mine and mill staffs, together with the manager and 
doctor, the latter being quite indispensable, complete the list of 
Europeans required for even a large mine on the Gold Coast. 
It is of the utmost importance that the number of Europeans 
engaged should be reduced as low as possible. The usual pay of 
a white miner on the Gold Coast ranges from 102. to 15/. per 
month, and that of mechanics, engineers, carpenters, or stamps- 
men, from 15/. to 20/1, in addition to their board and lodging, 
which cost 8/. to 12/. per month per head. These figures may 
seem excessively high, but itt must be remembered that the 
climate of the Gold Coast is one of the very worst in the world, 
and men must, of course, be compensated for the discomforts 
they have to endure, and the risks they run. About one in four 
of the men who have gone out to the Gold Coast mines have 
either died from the effects of the climate or been invalided home 
dangerously ill or unable to withstand the climate ; at the same 
time, it must be admitted that several of the deaths have been, 
at any rate, in a measure, due to the intemperate habits of some 
of the earlier miners on the Coast. Taking the average of all 
mines, it may be estimated that Europeans are laid up and un- 
able to work through ill health for about 15 per cent. of their 
time, and that two years may be taken as the longest time that 
anyone should spend continuously on the Coast. From the 
above figures, and taking into account the steamer fares to and 
from the Coast, medical attendance and supplies, and similar 
minor expenses, the average cost of each European employee 
may be estimated at 27/. per month. 

Native labour (consisting of Fantees, Apollonians, Kroomen, 
Bassamen, and various other tribes) iscomparatively cheap ; car- 
penters, engineers, and blacksmiths earn about 3/. per month; 
miners about 2/.; and surface labourers about 1/.; in addition 
most of these men receive rations costing about 6s. per month. 
[t must be remembered that there are absolutely no beasts of 
burden on the Gold Coast, and that the only labour available is 
manual labour; this circumstance necessitates the enployment 
of a far larger number of surface labourers than would otherwise 
be necessary, and adds, of course, greatly to the expense of work- 
ing mines on the Gold Coast, particularly if the distance between 
the mine and the mill is at all considerable. Although the price 
paid to the native labourers may appear very moderate, the cost 
of their labour is nevertheless high, owing to its inefticiency, 
though much depends upon the European foremen they may have 
over them. The cost of mining a ton of qzartz varies in different 
Gold Coast mines from 7s. 64. to 20s., these figures, including 
nitive labour and all mine stores, but excluding European super- 
vision. Under favourable circumstances, and in a good average 





reef, each native miner may be expected to get about 10 tons of | 


stone per month in stoping, where they have to set their own 
timber, thus making the cost of getting the stone about 5s. per 
ton for labour alone. If much of the stone thus got is barren, 
and has to be separated by hand, the cost per ton of quartz is 
much increased, and the large or small amount of hand picking 
that may be required, is the cause of the wide divergence in the 
above price per ton of quartz. It thus appears that the cost of 
getting quartz by negro labour is about the same as that of 
getting it under similar cireumstances by white labour, but this, 
of course, is only true when the negroes work on European 
methods under careful European supervision; if left to them- 
selves natives are practically useless as miners, and the apparent 
economy of reducing or even dispensing with white foremen is 
far more than counterbalanced by the much smaller amount of 
work accomplished under these conditions. At the same time 
it must be clearly understood that the lowest figures above 
quoted per ton can only be attained when the nature of the reef 
offers good facilities for economical working, and by giving out 
all the mining work on contract to the most intelligent and ex- 
pert of the native miners, picked for the purpose, aad by insist- 
ing on their carrying out all their work under close and careful 
Kuropean supervision. 








ON Friday afternoon the neighbourhood of Nant-y-Glo was thrown 
into consternation by the report, which unfortunately proved to be 
well founded, that an explosion of gas had occurred at the Rope 
Pit, the property of Messrs. Barnes. Several men were engaged i1 
one of the workings driving a heading, f 


and on the removal of a 
quantity of earth an inrush of gas took place from an old working. 
I'he men engaged were using naked lights, and the gas at once 





ignited. All the colliers engaged in the workings made for the 
bottom of the shaft, and signalled the disaster, which of course 
had made itself felt. At first it was feared that many had been 
sacrificed, but the men threw themselves on their faces to avoid 
the flame, and thus escaped. Three colliers, named Bendall, Wil- 
liams, and Hemus, who were engaged at the heading, were seriously 
burnt The condition of the last-named is considered critical. As 
soon as possible the injured men were got out of the pit and con- 


lical aid was obtained for them The 
damage done to the pit is but slight, the force of the exp! 
exhausting itself. The Rope Pit, as well as the Griflin Pit, and the 
other pits in the neighbourhood, yield the non-fiery coal, and naked 
lights are as a rule used in them all. 
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OvuT AT —The lock out at the Dinorwic 
Llanberis, c The men are determined not 
to work under the present management and code of rules. Announce- 
ments were posted up last week inviting the men to resume work 
under new rales, the applicants to present themss juarry 
office. This invitation resulted on Monday in a serious riot. Severa 
thousand men, with their masters 
of the place, ordering the manager, the Hon. Mr 
and several men who had resumed work to leave the quarry. Mr 
Vivian and his men left, and the f 
P ylice is being mustered to preven 
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In a mine where there is little or | 


| Tabb’s Hotel, Redruth,on Monday. Mr. J. Ctavp Davsvz oc- 


f |eupied the chair, and those present were—Messrs. T. 8. Bolitho, 


8. T. G. Downing, E. Heard, T, R. Bolitho, W. Pike, F. Harvey, 
W. Vivian, C. Bawden, J. Haye, W. Rich, A. Lanyon, T. W. 
Field, T. Pryor, 8. Abbott, D. W. Bain, W. Teague, and W. 
Rich, jun. (secretary). 

Mr. T. 8. Botrrno moved, and Mr. W. Teacve seconded, 
that Mr. George Williams be asked to join the committee.— 
Carried. 

Mr. 8. T. G. Downtna moved, and Mr. T. Fietp seconded, 
that a similar invitation be handed to Mr. T, Cornish, Penzance. 
—Carried, 

Various points in connection with the laws relating to Cornish 
mine leases were discussed. 

Mr. Down1nG remarked that if they wished to be considered 
practical and not Utopian, they ought to confine themselves to 
such suggested alterations in the law as would be likely to receive 
the attention of Parliament. He suggested that they ought to 
consider the following points :—1. That in the case of original 
grants, Where there were undivided rights, a majority of interest 
should decide the terms of the lease, the minority to be bound by 
the same.—2. That in the case of renewal of lease, the lord should 
not be allowed to impose a fine, but should be obliged to re- 
grant the sett, or pay compensation for unexhausted improve- 
ments.—3. That for the settlement of disputes no new court be 
established, but that arbitrators should be appointed by each 
side, their judgment to be final. 

Mr. Teacve referred to the short term (21 years) for which 
mine leases were granted, and said he was speaking the feeling 
of miners generally when he expressed a hope that something 
would be done to fix a longer period. He likewise considered 
that buildings on the termination of the lease should be first 
offered the lord at valuation, and if refused by him to be sold 
by lessee. 

After some further discussion, 

Mr. T. 8S. BotirHo moved the following resolution :—“ That 
this meeting, while fully recognising the principle of free contract 
in the granting of original leases (except in the case of undivided 
ownership, where a minority of interest holding not more than 
one-third should be bound by a decision of the majority) is 
strongly of opinion that the lords should be compelled on the 
expiration of any mining lease to grant a fresh least without fine 
on such terms as two referees, to be named by the Judge of the 
Stannary Court (or Chairman of Quarter Sessions) may deter- 
mine; and in the event of a lease being abandoned the outgoing 
tenant shall be entitled to such compensation as referees may 
determine for unexhausted improvements of a permanent cha- 
racter ; buildings on the surface being the property of the adven- 
turers, with power to remove same in the event of the lord de- 
clining to purchase them at a valuation within 12 months, the 
lord having the right of pre-emption of any land that may have 
been bought and paid for by the adventurers.”"——Mr, W, Pike 
seconded the resolution, which was carried. 

It was further resolved that a copy of the above resolution be 
sent to each of the lords, together with an invitation to them to 
attend the next meeting of the committee, for the purpose of 
discussing the various points of the resolution. The committee 
will meet again early in January. 

The following letter was read, addressed to the secretary, from 
Mr. H. J. Marshall, Poulton Priory, Fairford, a large adventurer 
in Cornish mines : MINE LEASES. 

Dear Sir,—In reply to your letter inviting me to meet the 
committee appointed to consider this matter, I have to say that 
I shall unfortunately be unable to attend ; but it is a subject on 
which I feel strongly, and would beg you to submit to them a 
suggestion or two that I would make. 

1.—That the tenant should have power to renounce his lease 
at twelve months’ notice, as is now usually the case. 

2.—That if at the expiry of a lease lessor and lessee cannot 
agree upon terms of renewal lessee should have claim against 
lessor or new lessee for value of shafts and levels if the mine be 
re-worked within five years of such expiry or the working bo 
continued. 

3.—Lessee, besides having power as now to remove his 
machinery, to be entitled to remove all buildings erected by him 
during his tenancy, subject to lessor’s option of taking to them 
at a valuation. 

1.—Lessor to have a claim against lessee for all damage done 
by him to land or other property of the lessor’s to the extent of 
its monetary value according to valuation, such damage to be 
claimed, valued, and paid for from time to time during the 
tenancy as it occurs. 

5,—Valuation in all cases to be by valuers mutually appointed, 
as usual. Dues on profits” sounds very well, but I do not 
think it is an arrangement that would work, and I would suggest 
leaving all terms other than those above-mentioned for settle- 
ment between the parties concerned. 

[ presume it is the intention of the committee to ask for an 
Act laying down, as not subject to alteration by contract, certain 
terms between the respective parties in leases of this nature. I 
would humbly submit that we should ask for no more than we 
consider absolutely necessary to prevent fraud, and only for that 
we consider absolutely fair and just between man and man, look- 
ing at the question from both sides. I shall wait with much in- 
terest for the conclusions arrived at by the committee, and beg to 
remain, Dear Sir, yours faithfully, H. J. MArsHatu, 








AUTOMATIC RAILWAY CoUPLING.—For the past two months 
some of the goods wagens working the traffic on the South Dock 
Railway lines of the East and West India Dock Company, have 
been fitted with a new form of coupling which possesses several 
important advantages over the ordinary coupling. Not the least of 
these are simplicity in construction and automaticity, combined 
with certainty in action. The coupling is the invention of Mr, 
J. H, Betteley, of 42, Old Broad-street, London, and consists of a 
long shack is attached to the drawbar, and stands out ata 
slight angle of depression from the carriage or wagon. Connected 
with this shackle is a hook of special shape, which is attached toa 
bar running across the carriage front, and having a short lever fixed 
on either end just outside the buffers. To couple the vehicles they 
are run togetherin the usual way, and, on meeting, the shackle on 
one carriage rans up the shackle on the other and instantly engages 
with the hook has the shunter has no dangerous work whatever 
to perform ncouple he has simply to depress the lever, which 
action raises the hook and the s The hook is so 
formed that no matter how much bumpir of the carriages there 
may be, it cannot be freed from the shackle without the iaterven- 
tion of the lever,and the combination, therefore, forms a perfectly 
safe and reliable coupling. In fact, the whole train can be coupled 
up automatically, and the engaged hook and shackle then constitute 
a locking apparatus which prevents the carriages becoming acci- 
dentally detached. Thecoupling can moreover be used on any kind 

le, and it is of no moment if the couplings are not 


le which 


} 1} 
reieases 1acKie, 





of railway vehicle 


allon the same level, as the higher shackle will always travel up the 
lower one and engage with the hook of the latter. The apparatus 


has been examined and the trucks fitted with it have been severely 
tested by General Hutchinson and Major Marindin, of the Board 
of Trade, who have given it their united approval. It certainly 
the ordinary coupling which 





appears to be well fitted to super 


| has cost so many lives.—TZimes. 
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NORTH OF ENGLAND INSTITUTE OF MINING 
ENGINEERS. 
A meeting of the North of England Institute of Mining and Mecha- 
nical Engineers was held in the Wood Memorial Hall, Newcastle, on 
Saturday, Mr. Joun DAGLISH, President, in the chair. 
PROPOSED MINING AND MECHANICAL ENGINEERING PLANT 
EXHIBITION. 

The following report was presented with reference to the Exhibi- 
tion in Newcastle of plant applicable to mining and mechanical en- 
gineering :—* The Executive Committee have to report to the Council 
that it has been decided to hold the Exhibition in the Singleton 
House grounds, and that the necessary permission for doing so has 
been obtained from all the parties concerned in its occupation—the 
City Council, the Durham College of Science, and the College of Medi- 
cine. Plans of the building are under consideration. The Mayor of 
Newcastle has promised to act as one of its Vice-Presidents, and Mr. 
Amos, who occupies an influential position on the Corporation of the 
city, has been asked to accept the post of honorary treasurer. Mr. 
Kenrick Gibbons has been appointed acting secretary. The neces- 
sary circulars and advertisements will be issued in a few days.” 

PORTABLE ELECTRIC LAMP FOR MINERS. 

Mr. JosepH W. Swan exhibited portable electric safety-lamps 
for miners, and read a paper on the subject. The following is the 
chief portion of the paper:—This paper has been written at the re- 
quest of the President, to explain to the members some of the latest 
results of an attempt to adapt electricity to the lighting of coal 
mines. In endeavouring to render practical this new means of coal 
mine illumination, it has been assumed that the existing method is 
susceptible of improvement, and that, notwithstanding recent modi- 
fications of the safety-lamp, that stage of perfection in pit lighting 
beyond which there is nothing more to be desired, either in respect 
of safety or sufficiency, has not been reached. At a meeting of the 
Institute, four years ago, a form of lamp, which required a separate 
supply of electricity to be conveyed to it through a flexible cord 
enclosing two wires, was shown. A member of the Institute criticised 
the feature of the dependence of the light} upon} an extraneous 
supp'y of electric light in mines would be greatly enhanced if the 
lamp and the supply of electricity to it could be combined in one 
apparatus. This opizion seemed to be generally concurred in by 
the meeting, and it made a strong impression on the writer. Ever 
since that time he has kept the idea in mind, and has gra lually ad- 
vanced towards its realisation. The result appears in the lamp now 
shown, Here isa lamp and battery combined, capable of giving 
during 10 or 12 hours twice or three times the light of a common 
safety-lamp. On first lighting, it gives the light of two candles, and 
after 10 hours about 14 candle. As in the earlier lamp, the light comes 
from a filament of carbon, sealed air-tight in a small tube, and this 
tube is protected by a buli’s eye of glass, so strong as to be prac- 
tically unbreakable. The current necessary to render the filament 
incandescent is generated by cells contained in thecase. For re- 
gular mine working, these are composed of lead and lead oxide. 
This kind of cell is what is termed a secondary cell, or one which 
is re-charged by being connected for a time with an electric gene- 
rator such asadynamo. Another kind of cell can be used, com- 
posed of zinc and lead oxide, with view to the occasional 
employment of the lamp for exploration in vitiated air. This is a 
primary cell, and only requires filling with liquid to make it ready 
to give light. It will sometimes be convenient to have a duplicate 
lamp within the bull’s eye, with a switch connection to enable 
either, but not both, to be lighted, so that in case a lamp should 
fall the miner will not be left in the dar The writer had hoped to 
have been able to show a fourth modil ion, in which there are 
only two cells, instead of seven, tolight a lamp. By this arrange- 
ment the weight is diminished to within 5 and 6lbs. Speaking « 
the weight it is perhaps necessary to point out that that is propor- 
tional to the light yielded, and the time during which it is kept up. 
By taking from the electric lamp as smali an amount of light as 
the ordinary safety-lamp gives. its weight need not much exceed 
that of the heavier lamps in common Believing that a good 
light was the most important point to be gained, after 
safety, the electric lamp shown had been to give two 
or three tic 
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a special 











nes the light of the ordinary lamps, and consequently 
it was heavier; in fact, weight was made subordinate to light, but 
it is hoped that the weight and size of the present lamp wiil not 
be found unhandy. The apparatus could have been made much 





lighter if it had been permissible to employ a primary battery in- 
stead of a secondary one, but it appears to be only allowable to use 
a primary battery to meet sudden emergencies, and in those cases 
where there is no dynamo and no regular system in operation for 
charging secondary batteries. 


, 


mine exploration, where the air 





For 

is very foul, as, for example, afteran explosion, which has destroyed 
the ventilation of the mine, a lamp of this kind with « , 
battery, in conjunction with a Fleuss breathing apparatus, will 
bably be found very useful; and it is worth your consideration whe- 
ther a certain number of lamps of this type, with a primary battery, 
ought not to be kept ready to be used in case of accident at every 
pit liable to a fire-damp explosion. But as a substitute for the 
ordinary safety-lamp for general underground lighting a battery, 
which requires each time it is used to have the spent charge 
emptied out and a fresh charged poured in, and which also requires 
frequent renewal of the positive plate of each cel im practica- 
ble. On the other hand, a secondary battery such as the writer has 
adopted can be charged with even less trouble than attends the 
trimming of an oil lamp. It is only necessary to insert a couple 
of wires from an electric I Z cets of the 
battery, in the manner represented in the diagram, and to leave i 
there from the time the lamp is handed i é 

















main into the charging socK 





at the end of a 






until it is wanted again, 12 or 14 hours . Hundreds of lamps 
can be charged at a time in this way, and at very small cost. An 


a 
effective five-horse power, and a dynamo 















lingly small, would suffice to charge 3U0 

Mr, G. BAKER Fos sai no objection to that lamp in 

its construction, and the wei got over, as they could be 

sent in tubs to p! ere working. The only objec- 

tion he had to the lamp was not indicate th sence of 
gas. : 
Prof. MERIVALE spoke of the great importance of havi 
which would light the roof of a mine Mr. 8 np v 





improvement on the 


jection was that it did not « 











Mr. SypNey F. W. WALKRR ctric lamp 
was the only practical lamp 1 he under- 
stood Mr. Swan had increas iowed it 
at the British Association meet 1w- 
back was that it did not test ly al 
arrangement should not be made f 

Mr. STEAVE? r practica 
purposes, and t e ordir urry it. 

Mr. SWAN, replying to the t say at 
the prime cost of the lamp would be, j eri 
ones had been m The cost of upholding the sec lary 


would be not more than 4d. per week by lamp, which he be 
the cost of the ordinary oil ‘amp per week. As to darability 
lieved the lamp would last years There was a 
hemisphere of light from this lamp on roof, sides, and front 
explained that he expected to be able to attach an apparatus 
Jamp to detect gas. Asto its weight he still had hope of being abl 
to reduce the weight. 


several 





The PresipexsT moved a vote of thanks to Mr. Swan for his paper 
He pointed out that with the good light given by this 1 uld 
be placed farther away from where a man was working the 
swing of the pick. 

Mr. BAKER Forster seconded the vote of thanks, and said tha 


if Mr. Swan could add an apparatus to detect gas he cou! 
objection at all with the lamp. 

g thanks, said that he felt very n ’ 
meeting had received the lamp, and he 
nts further in the hope that at some 


Mr. SWAN, in returnir 
couraged by the way the 
would presccvte h experim 











| future time—and perhaps not a very distant time—he would be able 
to show them a still further development of the lamp. 
A NEW SAFETY-LAMP. 

A paper by Mr. Jonn Dovua@uas “On a Safety-lamp to burn 
Colzaline or Oil,” and which has attached to it a special extinguish- 
ing apparatus. 

LOSS OF LIFE IN MINES. 

Mr. W. J. Brrp read a paper on the loss of life in mines. He 
gave tables of the loss of life from 1851 to 1854 showing that the 
mortality in coal mines had decreased, On the total of accidents 
from all causes the mortality is 2°88 per 1000 on the whole period, 
and it has fallen from 3°54 per 1000 before the Coal Mines Regula- 
tion Act to 2:19 per 1000 since, a reduction of 34 per cent. The 


mortality in the North of England, Derby, and Nottinghamshire is | 


considerably below the average, in Yorkshire and West Scotland 
slightly under the average, and above the average in South Staf- 
fordshire and Worcestershire, more so in North and East Lancashire, 
and is highest in South Wales. 

LEVELLING STAFF FOR UNDERGROUND WORK. 

Mr. R. LINSLEY described an improved levelling staff for under- 
ground work. The arrangement of this improved staff consists in 
the use of a tape coiling on a spring drum, fixed on the top of the 
main drum. The figures and divisions are painted on this tape as on 
an ordinary staff, and whatever the height from thill to roof the 
read is continuous. 





MANCHESTER ASSOCIATION OF ENGINEERS. 

The annual meeting of the members of what has previously been 
known as the Manchester Association of Employers, Foremen, and 
Draughtsmen, but which by special resolution passed at the above 
meeting will in future be designated by the title of the Manchester 
Association of Engineers, was held, on Saturday, at the Grand 
Hotel, Manchester, Mr, W. H. Barney, the President, in the 
chair. 


No paper was read, the meeting, which was numerously attended, 





being wholly occupied with the election of officers for the ensuing | , 
i ; enough to counteract any pressure. 


year, the admission of new members, and various alterations in the 
rules. Twelve candidates for election as members were proposed, 
and eleven were admitted. Alderman W. H. Bailey, C.E., was 
unanimously re-elected President for the ensuing year, Mr. Thomas 
Ashbury, C.E., remaining in the office of past-President, and the 
remaining offices were filled up as follows:—Treasurer, Mr. H. 
Mainwaring; trustees, Messrs. G. Carter, E. Asquith, R. Rawlinson, 
J. Walthew, and Thomas Ashbury; committee (three new mem- 
bers), Messrs. F. Wiswall, T. Wood, and Boswell; auditors, Messrs. 
J.T. Chancellor and H. Frost, jun.; secretary, Mr. Fred Walthew ; 
assistant-secretary and librarian, Mr. Frank Hazelton. Hitherto 
the meetings of the Association have been held in of the large 
rooms of the Manchester Technical School, bat the accommodation 
here supplied not being adequate for the requirements of the Asso- 
ciation, it was resolved that in future the meetings should be held 
at the Grand Hotel. The remaining business of the meeting con- 
sisted in the discussion of several ions in the rules re] 
mainly to the admission of memb 

Alderman W. H. BAILEY, in briefly thanking the members for the 
honour they had conferred upon him in re-electing him their Presi- 
dent for the ensuing year, said it wasay of which any man 
ought to be proud, when they remembered the important position 
which that society had attained. Amongst their mé 
Mayor of Salford, and two others—Messrs. Mather and Peacock, 
had been elected Members of Parliament. During the past year 
the society had made most gratifying progress, They had hada 
greater accession of Members than during any previ 
cially they were also in a better position than at any pr 
and the society was stronger and healthier in every respec 
any previous period of its history 


one 
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IRONWORKS PRACTICE AND COMBUSTION. 
At a meeting of the South Staffordshire Institute of Iron and Steel 
Works Managers, at Dudley, on December 12, presided over by Mr. 
R. Smith Casson, general manager of the Earl of Dadley’s Round 
Oak Ironworks, Mr. W. J. Hudson, A.P.S., read an exhaustive paper, 





being a second contribution, ‘On Combustion.” In the first part of 
his paper Mr. Hudson dealt with the qualities from a combustive 
point of view of the South Staffordshire coals, and emphasised their 





I 
especial value in t 


naces on account of the low contents of 
su!phur. i 


Afterwards the artificial gases of the Siemens, Casson, 












Wilson, Dowson, and other producers were dealt wit! 
remarked that a most interesting process of gas pr 
1 at Herr Krupp’s great works at E 
ent pr s, and the gas was stored in gasholders. Small breez 
was the principal fuel, and the gas production was effected in an 
admirable manner. Noticing the manufacture of true water gas, 
which was gas produced by the decomposition of steam by 


solid fuel without the aid-of air, or at most a very small amonnt 
the author expressed the opinion that this principle of gas produc- 
tion had a wide future before it. Mr. William Crossley, of Glasgow, 
had ; atented acombination heating stove and gas producer to work 
upon this princi Waste blast-faurnace3s gases received consider- 













able attention at Hudson's hands. It was distressing to con- 
l he amount of waste which had been permitted by not 

>» gases of the older furnaces of the Staffordshire and other 

ars azo. The enorm 18 econ ymy which had atter led the 


1 was d > 


North evolved wee 


gases 


nonstrated by the 


in the North of Englan 
cly an amount 


average furnace 
avent in its heating power to nearly 2000 tons of coal. 
nd furnace evolved on an average 7 tons of gas per ton of 
1 
l 


in the 














pig-iron made, and assuming an average weekly output per 
farnace of 5C0 tons the gas evolved would reach 
something like %500 tons the whole of which was 
practically utilise Sir Isaac I estimated the saving in the 
Cleve alone at of coal per annum. It was 
at in South Staffordshire, in times like the pre 
] ression, advantage had »t been taken to the 
} valuat gase Mr. Hudson concluded by 
fai ga 3 of t i tts irg ron a tri Wh st 
! 95 , and sla 2s. to 2s, 6d., the 
ils w j l t ( At t Cleveland Chemical] 
\ , Middlesbor , pet ‘ used under the boiler 
l sina 4 , aided byt u ) 
1 superheated am 4 nted to t ri a 
rector, Dr. Sadler. ‘I iad also bes essfully applied 
by Dr. 8 er to the fa lar é f ( 
The s sion ( ed by M 1 SARNWORT vl 
expressed the inde s of the tu to Mr. Hads for his 
exhaustive second paper. JT Ar in ironmasters had a great 
sivantag ert se of St rd n¢ eq eott ir ] j 1 
I but t I all hope that th per rar and witl 
ttention to eve nt ¢ é . rds vou t et 
ld its ow | S¢ f t better 
Ri dE KI aid that Hudson had « ently gone 
ely » the matter, and sul was one im 
e and extent that it was i le to deal with it in a one 
s dis yn. Iror 1 rsa ynworks manager yuld not 
jly do better than take the blast-furnace as a model of perfect 


‘ 





combustion at every ige 
Mr. M. MILLARD proposed the thanks of the Institute to Mr 
Hudson and Mr. W. YEOMA) 0 seconded, remarking that 
Mr. Hudson had on every occasion assisted the Institute to the 
fullest of his ability 
The CHAIRMAN, in supporting the motion, said that tl paper 
had given them food for careful stady which should be attended with 
t 


practica t to 


The vote was act 


benetl 








TRAMWAYS.—The closing prices of this evening, as quoted by Mr 
Ws. AssotrT, of Tokenhouse-yard, are given iu tabular form in the Stock and 
Bhare List page of the Journal 


ee 
PIT STOPPINGS TO ISOLATE PART OF A MINE ON FIRE 


At a general meeting of the members of the North Staffordshire 
Mining Institute, held at Stoke-upon-Trent,on Monday evenin 
(Mr. J. Strick presiding), a discussion took place on a paper on the 
subject of “ Pit Stoppings,” which was read at a previous meeting 
by Mr. A. R. Sawyer, Assistant Government Inspector of Mines and 
reported in the Mining Journal. ; 





secuted. 
i 


| Mr. Sawyer mentioned that in the remarks that followed the 
reading of the paper he understood Mr. Oswald to state, with regard 
to a stopping which he described, that it was erected in the intake 
not in the return, and that an explosion occurred. He thou rht 
that corroborated the remarks which he (Mr. Sawyer) had made in 


| his paper, that it was advisable, where there were two stoppings, to 
! , 


erect one in the return first, because Mr. Oswald’s was not the onl 
| instance that he had known in which an explosion had come where 
the stopping was erected in the intake first. 

The CuairnMAN said he agreed with Mr. Sawyer, and speaking 


| 
| from his own experience, which had been considerable in putting 
| 6 


up stoppings, he thought the best way was to put the stoppings in 
the return first, and to get them as near the fire as possible, He 
also thought that the fewer they had the better. He remembered 
that some years ago, at the Shelton colliery, stoppings had to be 
built. He could not say exactly what thickness they were, but they 
were gradually put up, and 9 in. pipes were allowed to remain Open 
forsome time while they were‘builling them; then the st »ppings 
were closed simultaneously. When they were putting the first 
stopping ir an explosion occurred, and the men ran away. Explo. 
sions occurred at regular intervals, and between the intervals the 
men worked a short time, At length the explosions ceased, and the 
stoppings were completed. They remained there to the present 
day. He agreed with Mr. Sawyer that there was much danzer 
attending the erection of stoppings, and that great nerve and great 
judgment were required in the work. He thought by the tank re. 
ferred to in Mr. Sawyer’s paper, as the pressure of water increased 
the pressure of gas inside would accommodate itself to the pressure 
in the pipe. 

Mr. SAWYER said that was so, and the tank was to be deep 

It filled gradaally ; that was 
the pressure of water in the tank would rise with the pressure of the 
gas in the workings 

In answer to Mr. CoLe, Mr. SAWYER said when he stated that the 
stoppings should be put in the return, first, he meant closer first, If 
it became a question of not putting two in at the same time, then he 
thought it would be advisable to put one in the return absolutely 
first. 

Replying to the CuAIRMAN, Mr. Sawyer said he should advise 
temporary stoppings before making permanent ones in all cases 
where there was considerable danger. Just close off the air to pre- 
vent it getting in; then wait a time, and if it did not blow out go 
on building a permanent one. He believed there was a case of a 
door closed at the last moment having proved to answer. 

In the course of the subsequent discussion, Mr. HaInes (the 
secretary) stated that in the South Staffordshire district where the 

il was thick, there had been many gob fires, It was usual in that 
district to leave damming places, and immediately a side was 
finished, it was dammed off. He had known places to be opened 
two or three years after heing sealed up, and fire was still alive in 
them. That was not applicable to North Staffordshire, but it was a 
moot point whether in North Staffordshire they should not dam off 
more of their finished workings than they did, or whether they 
should ventilate them. ngineers considered ‘ 
better, and some thought the other way was; butif they put in dams 
they would not have fire. 

After some remarks by Mr. OSWALD, in support of the view of 
Mr. Haines, Mr. SAWYER said no doubt in most cases old workings 
that were done with should be closed off. The thing 
effectually, for if half done it would 2e of danger. 
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THE STEEL AND IRON TRADES, AND WAGES RATES. 


of so mach 
is regards prices and 


ster industry —the iron 


The Steel Trade has now made for itself a position 
importance that it creates its own movements 


wages quite independently of its older and s 





trade. It is not, therefore, surprising to learn just now that a 

cline in steel prices is to be followed by a reduction in steelworkers’ 
wages. The initiative has been taken by the Scotch steelmasters 
and we shall see whether the movement gradually extends to other 
of the steel centres. Mild steelmasters over the Border have done 


much, in a perfectly legitimate fashion, to maintain the prices of 
their plates and other products at a remunerative 
ration of their Makers’ Combination. This « 


level by the ope- 


ymbination has no 


however, extended south of the Tweed, and has had no influence in 
preventing low quotations on the part of steelmasters in the North 
of England, on the West coast, and elsewhere in England, who have 
been anxious to share in the larger demand that has of late 


needed 


been making itself felt for steel-plates, particularly as 











by the shipbuilders. Determined not to allow their combinat to 
maintain a set of prices higher than is justified by the state of the 
market, and so play the tra into the hands of their English com- 
peers, the Glasgow steelmakers have recently reduced their quota- 
tions for plates by 15s.perton. Such a reduction places them again 
well in the front of the districts who are willing to fill orders for 
mild steel at prices which alone buyers will give. But the makers 


cannot see their way to thus meet buyers’ views without calling upon 
the workmen to assist them They have, therefore, given notice to 
1¢ contractors in the melting departments of a reduction in wages 
»f between 5 and 74 percent. The Steel Company of Scotland are 
the first to test the point with the view, and a number of the melters 
at the Newton and DBlochairn Steelworks t , 
npany is, however, it is understood, supported by t 

id it is to be hoped that the men will early re 


visdom of doing their share to keep orders at home 











have come out on 





g 
them go elsewhere, with the ir evitable result that they tl 3 
will have to be satisfied with short time employment ; 
W e th is g yon in Scotland the Midland ironmasters are 
salling upon their operatives to similarly helpthem todo battle against 
vailing low prices and competition from another leading iron- 
uking district. Our columns last week recorded the meeting of the 
Staffordshire Iron Trade Wages’ Board, at which 


the master 











ferred their claim for Is. per ton reduction in puddlers’ wages, and 
a 10 per cent. drop the wages af millmen. The movement is the 
re important because it has long been agree that whenever any 
ilteration in 3 take place in Staffordshire a similar cha 8 
effected in D shire, South Yorkshire, Lancashire, Wales, and 
other centres. The Staffordshire masters base their claim upon 

the r sta tha uges in the North of England are at the 
‘ ! )per ¢ nt. be wt se in the Mi ] at ls, ar l that com- 

titi om the North is I ri i iron 
re, they declare, lower than in lt f 
not continue to any longer submit to the hea handicap the 
erence in wages between the two competing district a 
rhe ironworkers, on the other hand, urge that th ynditio rKe 
ng in the two districts are dissimilar, and that Staffordshire is en- 
titled to receive 1s, 6d. perton more as puddlers’ remunerat than 


prevails in the North. Further, they argue that if masters are no 


receiving the prices which they quote in their circulars, as masters 


declare they are not, they should not continue to uphold a false 
market basis, but as lor as that list is before the market 4s er 
bodyir r the pr )fessed q 1otations of the hour they are entitled to re- 


ler it rhe Preside 


at to some appreciable extent the 


ceive payment ur } 


nt has not yet given his award, 





wi upor by the arbitrator to play their part under the 
present circumstances of trade in a common-sense and honourable 
manner 

Tue debentures 1 ntly issued by the New Potosi Company 


have been fully subs 


ibed for, and work will bo vigorou ly pre- 


The accounts from the mine are 
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° have improved. Clydesdale Bank shares have receded from 22te! It will be a matter of deep regret to all, and a serious loss to 
Provincial Stock wd Shave Markets. 218. Union have improved from§ 21 13-16ths to 22. Liverpool, | thousands, that the Ystal:fera and Gwrnos Works have been brought 
‘ London, and Globe Insurance shares have declined from 27 9-16ths 


——>—_——_ 

CorRNISH Ming SHARB MARKeErT.—Mr. 8, J, DAvey, mine share- 
dealer, Redruth, writes under date December 17 :—Our market has been 
quieter this week. East Pool shares have fallen 3 ; South Crofty, 4 ; Tin- 
crofts, } ; and Wheal Basset, 1. Other mines have notaltered very much; 
very little doing to-day. Followingare prices: —Blue Hills, 16s. to !8s. ; 
Carn Brea, 3 to 3}, Cook’s Kitchen, 9 to 10; Dolcoath, 76 to 764 ; Hast 
Blue Hills, 1% to 154; East Pool, 48 to 49; Killifreth, 9s. to lls ; New 
Kitty, 134 to 154; Phenix, 15% to 1%; Pedn-an-drea, % to %; Polberro, 1% to 
2%; South Condurrow, 5% to 6%; South Orofty, 64% to 6%; South Wheal 
Frances, 6% to 7%; Tincroft, 5% to 54; Trevaunance, 2 to2%; West Basset, 
3to 3%; West Frances, 84% to 9; West Godolphin, 1% to 1% ; West Kittr, 7% 
to 754; West Polbreen, 12s, to 14s.; West Wheal Seton, 4 to 5; Wheal Agar, 
194 jto 20; Wheal Basset, 54% to 54; Wheal Grenville, 16% to 17; Wheal 
Kitty (St. Agnes), 4% to %. 

— Mr. M. W. BAwWDEN, Liskeard, writes under date December 17 :—The mining 
market continues dull and inactive. Stares generally are weaker, being a usual 
occurrence at this season of the year, Following are prices:—Anderton United, 
9s, 6d. to 33. ; Bedford United, 9s. to 10s.; Blue Hills, 14s. to1lSs. ;Carn Brea, 3% 
to 3%; Oook’s Kitchen, 9 to 9%; Doleoath, 754% to 76; Devon Consols, 2 to 2% ; 
East Blue Hills, 1s. 6d. to 2s.; East Caradon, 1s. 6d. to 23.; Kast Pool, 48% to 49; 
Guanislake (Olitters), 2s. 6d. to 3s.; Killifreth, lls, to 12s.; Marke Valley, 2s, 6d. 
to 33. ; New Kitty, 1% to}l%; Pedn-an-drea United, 1 to14%; Phanix United 
Mines, 1% to2; Prince of Wales, 7s. to 8s. ; South Condurrow, 5% to 6; South 
Crofty, 6% to6% ; South Frances, 7to 74%; Tincroft, 6 to 64% ; Trevaunance Con- 
sols, 2 to 2% ; West Basset, 24to3; West Frances, 8% to 8%; West Kitty, 7 to 
1%; West Phoenix, 2s. 6d. to 3s.; West Seton, 4% to 4%; Wheal Agar, 19% 
to 20; Wheal Basset, 6% to64; Wheal Crebor, 1 to 1%; Wheal Grenville,.16 
to 1614; Wheal Kitty, los. to 16s, 


Messrs. Asborr and WicketTT, stock and share brokers, Redruth, write 
jer date December 17:—The market has fluctuated,this week, and closes 
with a dull tone, and for the time sellers predominate, Kast Pool and Wheal 
Basset have declined 203. each. No alteration in the standard this week. 
Closing quotations herewith :—Blue Hills, ¥% tol; Carn Brea, 3 to 3% ; Cook's 
Kitchen, 9 to 9%; Dolcoath, 76% to 76%; East Blue Hills, 14 to 154; East 
Pool, 48 to 48%; Killifreth, 10s. to 12s,; New Kitty, 1% to 1%; Pedn-an- 
drea, % to %; South Condurrow, 5% to 6%; Prince Royal, 4s. to 5s.; South 
Crofty, 6 to 6% ; South Frances, 6% to 7; Tincroft, 5% to 6; West Basset, 2>* 
to 3%; West Kitty,7% to 754; West Frances, 3% to 8%; West Seton, 4to 5 ; 
Wheal Agar, 194% to 19% ‘ 
WheafKitty, 4 tol. Tin, 93%, 

—Mr,. Joun CARTER, mine sharedealer, Oamborne, writes under 
December 17:—The Cornish share market has been quiet this week, and prices 
are a little lower, closing as follows:—Biue Hills, 4 to 7%; Carn Brea, 3 to 3% ; 
Cook’s Kitchen, 9 to 10; Doleoath, 76 to 76%; Kast Blue Hills, 13g to 14 
East Pool, 48% to 49; Killifreth, 103. to 12s.; New Cook’s Kitchen, % to 
14. New Kitty, 1% to 14%; Pedn-an-drea, % to 7 
rs South Orofty, 6 to 7; South Frances, 7 to 74; Tincroft, 
qrevaunance, 2 to 24; West Basset, 3 to 3% ; West Frances, 854 to 8%; 
West Kitty, 7% to 74; West Seton, 4 to4 r 
Basset, 54% to54; Wheal Grenville, 164% to 16%; Wheal Kitty, 4 to 7%. 
o'clock, tin 932, 2s, 6d 

MANCHESTER,—Messrs. JosepH R. and W. P., 


un 








One 


BAINES, stock 


and share brokers, Queen’s Chambers, Market-street, write under date, | 


December 17:—With the exception of some little bnoyancy which 
was displayed on Saturday last, and continued to obtain till about 
noon on Monday, the tone throughout the English railway market 
has ruled dull all the week, and prices show an all round deprecia- 
tion, though in most instances the decline is not severe. The recent 
nosed indication of trade improvement, which was said to be manifested in 


ir 1,and from which great things were said to be expected for rails and other 
departments of industry, has disappeared almost entirely as a factor in accepted | 
influences on prices of railway securities, at least so far as expression of the 
opinion publicly is concerned; but it may be that this is the underlying in- 
fluence which keeps prices from experiencing greater reductions than would 
probably occur in face of present discouraging surroundings, Railway traflic 





returns for the week give no impetus to buying operations, and the eff 
them is seen in figures further drooping on their announcement. In instances 
where, besides the general depression, circumstances peculiar to the individual 
stock tend the same way, the decline, as is natural, is most severe, and amongst 
these may be classed Lancashire and Yorkshire and Metropolitans. Foreign 
Government loars, &c., as well as British funds are better, Consols marking 
on the week a rise of 444 to 4%, but India Four per Cent. stock quotes 4 lower. 
In Egyptians the changes are somewhat contradictory, as though the prefer- 


ind Daira Sanieh issues quote better by 4% per cent., the Unified stock is 





% lower. Peruvians and Mexicans both turn easier. Argentine Hard 
Dollir Bonds, Brazilian Five per Cent. (75), Italian (61), Russian (1873), 
and Turks (group 4), are all more or less higher. Home C poration 
stocks, &¢., are firm, and what stock is brought — to market is 
readily picked up at or near full prices. : The only changes in Colonials area 
rise of ‘4 each in the Inscribed Stocks of New South Wales and South Australia. 


The only department in which real activity has been displayed is in the shares 
of Indian gold mines in which speculation has been very rife, bringing on a very 


sudden rise in values, a large portion of which, however, has been subsequently | 


lost The position of the markets in the several departments of miscellaneous 
shares during the week may be shortly described as follows :— 

BANKS quiet, but tone good, ' E . 

INSURANCE comparatively moderate, business passing, but course of prices 
downward. 2 ‘ P 

CoaL, Irox, &C., AND MINING quiet and lower, excepting in gold shares 

CoTrron SPINNING, &C., market exhibits no sign of emerging from the dull and 
lifeless co idition in which it has remained for some time ; 

TELEG (Apus, though little done here, are better, particularly Anglos and 
Western and Brazils. 

[TELEPHONES neglected. Uniteds only changed, and that tone lower. ‘ Misce!- 
Ianeous proper present some noticeable variations, foremost amongst which is the 
decline in Manchester Carriage and Tramways shares, supposed to be attributable 
to oppositions which has sprung up by busses running penny fares. Bryant and 
Mays have again declined, the amount of fall being this time 4, or 4 further 
than the extent of their recovery recorded last week. 

RAILWAYS have drooped all round, and continuously (except on Saturday and 
half of Monday), but, on the whole, the extent of decline is not individually 
very decided, save for one or two cases, where causes are at work over and above 
the general depressed state of the market, in which category may be pliced 
Lancashire and Yorkshire on dividend calculations based on amount of capital 
which has been spent and will come in for dividend, and what is yet prospected 
to be spent also in Metropolitans owing to uneasiness as to rumoured unsafety 
of some parts of their line from sewers. Some fresh development of selling and 
consequent depression took place to-day, b it ceased to a large extent on the 
raising of the Bank Rate to 4 percent. American rails have fluctuated in some 
instances, independent of and indeed here and there against prices from other 
side, and though lower on the week on balance arc in many instances distinctly 
better than lowest since Thursday last. Trunks, partly sympathetically and 
partly from poor traffic, are lower in all issues, 


SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


Srrr_ina.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker, | 


under date December 17 writes:—During ;the past week there has 
been a consijerable amount of business done, and prices have 
fluctuated a good deal. The money market is higher, but with a 
peaceful solution of the difficulties in South Eastern Europe trade 
will likely become brisker after the New Year, 

In shares of coal, iron, and steel companies prices are steady. Direct 
Bteel, 5s. to 6s.; Rhymney Iron New, 12s. to 14s,; West Cumberland, 55s. to 

s 
=. shares of foreign copper concerns prices are generally better, owing to th 
upward tendency in the copper market. Tharsis advanced from 92s, to 98s. 6d., 
and are now about 95s. Rio Tintos advanced to 11% on favourable rumours 
about fresh contracts, but are noweasier. Bratsbergs, 12s, 61, to 15s. ; Copiapo, 
65s. to 678. 6d. ; Panulcillo, 55s. to 60s. 

In shares of home mines business has been quiet. North Busy shares should 
be worth attention at nominal prices, as it is said they have got a tin lode in the 


cross cut, and tin is being cut from No. 1 copper lode, iderton are at 4s 
Carn Camborne 2s. to 3s.; Cvoed-y-Fedw, 3s. to $s.; Drakewalls, 3s. to 4s3.; 
Glasgow Caradon, 2s. 6d, to 3s. ; Great Laxey, 10 to 10% ; Killifreth, 10s. to lia,‘ 
Leadhills, 528. 6d, to 57s. 6d.; New Langford, 4s. to 6s.; Prince of Wales, 63 
to 7s. ; Shepherds United, Is 9d. to 2s. 3d.; and Wheal Kitty, 15s. to 17s. 61 

In shares of gold and silver minesa large business has been done, but price 


have had a sharp decline from the best points reached. For instance, Indian 


Gold, now 7%, touched 104%; Indian Oonsolidated, now 203., touched 32s, 6d 
Mysores now 5%, touched 74%; Mysore Reefs, now 10s. to 12s., touched 25s 
Nine Reefs, now 15s. to 16s., touched 26s., and Ooregums, now to 3.5 
touched 25s. The last mentioned would appear to be the cheapest of these 


shares, as the mine is contiguous to Mysore, and separates the latter from the 
Nun lydroog, while the shares in the Nundydr much higher than those 
of Ooregum. New Chiles have advanced on 4 satisfactory return from the 
mine, Montanas have been sold from 71s. 6d. to 73s. 6d. Indian Kingstor 
offered, and Simons Reef wanted. Balkis are at 4s. to 5s.; California, 3s. | 
4s.6d.: Chontales, 2s. to 3s. ; Colombian, 8s. to 9s.; Eberhardt, 2s. to 3s.; D 
vala Moyar, 9s. to lls.; Denver, 1s. to 2s.; Glenrox k, 8s. to 10s.; Hoover Hill 
8. 9d. to 10s.; Javali, 2s. to 3s.; Kapanga, 6d. to 1s. 6d. ; Kohinoor, 3s. to 4s. ; 
Ia Trinidad, 80s. to 90s. ; Lisbon-Berlyn (New), 2s. 6d. to 3s. 6d. ; New Potosi, 
6s. to 6s. ; Organos, 22s. 6d. to 25s. ; Port Phillip, 28, to 3s. ; Russell, 93. to 10s. ; 
Banta Barbara, 28s. to 30s.; Silver Chord, 12s.; Transvaal, 4s. to 5s. ; Victoria, 
38. to 49.,and Wynaad Perseverance, 3s. to 4s. 


og are 





In shares of local and miscellaneous companies prices are generally lower. 
Lanark Oils have declined to about 32s. 6d., and Nobel's Explosives to 17, 


Envinnurcu.—Messrs. THOMAS MILLER and Sons, stock and 
share brokers, Princes-street, write under date December 16 
There has been very little alteration in the home railway market 


during the past week. Great North of Scotland stock has however 
fallen 2. Caledonian, 1884, Convertible Preference has risen from 
107 to 108, and North British Convertible, 1884, from 105 to 106 
Canadians and Americans have generally been weak, but Ontarios | 


; Wheal Basset, 5'4 to 6; Wheal Grenville, 1654 to 17 ; | 


date | 


; Bouth Condurrow, 5% to | 


5% to 5%; ] 


; Wheal Agar, 19'4 to 2); Wheal | 


to 27}, Royal from 33 to 324. Scottish Accident have risen from 
42s, 6d. to 45s 6d. American Mortgage of Scotland have improved 
from 31s. 6d. to 32s., Australasian Mortgage and Agency from 54s. to 
55s., Scottish American Mortgage from 60s, to 60s. 6d. Otago and 
Southland have declined from 38s, 6d. to 38s., Scottish American 
Investment from 70s. to 68s. 6d. There has been a deal of excite- 
ment in mining shares, particularly in Indian mines, and prices ad- 
vanced rapidly, but have not been fully maintained. Oil shares have 
changed very little. Land and Cattle shares have been quiet. 





THE COPPER TRADE. 
Messrs. HARRINGTON, Horan, and Co., Liverpool, in their monthly 





month are not yet to hand, A cablegram, dated Valparaiso 11th, gives the price 
of bars as $15°30 with exchange 264d. 

has been done in Chili bars at prices ranging from 40/. 2s. 6d. to 422. 7s. 6d. cash, 
| and 40/, 17s. 6d. to 43/, 5s. for three months’ prompt. Market closes quiet at 
| 414. Ss. for good ordinary brands on the spot. The sales of furnace material 
| comprise :—At Liverpool, 100 tons Quebrada yellow ore at 8s. 3d., 160 tons 
| Italian (to arrive) and 42 tons Portuguese and Venezuelan at 7s. 9d. per unit, 
| At Swansea, 332 tons Bolivian ore, ex Zeta, at 73, 19'4d. per unit.—Precipitate : 
| 50 tons Mason’s Spanish at 8s, 444d_., 93 tons at 8s., and 56 tons at 83, 144d., 20 tons 
| English at 83, 6d., and 10 tons at 83. 7'4d. per unit. Import of Chili copper 
| from lst to 15th December 150 tons fine, against 1850 tons fine same time last 
| year, 
| ©08 tons fine same time last year. Import of other copper from 1st to 15th Decem- 
| 


ber 1827 tons fine, against 1598 tons fine same time last year. Delivery of 


other copper from 1st to 14th December 982 tons fine, against 880 tons fine, same | 


time last year. The total imports of Chili and other copper into Liverpool and 
Swansea from the lst of January to 15th December were 75,857 tons; deliveries 
ig the same period, 69,909 tons fine; for same time last year the figures 
09,708 and 73,975 tons respectively. Arrivals here from the 1st to 15th 

scember of West Coast, 8.A., produce:—Pemroke Castle, from Valparaiso, 
| 150 tons bars—At Swansea: Vil. Stocks of copper (Chilian and Bolivian) in first 
| and second hands on 15th inst, | kely to be available, we estimate at— 

















| Ores. Regulus, Bars, Ingots. Barilla, 
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| Bwansea..........00008 _ 5,902 sree —  sescee - 
a > ee ee 





| te 


9 
i 
) 


Representing about 33,187 tons fine copper, against 33,858 tons 1st inst. ; against 

23,965 tons December 15, 1884. 
| Tin.—Market closes quiet at 93/4, 10s. for Straits, 94/. for Australian, 972, for 
English, and 702, to 87l. for Peruvian, according to quality,—Lead: Market 
stea.ty at 12/, 10s. to 121, 12s, 6d. for ordinary shipping brands, and 12/, 2s, 6d, 
for Spanish without silver.—Spelter: Market firm at 15/. for ordinary Silesian 
brands.—Quicksilver: Market quiet at 6/. 5s. per bottle for firsts and 6. 2s. for 
seconds.—Bar Silver: 47d. per ounce standard, nominal. 





Messrs. HENRY BATH and Sons, write under date December 16 
—The Chili charters forthe first half of this month have just been advised as 
1200 tons fine copper. Recent quotations from the coast give price as $15°30 
with 264d. exchange. Statistics for the fortnight show but little alteration in 
stocks, both deliveries and imports being small. Total visible supply has, how- 
ever, increased 2556 tons to 56 676 tons fine, owing to the last heavy charters of 
2300 tons being now taken into the figures. It is satisfactory to note the small 
arrivals of American copper—624 tons into England, and 140 into France, = 
764 tons fine. The American market continues to look foran upward movement 
and prices there are considerably above shipping point. Thetime is now fast ap- 
proaching when a decision will be taken as to railway rates for the coming year. 
If, as is anticipated, a heavy advance takes place, the recent rise in copper will 
not help the Montana mines to any extent. We close with a steady market for 
bars at 41/, 5s, to 412. 10s.cash, The demand for raw copper shows a slight im- 
provement. Furnace material is not plentiful, but smelters are indisposed 
to buy except at a very moderate price. The only sales during the fortnight 
have been about 200 tons various ores at 7s. 94., 330 tons Bolivian ore at 7s. 10'.d. 
and about 350 tons English and Spanish precipitate at from 83. to 8s, 6d. per 
unit. 








Imports. Deliveries. Stocks 











Chili copper at Liverpoo!, Swansea,andin France 15) ..... 839 
Foreign copper in London, chiefly Australian ..,  . See 35 
American copper at Liverpool .........ccscssesssscseses 624 sorseceees 659 cecccover 
Other copper at Liverpool and Swansea pare 
| American copper in France ..........0-ssecceseererseees en | ee §:0 
SPOT COGPGT Gl BP UINOD sinchecsedccssstensovenresvintecscs, TD ‘xenesesan OO 6 6:01.08 39 
Tons fine copper during the fortnight ...... DOD ccsennee 2046 ....00.06 44,875 
Against tons on the 2nd December, 1885 . EO. asacssene 4974 ......... 44,853 
Against tons on the 17th November, 188 5740. 5772 . 45,801 


| Imports.—The arrivalsfrom the West Coast have been as follows:—At Swansea 
ul,—At Liverpool, Pembroke Castle, from Valparaiso, 150 tons bars.—In France 
nil, Total 150 tons bars = 150 tons fine. 





From Mr. Joun B, Reynoups :—The extraordinary movement 
}in various gold mine shares has literally absorbed the markets 
| for such securities during the past fortnight. Whether the ex- 
|citement has been real or not is another matter altogether. 

Money is a very valuable commodity; but there are limits even 
to its worth. However, as long as the public endorses this kind 


of thing so long will there be a central combination to 
indulge such speculators. It is very suggestive to com- 


pare the prices of such concerns with the prices of divi- 
dend Cornish mines in the market, for the 
which there is certainly no excitement, but where the divi- 


dends are forthcoming with a regularity than which nothing | 


can be more satisfactory. Not only so, but there is every 
reason to believe that, with an improved price for tin, and with 
the additional discoveries which are almost certain to be made in 
the properties themselves, the shares, in my opinion, will have 
a very considerable advance ; indeed, it is noteworthy that at the 
present moment, not only dividend shares, but’ progressive Cor- 
{nish mine shares, are being picked up very freely and quietly. 


| market, for instance, has been taken, and why P Simply because 
| the mine is selling for about 4000/, which on a discovery which, 
in the opinion of those who are qualified to judge, is certain to 
be made, would run the value of the property up to something 
like 30,0002. in a week, and at this it would be dirt cheap. There 
are other mines which might be mentioned, and which in due 
time will have a very extraordinary rise in value, but which have 
been entirely overlooked because of the furore in the gold mine 
market, 





Obituary, 


——_= 


The death is announced of Mr. Alexander Blythe, the secret ry 
to the Northumberland and Durham Miners’ Permanent Relief 











Fund, With a view of recruiting his health, Mr. Blythe sailed 
from the Tyne, in October last, on board the screw-steamer 
| W. B. Ferguson, on a voyage to the Mediterranean. He pro- 
led far as Alexandria; and staying there for some time, he 
visited many of the places of archeological and modern interest 
for which that 1 ion is so famous In his letters home he wrot« 
in the most cl ful and hopeful strain, and had reached 
G It when lx 3 taken suddenly ill. Un Sunday morning 
t ram brought the intimation that Mr, Blythe had died the 
pre us night , 

The death of Mr. Thomas Morris, at the good old age of 81, 
for more than a generation the managing director of the Devon 
Great Consols in their palmy days, recalls vividly the memories of 
a prosperity which at one time seemed as if it would h irdly have 
anend. Mr. Morris w issociated with the mines from their 





rise, through their almost unparalelled wealth, up to thetime whet 
a change came over their fortunes, soon we mav hope to be 
reversed by a return to the good old dividend days. Not that 
we may expect much from copper in the present state of 

but that we see no reason to doubt that tin will rey 


affairs 


eat what was 


done by copper. The probability is that the day is not very far 
distant when the pluck and perseverance of the present adven- 
turers h will be amply rewarded, though Mr, Morris did not 


live to see it 


circular dated December 15th write :—Chili copper charters for first half of this | 


During the past fortnight a fair trade | 


Delivery of Chili copper from 1st to 15th December 821 tons fine, against 
- PI & | 


shares of | 


| Every West Polbreen share which has been offered on the | 


to a standstill. At the Ystalyfera Works the whole process of pro- 
| ducing the tin-coated iron sheet was gone through from getting the 
| iron from the ore to the boxed plates. At one time, in the lifetime 
of Mr. James Palmer Budd, there were about 4000 hands employed, 
but the number is a great deal less now. Ystalyfera is chiefly de- 
| pendent upon these works; the outlook, therefore, is serious indeed 
for the inhabitants of the district. Some hopes of its early re- 
starting existed whilst the blast-furnaces continued to be worked, 
but on their being extinguished and blown out on Wednesday even- 
| ing those hopes were dispelled. This important cessation will have 
| @ most injurious effect upon several smaller works in the district. It 
| is now rumoured that the Gwrdos Tinplate Works will restart again 
on Monday morning next. 





} EW CHILE GOLD MINING COMPANY 
(LIMITED). 
| Notice is hereby given, that the COUPONS falling due on the 31st December, 
1985, of the DEBENTURE BONDS of this company will be PALD on and after 
that date at the office of the Clydesdale Bank (Limited), 30, Lombard-street, E.0. 
For the New Chile Gold Mining Company (Limited.) 
J. B. COX, Secretary. 


No, 32, Queen Victoria-street, EC. 


RGANOS GOLD MINES.—THREE £5 DEBENTURES FOR 
SALE, together with a bonus of £20 per cent. in addition to 

accrued interest at 15 per cent. since November 2, 1882. 

| Apply at HoLern’s, Stationer, Earl’s Court. 


= eeneteeee : is 
M* JENSEN, PATENT AGENT, has REMOVED from No. 33, 
| 4 CHANCERY LANE, to No. 77, opposite Office for Patents, 
| Designs, and Trade Marks. 
JENSEN and Son, 77, Chancery-lane, London, W.C. 
OPPER AND SILVER EXTRACTION BY WET PROCESS: 
Chemist, F.C.S. (26) with experience in above and allied 
branches, desires POST at HUME or ABROAD. 
Address, “ Seo,” care of Lee and Nightingale, 
Agents, Liverpool. 





Advertising 





j ANTED, by the Advertiser, a SITUATION as MINE 
MANAGER. Having had upwards of 20 years’ practical 
experience in Lead, Copper, Gold, and Silver Mines; can dial; would 
have no objection to take an appointment in any part of Nevada, 
Montana, or California; would also inspect and report upon mineral 
properties. 
For particulars address, M. J. Grose, Virginia City, Nevada, 
America. 











| Vy Saree. THREE PARTNERS (active or sleeping) with £2000 
} each, to COMPLETE a COMPANY formed for working 
|valuable PHOSPHATE MINES in South Carolina, showing large 
profits. 

Address “ H. 45,” care of C. Birchall, Advertising Agent, Liverpool. 

J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN, 

Mines inspected and reported on, Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 





J. W. WESTMORELAND, F.I.C., 
Associate Royal School of Mines, London, 
ANALYST AND ASSAYE 
Special attention given to the Wet Assay of copper and Sulphur 
estimations, Assays of Gold, Silver, Lead, Arsenic, Antimony, Iron 
Nickel, Manganese, Zinc, and general Metallurgical Analyses. 
LABORATORY :—25, PARK SQUARE, LEEDS. 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 
| United States Mineral Surveyor for Utah and Idaho, Notary Public, Geological 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Oanals, and Superintends the Workings of the same. Prepares Estimates and 
| Plans for Opening and Working Mines, Experton Mining Questions before the 

| Courts. 

| Address, ?. O. Box, 1157, Salt Lake City, Utah. 

MINING ENGINEER. 

ALEX DEL MAR, 

Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission, 

Author of a “ History of the Precious Metals,” &c, 


120, SUTTER STREET, SAN FRANCISCO, 
** Del Mar, San Francisco.” 
J. S. MERRY, 
AND ANALYTICAL CHEMIST, 
SWANSEA, 
SUPPLIES ASSAY OFFICE REQUIREMENTS AND RE-AGENTS. 


M* LONDON, S.W., 


Having just returned from a tour of the Gold Fields of Australia 
and New Zealand (including the New Rush, Karangahake and 
Waihi, Thames Foreshore, Cambria, and Cornhill) is prepared to 
give ADVICE and INFORMATION. Address as above. 





R. 








Cable Address: 


ASSAYER 


HENRY TAPP, 41, St. MAUR ROAD, FULHAM 


herpes NANCE, CONSULTING MINING ENGINEER, 
| 25 years’ experience in various parts of the world enables 
| him to furnish reliable information. Inspections at home and abroad. 
English, French, German, Spanish. Terms moder: 
| Address, care of Messrs, WATSON Brot! 
| Cornhill, London, E.C. 


LEXANDER SMITH, M.Inst.C.£E., CONSULTING 
£ ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 

PLANT, and MACHINERY, 
PRIORY STREET, DUDLEY. 


4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM 
Mr. SMITH has been retained for nearly 20 years by some of 
the most prominent firms,and has conducted many of the largest 
valuations that have ta ] in the kingdom. 
Valuations for Stock Taking or any other purpose upon very 
reasonabie terms. 











en place 





JUST PUBLISHED, PRICE 1s.; BY POST, 1s. 1p. 
ORNWALL 





G EOLOGICAL MAP OF C 
I By BRENTON SYMONS, C.E., F.C.S. 
Ahanisome SKETCH MAP, } i FIVE COLOURS, and showing the 
Geologi I r n, the D tion of the Lodes, and other useful details, 
Will bef I i re ° 
JOURNAL Office, 26, Fleet-strect, E.C 
Just ] 1, pr 
fTHVABLES FOR ASCERTAINING THE PRICE OF TIN ORE 
AT A GIVEN STANDARD AND PR UCI 
To which is added Tables for A t eva 1 Quantity 
Black Tin, from 1 Ib. to 10 tons, at any | from £20 to £100 per ton, 
Originally compiled and ca ted by t te Mr. R. WELLINGTON; and now 
extended, reprinted by Mr. W. Bal x Camborne, and carefully verified 
throug t 
Lond MINING JovrRNAL O BA 1 may be had 
Australia: Gi E Rob: $ , Sydney, Adelaide, and Brisbanne, 
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THE MINING JOURNAL: 


Decemuer 19, 1885, 








HE MONTANA COMPANY (LIMITED). 
4, King William-street, London, E.C., 16th December, 1885. 
The Directors having notified their intention to PAY OFF the REMAINING 
MOLETY of the DEBENTURES on the 24th inst., Debenture Holders are re- 
uested to send in to the office of the company the Debenture Bonds held by 
them on or before SATURDAY, 19th inst., together with the coupons attached, 
including that payable on the 25th inst. 
Cheques for the balance of the principal sum due on the Debentures and tin- | 
terest for the three months to 25th inst. will be forwarded to the Debenture | 


Holders on 24th inst, 
YVHOMAS NEAL, Secretary, 


By Order, 


NOTICE. 

HE TREGONTREES and OLD POLGOOTH CONSOLS MINING 
COMPANY (LIMITED).—JN LIQUIDATION. | 
TENDERS are hereby INVITED for the PURCHASE of the LEASE of the 
MINES belonging to the above named company, together with the PLANT, 

MACHINERY, &c , now thereon. The whole to be sold asa going concern. 

Tenders to be forwarded on or before December 21st, 1885, and addressed to the 
Liquidator, SypNeY HopGKryson, 15. Great Winchester-street, London, E.C. | 
Dated this 19th day of December, 1885. | 











BY ORDER OF THE LIQUIDATOR— MIDFORD, NEAR BATH. 
FULLER’S EARTH WORKS. 


N R. W. B. HALLETT is favoured with instructions TO SELL, 
BY AUCTION, at the Auction Mart, Tokenhouse-yard, in the City of | 
London, E.C.,on TUESDAY, January 5, 1885, at Two o'clock precisely, in One 
Lot, the valuable LEASE, MACHINERY, PLANT, GOODWILL, and PATENT 
RIGHTS of the | 
MIDFORD FULLER'S EARTH WORKS (LIMITED) 
(Awarded the only medal for Fuller's Earth at the International Inventions 
Exhibition, South Kensington, 1885) for sale as a g« sing concern. 
Particulars and conditions of sale may be had at the Royal Hotel, —_ : 
Messrs. DouMAN and PRITCHARD, solicitors, 3, Laurence Pountney Hil!, E.C. 
of Messrs. LicKoRISH and BELLORD, aolicitors, 11, Queen Victoria-street, E Cc. 
of Messrs. Kipson and HanntnG, Chartered Accountant s, 51, Gresham- 74 
E.C.; at the Mart, E.0.; and of the Auctioneer, 11, Queen Victoria-street, £.C., 
and 278, Holloway-road, N. (Telephone, Nos. 1609 and 7533.) 





PRELIMINARY ANNOUNCEMENT. 
NORTH STAFFORDSHIRE. | 
CLOUGH HALL RESIDENTIAL ESTATE 
And other FREEHOLD ani LEASEHOLD LANDS and MINES, 
WORKS and COLLIERIES 
Situate at and near Harecastle and Kidsgrove, in the Parishes of Audley and 
Wolstanton, in the County of Stafford. 

These well known properties, comprising CLOUGH HALU MANSION, with 
extensive ontbuildings, walled gardens, conservatories, and ornamental grounds 
(including many acres of beautifully undulated pastures, woodlands, planta- 
tions, drives, walks, and pools, farm lands, general and colliery offices, pump- 
ing and winding engines, tramways, foundry and fitting shops, timber yard 
and canal wharf, allin hand; seven useful farms let to various tenants; several 
com modious residences and about 240 workmen’s and other dwelling houses 
and business premises; the whole containing about 630 acres of freehold land, 
with the ungotten minerals thereunder, excepting such parts of the minerals | 
as have been. sold to the North Staffordshire Railway Company for the support 
of the Harecastle Tunnels; together with the CLOUGH HALL IRONWORKS 
and COLLIERIES, which include four blast furnaces and their appurtenances, 
sundry forges and mills (containing about 80 puddling furnaces), and sundry 
lands and premises, with nine sets of colliery plant therein, five of which are 
in operation, and the tramways and branch railways connecting the Iron- 
works and Collieries with each other, and with the loop line of the North 
Staffordshire Railway and the Trent and Mersey Canal, containing altogether 
upwards of 75C a., with the ungotten minerals the reunder, held ‘wader 
leases from John Lawton, Esq., Sir Smith Child, Bart., Swinfen Jervis, Es 
Thomas Cartlich, Esq., executors vd the late Peter Hopkins, Esq , and Mrs, 
Handley, for various terms, and subject to rents and royalties, particulars of 
which willbe given hereafter; an i together also with at yout 13 a.3R 27 P. 
of freehold minerals in lands forming the Harriseahead Colliery, situate in the 
Parish of Wolstanton, the surface of which belongs to various owners. 

O BE SOLD, BY AUCTION, by Messrs. JosepH CooKSEy and 
Son early in next year (unless previously disposed of by private contract) 
the time and place of sale to be named in future advertisements, 

For further particulars, apply to Messrs. 5 )YDELL, TAYLOR, and FLIstT 
Bolicitors, Chester ; Messrs. Coopeas, Solicit Newcastle, Staffordshire ; Mr 
R. Mackay, 3, Lothbury, London, E.C., and the Ciough Hall Ironworks and 
Colliery Offices, ~ near Stoke-upon-Trent; or to the Auctioneers, 
20, Paradise-stree mwich. 


A GLAMORGANSHIRE COLLIERY FOR SALE. 
O BE act BY PRIVATE CONTRACYI, as a going concern, 


a COLLIERY in Glamorganshire, situated about midway between the 
shipping porta of C ardiff and Swansea, adjoining to and having commodious 
sidings in connection with the Great Western Railway system 
5 ,and is held from two! 


IRON- 


sgrove, 


Vest Br 





andlords upon 





The mineral! area is upwards J acre 
very favourable cor ns, the Royalties being exceptionally low. The unex- 
pired term of the le s about 40 years. 

There are two pits sunk on the property, both of which are fitted up with 
winding machinery, but only one is used at present for raising coal 

The colliery is ventilated by a Waddle fan. On the surface is erected an ex 
cellent pair of horizontal air compressing engines, by Join Fowler and Co., 
Leeds, for driving the hauling engines underground, 

There is also a large number of coke ovens, coal washing apparatus, &c., in 
connection with the colliery. 

The quantity of coal now worked is about 1300 tons per week, but this could 


easily be considerably increased. | 
The plant is of modern description, and capable of dealing with a much larger 


output. 





For further particulars apply to Me srs. Bassett, Bassett, and Lee, Civil 
and Mining Engineers, Clurch-stree Cardiff. 
ECOND HAND MACHINE RY FOR ‘SALE : - 
kK ONE 29 horse power se mi-gertable ENGINE co boiler; ONE Hall's 
multiple act STONE BRE KER, 21 ) : ONE gh h CRUSHER 
complete; ONE 20 inch crusher ; SRESSING MA‘ HINERY, nsisting of two 


four compartments; four ditto with three 
mpart ments ; self acting classifiers and 

feeding apparatus; six round buddl two very substantial sheds t r buddles 

and jigger houses; complete r k drilling plant; 60 iameter water whee 

x3 feet breast ; one 4 f littox3 feet 6 inch breast; two 78 feet ditto 

3 feet 6 inch breast. Within 2'4 mi of railway tation, and convenient for 

removal. 


Very powerful cr 
all modern imp 
hopper to each 


self acting jigging machines wit! 
compartments; two ditto with oon c 
es; 


feet d 





les 
— 1x16 inch wide wil! 
lis 24 inch x15 inch ; 
i’s Patent fury ne, 20 inch x14 inch wheel, with 20 inch 
vert ical boiler, 8 feet S inc hes highx3 feet 2 inches 
with Green's Patent Water Hearth 


crush 8 tons per hour, 
self-acting feeding 









n 
Shiel 
diameter inlet and « outlet; 


diameter with 30 234 inc h tubes, and fitted 
instead of fire bars ; second hand vertical boiler, 4 feet 6 inch diameter, 10 feet 
high, fitted with £9 2% inch tubes; shell and fire box in excellent condition, 
shell % inch thick, vertical seams, double rivetted ; two new four compartment 
self-acting jigging machines; table engine, 9} inch cylinder, 2 feet stroke, very 
strong in ail the parts and equal to new. 


Apply,— GEORGE GREEN, ABERYSTWITH. 





-_— BE SOLD, a 4-4.p. PORTABLE wy and BOILER. 
made by Hornsby and Sons, of Grantham, lying near London, 
Price £75; nearly new; cost £150 
Apply by letter to “ Engine,” care of Housekeeper, 101, Leaden- 
street, London. 


hall- 


PIT SINKING, WINDING COAL, PUMPING, &c. 








_ TABLE STEAM Rt HINE FOR SALE, 25-horse power, 

with or with : otion revers ear; a 14-horse power 
Ditto, also gear to wind —~ a pump. 

Adgu.Pp. VER rl AL AM ENGINE, with link motion reversing 
wat rapes be rum tena 1). 

A6ft. pa T: AR MILL, VERTICAL ENGINE, and BOILER 
combined, on pov and travelling wheels. 

Apply to 

BARROWS anp STEWART, Enctnerers, DANBULY. 

‘WO BE SOLD CHEAP, a PAIR of LOW PRESSURE BEAM 

. ENGINES, 23 inch Cylinders, 48 ~ stroke. 

To be seen working atthe Lion Brewery, Belvidere-road, Lambeth, 


ay ply at the brewery. 


IMPORTANT TO MINE OWNERS 


} gene DRILLS and AIR COMPRESSORS. 
t low prices. 


IR — Several on hand 
WARSOP anv HILL, 


ENGINEERS, NOTTINGHAM, 


_ SALE, LAND in MYSORE, suitable for Mining. Price 
moderate. 
Z.,” MINING JOURNAL Office, 26, Fleet-street, E.C. 


Apply, ‘ 
DEEP BORING FOR MINERALS OR WATER. 
MINING ENGINEER, 
boreholes by the diamond 
CONTRACTS at home or abroad. 
made, ard mineral properties thorot 
cost of shaft sinking, and in a twentieth par’ 
Address,“ Prospector” Mining JOURNAL 
EU. 


who possesses the plant for boring deep 
process, is OPEN to ACCEPI 
Solid cores brought up, 
ighly tested, at a tenth of the 
of the time 


Office, 26, Fleet-street, 


sections 


M 


of | balance of their 


moreover, is a the cheapest and most rapid. 


AN NTR JCTION 
d INTEGRAL CALCULUS. 


Problems. 


KINNE 4R CLARKE, 
with numerous tele ams. 


ue CAN 


[| contient des artic! 
Publics, le Droit Industriel 


ments, et principalement sur 


dont il publie les plans, les dessins « 


or ev 


E “ E LA * 


L 
GUAYANA, VENEZUELA, 
32,200 SHARES, 
Gold in bars produced in the month of October, 1885, remitted 
to Messrs. Baring Brothers and Co., London—11,146'14 ozs. 
DIVIDEND distributed for each share, 12 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR J. GRILLET, ) Treasurer. 


RONSAHLER’S DYNAMITE WORKS, 
CRAMER, 
RONSAHL, IN WESTPHALIA. 


NEW ORIENTAL BANK CORPORATION 
(LIMITED). 
CapiTat—Authorised, £2,000,000; Paid-up, £500,000. 
LONDON: 40, THREADNEEDLE STREET. 

BRANCHES and AGENCIES-— Edinburgh, Bumbay, Calcutta, Madras, Ceylon, 
Mauritius, Singapore, Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells bills of exchange, makes telegraphic transfers, issues | 
letters of credit and circular notes, forwards bills for collection, and transacts | 
banking and agency business gene rally. 

The Directors are receiving applications for Four per Cent, Debentures insums 


Oo, 








| of £10 and upwards, secured upon the Freehold bank premises in the City of 


; London and elsewhere. 
Creditors of the old Bank can obtain Three per Cent. Debenture for the 
claims. 


QUICKSILVER-WAVE AMALGAMATOR. 





PURELY MECHANICAL AND AUTOMATIC PROCESS | 
treating Gold Ores direct from the Stamps or Pulverisers, and 
superseding the use of Copper Plates, Blankets, &c. 
One Amal]gamator will treat 10 tons per 24 hours; size, with frame, | 
9 ft.x 34 ft.; weight, under 15 cwts.: power, only 4 H.P. necessary ; 
quicksilver required, 120 lbs. only. Cost of treatment, 3d. to Is. per 
ton of ore. 
Price of Amalgamator (ready for immediate use), £100 f.0o.b., a | 


further sum of £150 at end of six months—i.ec., after approval ; or | 
£100 then and a further £100 twelve months thereafter. 


if preferred. 


Amalgamators have been in practical use for upwards of one year. | 
They save 85 to 95 per cent. of gold, free or with sulpharets (using | 


Frue Vanners or other concentrators for all ores with sulphurets). 
QUICKSILVER-WAVE AMALGAMATOR CO, 
OFFICES AND WoRKS: 17, WHARF Roan, City Roap. 
N.B.—This process has the highest percentage of saving; and, 


PUBLISHED BY BLACKIE anp SON, 
Just published, Feap. 8vo., cloth, 1s, 6d. 
INTRODUCTION TO THE DIFFERENTIAL AND 


With examples of 


J. MILLAR, C.E, 


applications to Mechanical 
By W. 


cloth, 163. ; rage morocco, 20s. 


Third Edition, ante 8vo., 
MANUAL OF RULES, TABLES, ANU LATA, for Mechanical 
Engineers, x ~ on the most recent investigations, Sy DANIEL 


, author of * Railway Machinery,” &c. Lilustrated 


London: BLAcktig and Son, Old Bailey, 


—"" NANCIAL AND MINING 
$5:00 a year (postage paid.) 
61, BROADWAY, NEW YORK, U.S.A. 
A weekly newspaper devoted to the Financial, Railway, Mining, 


RECORD, 


and Petroleum interests of the United States. 


ALEX. RoBERT CHISOLM and THos. JonDAyN, Editors. 


ADA PACIFIC IRON 
COMPANY. 
The Subscriber is desirous of opening communication with some 


AND STEEL RAIL 


of | party in England for the purpose of organising the above company. 


One thousand acres of red hematite ore not far from the line of | 


the C. P. R. 


Address, HUBERT C, Jonxs, Solicitor, Brockville, Ontario, Canada 


MOUVEMENT INDUSTRIEL BELGew RiVUE 
COMMERCIALF Ev INDUSTRIELLE, sous Ia direction 
P. DESGUIN. Parait Je Vendredi de chaque semaine. 
es d’actualité sur |’Agriculture, la Navigation, les Mines, 
les Machines, les Chemins-de-fer, les Canaux, les Travaux 
et Commercial, les Inventions, et les Perfectionre 


E 
L TECHNIQUE, 
le M. l'Ingénieur 


a Construction, 


L’'EXPOSITION INTERNATIONALE D'ANVERS 
t documents de tous genres. 

TEXTE [LLUSTRE DE BELLES GRAVUCRES. 
—Belgique, 25 francs; Union postale, 20 francs, 
S‘adresser A |’'Administration, Rue des Cruisades 32, A Bruxelles. 


INCREASED VALUE OF WATER- POWER. 
Mac ADAM’S VARIABLETURBINE. 


This Wheel (which is now largely in use in England, Scotland, and Ireland) is 


Abonnements annuels: 


the only one yet invented which gives proportionate power from both large and 
small quantities of water. 


It can be made for using a large winter supply, and 
yet work with equal efficiency through all variations ef quantity down toa filth, 
if required. It is easily coupled to a steam engine, and inthis way 
$s assists it by whatever amount of power the water is capable of giving, 


en less 
alway 


and therefore saves so much fuel, 


This Turbine is applicable to all heights of fall. It works immersed in the tail 
water, 89 that no partof the fall is lust, and the motion of the Wheel is not 
affected by floods or back-water. 

These Turbines are at work in nearly every country in England. Apply to— 


MacADAM BROTHERS AND CO,, 
BELFAST. 


8 aie 


GRATEFUL — COMFORTING. 


COCOA 


W.M. WARD & CO., 


IRONFOUNDERS AND ENGINEERS, 
LIMERICK FOUNDRY, 


TIPTON, STAFFORDSHIRF. 


MANUFACTURERS OF 


MORTAR MILLS 


ALL SIZES, WITH PANS FROM 3 feet 12 feet 
DIAMETER FOR HORSE vc. STEAM POWER. 


OF and 


On royalty | 


EMBROCATION, 





| 


| 





| 


| 


} 
} 
| 


| 
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PECKETT AND SONS, 
LOCOMOTIVE ENGINE BUILDERS, 
ATLAS ENGINE WORKS, BRISTOL, 


Locomotives of various sizes always in stock and in progress, for 


Main and Branch Lines, Collieries, Ironworks, Tin Mines, &c, 


Second-hand Locomotives for Sale or Hire, thoroughly overhauled, 


Photographs, prices, and specifications on application. 





ELLIMAN’S 





No Stable is complete without 


ROYAL 











TRADE MARK. 











e, June 20 


art Ye 

eS > 

Bi Line ty 
FOR SPRAINS, CURBS, AND SPLINTS WHEN FORMING, 
FOR OVER-REACHES, CHAPPED HEELS, WIND GALLS, 
FOR RHEUMATISM IN HORSES, 
FOR SORE THROATS AND INFLUENZA. 
FOR BROKEN KNEES, BRUISES, CAPPED HOCKS, . 
FOR SORE SHOULDERS, SOKE BACKS, 

SPECIMEN TESTIMONIALS. 
From The Trafalgar Colliery Company, Limited, 
** Near Drybrool k, Gloucestershi 
** Dear Sirs,— Your Embrocation has done g 1 service for our unde 

horses.--Yours truly, 


From Major J. M. Browne, 


“ Sirs,—I find E! 


is: horses, 


all my friends. 


Of Chemists and Sad 


Proprietors—ELLIMAN, 


liman’s Embrocation exces 
and also for cuts in hounds’ feet 


Yours faithfully, J. 


dlers, 


Master « 
oF 


edi 
M. B « 


WNE 


in Bottle 


WAY, 


The Trafalgar Colliery ¢ Jompany, 
J 
igly goo 


5, 28., 28. 6d., 


J. BRAIN, 
f South Staffordshire 
Lichfield, Ovtober 17, 1379. 
prains and ¢ 
1 shall strongly recommend it to 


1 for 


and 3s. 6d. 


a4 


Manager.” 


Hounds 


sé SONS, S, and Co,, Slough, England. 


THOMAS TURTON & SONS, 


Manufacturers of 


CRUCIBLE CAST STEEL; 


“*SHEAR, BLISTER, & SPRING STEEL, 


« CAST STEEL FILES, EDGE TOOLS, HAMMERS, PICKS, 


TOOLS FOR MINING & ENGINEERING PURPOSES. 

Railway Carriage, Wagon, & Locomotive,. 
SPRINGS. & BUFFERS; ~ © 
Sheaf-Works.& Spring» Works., 
SHEFFIELD. 


LONDON OFFICES ;-90, CANNON STREET, B.C.. 


M 


Address, 


Hen 


ONEY 
FIRST 


AND ALL DESCRIPTIONS.OF: 


LENT 
MORTGAGE 


ERT O. J 


at 


EIGH 
of 


NES, Solic 


r, NINE, 
FREEHOLDS 


itor, 20, 


and 


for 


TEN 


PER CE 





IMPROVEMENTS 
STOCKING said Freeholds in the province of Manitoba, 


Masonic Hall, To 


ronto 


NT. 


is 


on 


aud 
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Spec 
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THE SAFE LIGHTING OF MINES. 


THE WOLF LAMP. 


SELF-EXTINGUISHING in an EXPLOSIVE 
ATMOSPHERE, 


Cannot be opened by the Miner. 
Sample Lamps supplied to Collieries. 











é 








The WOLF LAMP can be re-lighted 
without re-opening. 

The WOLF LAMP is securely locked 
by a Magnetic Lock, which can 
only be opened at the Lamp Station. 
The WOLF LAMP does not go out 
when tilted over. 














THE WOLF LAMP GIVES A GOOD 
STEADY LIGHT. 












































WRO" IRON ax 





—$_$_$_ ne 


STEEL TUBES. 


ALL SIZES (LAP AND BUTTWELDED). FITTINGS OF ALI KINDS. 





JOSEPH AIRD, 











WELLINGTON TUBE WORKS, GREAT BRIDGE, 


STAFFORDSHIRE. 


LONDON OFFICE—46, QUEEN VICTORIA STREET, E.C. 


5, Market Street, Manchester. 
hettineito- cone Address: 


1, St. Nicholas Buildings, Newcastle-on-Tyno. 
- his scoanscull Tipton, 























8, for For full description of the WOLF 
LAMP see Report of Manchester Geolo- Medals ESTABLISHED 1848, te cee Inventors 
tad gical Society, “Minina JourNaL,’| LONDON, 1862, e of 
. anuary 17 85. 
iat cures W. BRUNTON & CO,, ‘om 
Special Apparatus for testing and PARIS, 1878, B coon 
— s‘harging the Lamps als fe jrunton’s 
charging the Lamps also supplied math 35, QUEEN VIC TORIA ST., LONDON, Taped an 
Lamps can be obtained for trial, and all , | Safety Fuse is 
aes, «further particulars, on application to Silver Medal 4 F T EF SH M ERS | | the Best Fuse for 
MELBOURNE, | A E Y U AK e | use with Dynamite 
| 3a ‘ 4 i yr 4 4 } e Ae 
Messrs, SCHAFFER & BUDENBERG,|**" 70" ot oe aoe 
“A 
hel SOUTHGATE, MANCHESTER. HIGHEST | PENHELLICK SAFETY FUSE WORKS, CAMBRIAN SAFETY FUSE WORKS, | Fits the 
saad — ‘ of REDRUTH. WREXHAM. | Detonator without 
V. Gi. BAC NAL, Saf Bueland, AWARD, SAFE1Y FUSE OF ALL DESCRIPTIONS SUPPLIED 1N ANY LENGTH REQUIRED. unlapping. 
) 
4 LOCOMOTIVES, MANCHESTER W IRE WORKS. 
WAGONS, NEAR VICTORIA STATION, MANCHESTER, 
Wood or Iron (ESTABLISHED 1790), 
ee JOHN STANIAR AND CO., 
apne Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for 
RA 4 0. F 7 aa ry. 
LEAD AND COPPER MINES. 
mid Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. 
Specially suited for EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES, 
Mines at Hcme 
4 Abroad PERFORATED IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICKNESSES. 
” — Shipping Orders Executed with the Greatest Dispatch. 
“3 | THE LATEST DEVELOPMENTS IN ASBESTOS. THE LATEST DEVELOPMENTS IN peaeaTon 








BELL’S ASBESTOS YARN 


from adulteration. 


BELL’S ASBESTOS YARN PACKING was first 


though extensively imitated, 


made by this House, and, 


tains its superiority. 


BELL’S ASBESTOS 
PACKING, 
very high speed. 

BELL’S ASBESTOS BLOCK 


posed of Asbestos Cloth, for High-press 
Sea. 


YARN 


Engines, I 


ure 


PRE- 


Steam 


BELIVS ASBESTOS BOILER 
SERVATIVE removes  Incrustation 
Boilers. Price 40s, per cwt. 


BELL'S ASBESTOS MILL BOARD, 
for Steam Joints, London made, superior to all im- 
portations, pure. 


in 


DIA 


Steam 
and 


ASBESTOS and IN 
RUBBER WOVEN SHEETING, for 
Joints, first made by this House, extensively 
very imperfectly imitated. 


BE LL’ 


BELL'S ASBESTOS — and INDIA 
RUBBER WOVEN TAPE, for Steam Joints. 


is absolutely free 


and SOAPSTONE 


for Locomotives and all Land Engines running at 


PACKING, com- 


and and 





main- 


S 





International Inventions Exhibition 
1885, the ONLY GOLD MEDAL 
forthe TREAYMENT of ASBES- 
TOS has been Awarded to this 


House. ’ 


INS}5) OAS KO) UNS 


—TTHE BEST LUBRICANT FOR ALL KINDS OF 
MACHINERY ASHORE OR AFLOAT. —— 


2/3Per Ib. 


|LB.EQUAL TO 2 GALLONS OF BEST OIL. 


BELL’S 
WOVEN RINGS and WASHERS. 

BELL’S ASBESTOS EXPANSION SHEETING 
(Patent) is the Best Material for Steam Pipe Joints. 
BELL'S 

strength is required. 


BELL'S 


for Marine Engines, and all services where 





ASBESTOS and INDIA RUBBER 


WOVEN 


where great 


ASBESTOS METALLIC 
TAPE, for Steam 
(ParEnt.) 


and Joints, 


HEETING 


ASBESTOS METALLIC PACKING, 
great strength 
required, 


BELL’S ASBESTOS LUBRICATING 


OILS are the Best and Cheapest. Engine Oil, 
specific gravity 915. Price 2s. 6d. per g rallon. 


2 
ot 


BELIVS ASBESTOLINE, Best and 
Cheapest Lubricant for all kinds of Machinery, 

BELL'S ASBESTOS COVERING, for 
Boilers and Steam Pipes. Saves 40 per cent, of fuel. 


See Testimonials. 


ASBESTOS CEMENT, 


and Retorts. 


BELL’S for Fire- 


grate Backs, Furnaces, 


BELL’S ASBESTOS PAINT. 








BELL'S 


118s, SOUTHWARK STREET, 8.F, 








Victoria Buildings, Deansgate, MANCHESTER, 
46, James Street, Bute Docks, CARDIFF, 





OR THE DEPOTS— 


11 and 13, St. Vincent Place, GLASGOW. 
21, Ritter Strasse, BERLIN. 





ILLUSTRATED PRICED CATALOGUE FREE ON APPLICATION TO 


ASBESTOS WORKS, SOUTHWARK, LONDON, 


7, John Bright Street, 


BIRMINGHAM, 











1442 









MINING MACHINERY, 
MILLING MACHINERY 


Of the MOST APPROVED AMERICAN PATTERNS. 
GOLD MILLS. 

The California pattern of Gold Stamp Mill is universally 
accepted as the most perfect, economic, and efficient made. 

We have over 1000 stamps in successful work in the 
various Western Gold Districts of the U.S. in Central and 
South America, Mexico, and Hungary. 

SILVER MILLS. 

Silver amalgamation in Pans is essentially an American 
system evolved after years of work on the rich silver mines 
of Nevada. 

We have over 600 Stamps, with necessary pans, settlers, 
roasting furnaces, &c., all of our own manufacture, at work 
in different silver camps of the United States, Mexico, and 
South America, Phillipine Islands, Asia, Chile, and Central 
America, 

CONCENTRATION MILLS 
Of the most approved German pattern and arrangement, or 
with Stamps and Frue Vanner Concentrators for low grade | 
silver ores, light in lead. We have over 20 large German pat- 
tern mills at work on lead, zinc, or copper ores, and numerous 
Vanner mills on ores never before successfully concentrated. 

Notably among the large Concentrating Works built by us 
we mention ANACONDA WORKS, Montana daily capacity 
750 tons of copper ore. 

Mining Pumps, Cornish pattern, of the largest sizes. 
Hoisting Engines, from 4 h.p. up to the largest direct- 
acting engines to sink 3000 feet. 

SMELTING WORKS. 

We have 80 Water Jacket Smelting Furnaces in use from 
30 in. circular up to 33 in. by 80 in. for copper, lead, and 
silver smelting. Special High Jacket Furnaces for copper 
ores. 

Engines, plain slide valve, Corliss or compound Corliss Boilers. 
Leaching Mills, Hallidie Wire Rope Tramways. 
White, Howell. Bruckner, and Stetefeldt Roasting 
Furnaces, &c. 

We have had twenty years experience in the manufacture solely of 
MINING MACHINERY, and have special facilities for shipping to 
all foreign parts through our New York Office, where all details of 
clearance, shipment, and insurance are conducted. Our machinery is 
already well known in Mexico, Peru, Chili, Venezuela, Honduras,and 
other South American countries. 





Correspondence solicited. Descriptive Circulars and Catalogues on 


pplication. 


FRASER AND CHALMERS. 


PRINCIPAL OFFICE AND WORKS. 
FULTON AND UNION STREETS, CHICAGO, ILL., U.S.A. 


BRANCH OFFICES. 
| 248, EIGHTEENTH ' No. 11, 
STREET, JUAREZ, 
DENVER, COL. CHIHUAHUA, MEX 





No. 2, WALL ST., CALLE DE 


NEW YORK | 





“Champion” Rock-borer 
AND AIR COMPRESSOR. 


Wy 
kay Ai at at Ay HAUL 
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REDUCTION IN PRICES. 








CLAYTON AND SHUTTLEWORTH, 


STAMP 





GOLD MED 


Cuaic 


PC 


w The! 


for Portable 


END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON, 


Beg to announce an Important Reduetion in the vrice of their Portable Steam Engines and Thrashing Machines, and will } 
’ e 


pleased to send their Revised List to any address on application. 


Steam Engines, portable & fixed, 


For Uoals, Wood, Straw, and every kind of Fuel, 
OVER 22,500 SOLD. 


Tbrashing Machines. 

OVER 20,500 SOLD. 
Straw, Corn, and Hay Elevators. 
Chaff Cutters for Steam Power. 
Grinding Mills. 
Saw Benches. 
Traction Engines &c. 


GOLD MEDALS AND OTHER PRIZES have b - 
CLAYTON AND SHUTTLEWORTH at all the mnt ® 
International and Colonial £xhibitions, including ites 

LON DON, 1851 and 1862; 
PARIS, 1855, 1867, ahd 1878 
VIENNA, 1857, 1866, and 1873, 


AT, AND FIRST ‘{ 
leutta Internatio 
ONLY GOLD MEDAL 
AWARDED FOR 
STEAM ENGINES 


‘LASS CERTIFICATE at the 
nal Exhibition 1883-4. 


THE 


YRTABLE 





Royal Agricustural Society of England have awarded Every First Prize to CLAYTON and SHUTILEWO RTH 
y ; R 
and other Steam Engines since 1863, and Prizes at every Meeting at which they have competed since 1849, 





CATALOGUES IN ENGLISH AND IN ALL EUROPEAN LANGUAGIS, 





This unrivalled Explosive, 
transit, storage, and use, and is empl 
Work, and Submarine Operations, with the most complete success and satisfaction. 


Potentite 


demonstrated by public experiments. 


In action it 
POTENTIT 


POTENTITE 
For particul 


THE 





POTENTITE. 


es 

ufactured by the New and Perfected Machinery of the Company, is perfectly safe for 
»yed in every description of Mining or Quarry ing Work, for Tunnelling, Pit Sinking, Ex gineering 
sineering 





does NOT contain its own MEANS OF IGNITION, is free from Nitro-Glycerine, and its sareTy has been specially 


Its strength is unequalled. Its action is certain, : 
gives off neither flame, smoke, nor offensive smell. By its use labour is economised, as work can be resumed immediately 


after the shot is fired. 


E is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations, 


IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAPEST EXPLOSIVE IN THE MARKET, 
ars and prices, apply to— 


POTENTITE COMPANY, LIMITED. 


Heap Orrice—3, FENCHURCH AVENUE, LONDON, E.C, 









































SS — se = 
As an instance of the actual work done by this Machinery | 
in various kinds of ground, some of it the hardest rock, it | 
may be mentioned that in Cornwall, irrespective of the work | 
performed by the ‘‘ Champion” Rock-borers and Air-compres- 


sors purchased by various Mines, the drivage, rising, sinking, 
and stoping done by contract by the Proprietor with his own 
Machinery now amounts to over 1600 fathoms. 

Several of these Air-compressors, ranging from 3} to 12 tons 
in weight may be seen in constant work in the Camborne 
Mining District. 

R. H. HARRIS, 
ENGINEER, 
VICTORIA STREET, 


LONDON. 


63, QUEEN 
EDHILLIPS MONTHLY MACHINERY REGISTER,— 
I THE BEST MEDIUM IN THE KINGDOM 


PURCHASE OR SALE 


oF 
NEW OR SECONDHAND MACHINERY 





Subscription, 4s. per annnm, post free, 


PUBLISHER AND PROPRIETOR, 





CHARLES D, PHILLIPS, NEWPORT, MO, 


—_ 


Extra Treble 
Perforated M 


per, Brass, Zinc, Bronze. 


Made in all Meshes and Widths. 


Jigger Tottoms, Trom men” Cylinder 
Covers, Riddles, Sieves for Diamond, 
Gold, Silver, Copper, Lead and Tin Mines, 


Strong Wire Cloth and 
etals in Steel, Iron, Cop- 


REE SN, Ln 


WARRING'ION. 


=——= 








Samples and Prices free on application. 








oN 


OBEL’S DYNAMITE. 


RY, 
HAMBURGH (¢ 


hm 







@ 


‘GERMANY 


U 


bits 


URED AND SOLD BY 


DYNAMIT-ACTIEN-GESELLSGC HAFT 


VORMALS ALFRED NOBEL & CO., HAMBURG. 


HAMBURG DYNAMITE COMPANY) 


‘London Office: EASTCHEAP BUIL 


TO\HE COLLIERY KE 
I CA 


“Willbe the means of preventing many disputes between pay clerks and | tained by communicating with the undersigned. 


colliers.”"— Mining Journa 
To be had on applicatio 


Formerly ALFRED NOBEL & CO. 
‘ KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
| ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY, 


DINGS, 19, EASTCHEAP, E£.C. 


NORTH 


Factories 


(WILD RIVER) TIN LODES, 


4 { ERBERTON 

N E R AN D WAGE » . Qt EENSLAND. ” 
Every information relative to the progress of lode-tin mining in the wild 

River district (termed by geologists ‘‘ The Cornwall of Australia”) can be 0” 


CHARLES JENKIN. 
“ Herberton Advertiser’’ Office Herberton, September, 1862, 


Price ls i.; by post Is j 
ADY-RECKO 
LOCULATOR 
By JAMES IRELAND. 


i. orl 
nat the Minine Jovgna Office,26,Fleet-street,E.C* 
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NOBEL’S GELATINE-DYNAMITE. 


BL ASTING. GHLA TIN; 





MANUFACTURED *”VA™ AND SOLD RY 


NOBEL’S EXPLOSIVES COMPANY, LIMITED, 


(FORMERLY THE BRITISH DYNAMITE COMPANY, LIMITED.) 


HEAD OFFICE: 149, WEST GEHORGE STREET, GLASGOW. 
EXPORT AGENTS-JAMES THORNE and CO., 85, GRACECHURCH STREET, LONDON, E.C. 
FACTORIES—ARDEER WORKS, STEVENSTON, AYRSHIRE, 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE, 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE. 





sap hongeoy MAY BE OBTAINED FROM ANY OF THE FOLLON ae DISTRICT AGENTS OF THE COMPANY IN GREAT BRITAIN:— 










CHIN and CO., 46, Lowther-street, Whitehaven, | CROSS BROTHERS, 21, Workir ect, Cardiff. WILLIAM WATSON } stree oatbridge, 
pees FEE Forth le os Neweastle-on-Tyne, WILLIAMS and wititk, 6 an at, Bake er-street, Aberystwith, | ROBERT HAMIL’ TOx, D. a anion ‘Dut ermline, 
JAME 3 M. ARMSTRONG and Co., Mi de ang ee Tees, ore N ROBE RTS, Portmadoc, North W ales. ; | JOHN D. M‘JANNET, We ands, 
ALBERT RIC KE rr, Dean-lane, Bedminster, Bristol. . J. PARRY, Coetmor Yard, Bethesda, North W ales, - GEORGE STEPHEN and SON, Cas , Dundee. 
B. READ, Ref , Portland, oe rsetshire ; | DAt ID EVANS, Glynrhonw y, Lianberis, Carnarv: n, North Wales, WAUGH, WALSH, and CO., 73: Church-lane, Belfest 
BED ORMKOD, Bretherton’s-row, Ww illgate, Wigan. HENRY E. TAYLOR, 15, Newg sot rity +t, Chester. CLOHERTY and SEMPLE, Merchant 3’-road, Galway. 






t, Gloucester, T. G. MARSH, 2, Priory-street, Duc COOKE BROTHERS, 67, Patrick-street, Cork 

anak, hea ROBERT i Bend BLLIOT,| Marl cet-phiee, Douglas, Tsle of Man SAMUEL BOYD, 46, Mary-strect. Dublin. 

street, Redruth, Cornwall. {OB A MILTON James-square, Edinburgh. JOHN LEALE, 8t. 8 son’s Bridge, N« i 
JOHN DONALD, Milend Ni cotta, kuevkoen, ’ . Samps n’s Bridge, North End, Guernsey, 


GEORGE ROBERTS Ge 
J. H. BEAN and CO. 6, Albic 
Ws. RICH and SONS, 4, Basset 








NOBEL’S DYNAMITE, of uniform quality and strength, as Manufactured continuously since 1872, and subject to the stringent tests of the British Government. 

NOBEL’S BLASTING-GELATINE.—The most powerful and most perfect ne ever invented, Vide Sir Freprrick A. Aner, K.C.B., Science Lectures. 

NOBEL’S GELATINE-DYNAMITE.—The most useful and most economical Blasting Agent yet discovered, just perfected by its Inventor, Mr. Atrrep Noset. 

NOBEL’S DETONATORS,—Manufactured solely by NOBEL’'S EXPLOSIVES CO, (Limited), specratty for use with the above Explosives. To avorp Missrrres, Consumers 
ARE STRONGLY RECOMMENDED TO USE ONLY THE Company’s Drronartors, 


GOLD MEDAL AWARDED at the Inventions Exhibition, London, 1885, 








‘TONITE, OR COTTON P OW DER, BEST METAL FOR BUSHES, 



















NTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, £ SED ry 
IS RECOMMENDED A CONTI : , od x ane, © al _ '? RS, AS BEING BEARINGS 
THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES " am 
TONITE is the most efficient and economical blasting ag ent eyer invented, and is largely in demand. It does not contain any SLIDE \ ALV KS, 


Nitro-glycerine, and is, therefore, exempt from the dangers of exudat'on, or of freezin g and its attendant process of thawing. 


And other wearing parts of Machinery. @ 
The Company mz anufacture <- 


PUMPS, PLUNGERS, 


PATENT DETONATORS | CYLINDERS, te. hx a, 


of a quality much sup yerior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. | PHOSPHOR BRONZE 
The trade supplied on favourable terms, WIRE, TUBES UNDER Paren? 
ADDRESS—THE COTTON POWDER COMPANY (LIMITED) SHEET, — hice 
— . . aa T a 190 ry “J j Ty g | 
23, QUEEN ANNE'S GATE, LONDON, SW. TOOLS &e | cue 
WORKS: FAVERSHAM, KENT. STEAM 


Agents: Dineex and Co., Leeds; Davip Burns, Haltwhistle; R. J. CUnNacK, Helston, Cornwall; J. and W. Smiru,Chapel-en-le-Frith;) FITTINGS 
W. Verrcen, Jedburgh, N.B. W. Harrison, Barrow-in-Furness; ILUNTER and FOoTHERINGHAM, Glasgow. 


DYNAMITE! 


The Rhenish Dynamite Company 


Are prepared to supply their celebrated Dynamite, of the highest quality and greatest strength allowed by the 


PHOSPHOR BRONZE 
COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARK. 
LONDON, S.E. 








WILLIAM BENNET Se 


| 
PATENT MINERS 


~ 


=) SAFETY FUSE 






Explosives Act. 





O I I I C 1D S — This manufacture embraces all the latest improvements for use in 

Blasting in Mines, Quarries, or for Submarine Purposes ; and is 

adapted for exploding Gunpowder, Dynamite, or any other Explo- 

1, Coleman Street Buildings, Moorgate Street, London, E.C. siv “4 and is made suitable for exportation to any part of the world 
a ee ee Pri i Sample Cards on application. 


All communications to be addressed— 


‘TO OWNERS OF LOCOMOTIVES, ==“ #25KFAE"FUsa, youn. 





TOWELL’S COPPER COATED STEEL TUBES” ma RAS ig 


FOR LOCOMOTIVE OR MARINE BOILERS, 

For Locomotive and other Boilers, are the Best Protection against the Combined EITHER , 
T rryivr “YY ‘ yy ry rg y ) ’ ry ‘av 
Action of the Destructive Properties of Fire and Water. MUNTZ’S OR GREEN’S PROCESS. 





MUNTZ’S METAL COMPANY (LIMITED), 
FRENCH WALLS, 


HOWELL & Co., Sheffield Tube Works, SHEFFIELD, xzan sinarwoizax 


LONDON AGENTS—Caan_es Moss and Co., Rood Lane, London, E.0, 
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- Awarded the ONLY Gold Medal for Stonebreaker at the International Inventions Exhibition, 


in competition with all other makes. 








THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW PATENT FINE CRUSHER 


Fitted with Patent Reversible Cubing and Crushing Jaws in Five Sections, and with Surfaced 
Backs, requiring no White Metal in fixing. Crucible Cast Steel Le.ers and Toggle Cushions, entirely dispensing with the old expensive Steel Embedded I.R. 
Spring. The motion or length of Stroke of the Jawcan be 


Brass or Gun Metal Bearings throughout. 





OVER §5000 


PULVERIZER TESTIMONIALS. 

“The Fine Crusher we had from you in August 
last is an excellent pulverizer, and rapidly reduces 
hard material to a fine powder,” 

“‘ The Pulverizer has now been working two months, 
and answers its purpose most satisfactorily.” 

“« It is with the greatest satisfaction that we write 
these few lines in order to acquaint you that the 12x3 
Pulverizer you provided us with, has quite fully given 
the results you represented to us,complete!y reduc- 
ing our materia! to an inpalpable powder at one opera- 
tion. Should you refer any one to us we should have 
much pleasure in recommending the machine.” 

« T have great pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
crusher and sieving apparatus. I have tried iton a 
variety of ores and minerals,and it pulverizes them 
with equal success. You can put in a small paving 
stone and bring it out like flour.” 

“fn reply to your favour, I have much pleasure in 
informing you that the 12x3 Pu'verizer we had from 
you is giving us every satisfaction. The material we 


are operating on is an exceptionally hard one. Iam 


well satisfied with its working.” 
“* Our experience is that the motion and mechanical 


arrangements of your machine are the best forpul- | 


verizing that we haveever met with.” 

«« The reports from our mines as regards the working 
of your Fine Orusher (20x) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
biggest pieces of ore we put into the hopper. You 
might say how long you would take to deliver another 
of the same size.” 

** As I once before stated, your machine is a perfec 
pulverizer.” 

“Tam surethe machine will bea success, and a 
great one, and there is any amount of demand for 


the Best 
Hammered 
Steel. 


IN USE, 


All Shafts and Axles are made of 


SOHO FOUNDRY, 


OR PULVERIZER. 


Positive Draw Back Motion, taking no power to work, and efficiency of the 15 in. by 8 in Lever Hand Hamm 
er. 


increased or decreased at pleasure, to suit any material. 





CATALOGUES FREE. 


H.R. MARSDEN 


70 First-Class Gold and Silver Medals. 


wv 





STONEBREAKERS AND ORE CRUSHE 
TESTIMONIALS, ame 
“We have great pleasure in testifying to the 


Motion Stoue Breaker you supplied 

find that our 4 h-p. Engine with ease driv inne 
revolutions per minute, and breaks six tons hn, 
of the hardest “* Diorite” Whinstone: the A hour 
much before any hand-broken we have ever aes ° 
Our Mr. P. J. GRanaM,O.E., who wags Gates ——— 
Highways for ten years, before joiningourfirm-.. “ 
Itis by far the most economical machine he eye moe 
to do with ; he had two of your former make | ned 
of another firm’s make; compared with these rn 
machines your new patent gives the followin rad ed 
tages :—The horse-power required to drive fon a 
40 per cent. less, The sample of the broken mez 
adam is sc far superior to that broken by i 
mac a ene even to that broken by hand that ~ 
can make no comparison, It is by ‘the 

og aroma — is by far the best sample 

** I now order three of your Stone Cr i 

15 by 10, to be of your very best pote ro 
to include two extra sets of Jaws and Cheeks fore ne 
The last two 24x13 machines you sent me which s -" 
at work in this colony, are doing very well You ‘om 
soon find that the railway contractors will ado “y a 
machines in preference to the colonial ones = pe | 
which I have. I know other contractors haye I > 
many as nine of them, which have not given ’ — 
good satisfaction. Once they know of y. ery 
thoroughly, I believe you will doa good PPR pe 
the colonies. For reference of the high character af 
your constructions you can refer to me as havi - 
used them with the very best results, both in on 
Zealand and thiscolony,and much prefer them tothe 
colonial article, both in point of constructior and | 2 
liability to go out of order. The material we ave creak. 
ing is very hard blue stone, for railway ballast - 
poses. Push on with the order as quickly as possible: 
I do not think it necessary to have any engineéring 
inspection. I have brought your machines oer 
nently under the notice of all large contractors in this 
colony, likewise the Government. M any of the p 
tractors have spoken to me in reference to their 
capabilities, and I could only tell them that they od 
by far and away the best and most economical [ever 
used. The very fact of me hav ing purchased elosan 
from you at various intervals and various siz: ond 
two above 12 years ago.and having tried all the 


other makers is sufficient guarantee of the capabilities 
and the working of your machines, Yours in ever 
way surpass all others.’ y 


such a machine. We can work it with 2) lbs. of steam, 
and our engine, whicu is a 12 h.p., plays with the 
work, in fact we run the Stonebreaker and the Pul- 
verizer both together with 35 lbs.” 


JOHN 


FLY-WHEELS ON BOTH SIDES. 


HAND-HAMMER ACTION STONEDREAKER TAKES MUCH LESS POWER THAN 
ANY OTHER EXTANT. 





CAMERON'S 


SPECIALITIES ARE HIS 





STEAM PUMPS 


FOR 


COLLIERY PURPOSES. 


Specially adapted for forcing Water any height 
ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made over 9000, 


ALSO, Hus 
PATENT CAM AND LEVER 
PUNCHING ; SHEARING MACHINES. 


Works: Oldfield Road, Salford, 
Manchester. 


Wee LONDON and DISTRICT—PRICE and BELSHAM, 

GENTS | . 52, QUEEN VICTORIA 8STREFT, E.O. 

AGENTS | For NEWCASTLE and EAST COAST—E. BECKWITH AND CO., 
BONNERSFIELD, SUNDERLAND. 


DISENGAGING APPARATUS. 











ESTABLISHED 1825. 


EDWIN LEWIS AND SONS, 


Patent Tube Works, MONMORE GREEN and Britannia Boiler Tubo Works, ETTINGSHALI, 


HEPBURN AND GALE, LIMITED, WOLVERHAMPTON. 


TANNERS AND CURRIERS, MANUFACTURERS OF 


WEATEVONG LANE, SOUTHWARK, LONDON. | Lapwelded & Buttwelded Wrought-iron, Steel, or Homogeneous Tubes 


Prize Medals, 1851, 1855, 1878, for 
FOR EVERY 


MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. 

aaa — : — = - x Y YT U » 
So confident is Mr. Jury of the superiority of his Whiskies that he will pay CO LLIE R OR MIN I N G P R POSE 

the carriage upon sample bottle (Irish or Scotch) toany part of the United | . a : o = 

Kingdom upon receipt of remittance. I re — a : 


Jute. VERY OLD OD ASTON AND CO., STOURBRIDGE 


(IRISH (WORKS AND OFFIOES ADJOINING ORADLEY STATION), 


er, 5 years old, 3s. 64 un WH S K E Ss Manufacturers of 
genes [ipude S: Cette CRANE, INCLINE, AND PIT CHAINS, 


“SPECIAL JURY” Wuisky, 7 years old, > a ; 40s. dozen. 
2 years old, Ss. bottie; 60s. dozen. 
Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 


“GRAND JURY” Wuiskr, : 20 Years old, 66. bottle; 728. dozen. 
W. J. JURY, Old Bonded Whisky Stores, BELFAST. 
: a RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 
Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all description 


WELDED STEEL CHAINS { FOR CRANES, INCLINES, MINES, &0., 


. re ‘ a .f . 
Printed for the Registored Proprietors by Joux Robert Gatz, at their Offices, 26, Freer Street, in the Parish of Saint Dunstan’s, in the City of London,—December 19, 1885, 





By«a special method of preparation this leather smadesolld, perfectly close in 
texture, and impermeable to water; it has, therefore, all the qualifications essen- 
tial for pump buckets, and is the most durable material of which they can be 
made, it may be had of all dealers in leather, and of — 





kh. P.S. HAMILTON (late Chief Commissioner of Mines or 
da the Province of Nova Scotia), PRACTICAL GEOLOGIST,MINING 
AGENT, and MINiNG ENGINEER, HALIFAX, NOVA SCOTIA. 
PURCHASES and SALES of MINING PROPERTY effected, with careful re- 
gard to the interests of clients, 





— 





